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The information contained in this report has been obtained from the annual audited accounts and statutory 
returns submitted to Insurance Regulatory Authority pursuant to the provisions of  Part VI of  the Insurance 
Act, Cap 487 of  the Laws of  Kenya, except where adjustments have been made in consultation with the 
regulated entities.
The publication of  any summary of  the returns in this report does not necessarily mean that the returns so 
summarized have satisfied all the requirements of  the Insurance Act, or that the Commissioner of  Insurance 
approves of  the accuracy or the contents of  the returns.
Where necessary, figures have been adjusted to eliminate errors in totals due to rounding off.
The exchange rate as at 31st December, 2012 was KES.85.91 to the USD.
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STRATEGIC FRAMEWORK

Mandate

The mandate of  IRA as derived from the Insurance (Ammendment) Act 2006 is to regulate, supervise and 
develop the insurance industry in Kenya.
Vision

To be the leading insurance industry regulator
Mission

To effectively regulate, supervise, develop the insurance industry and protect insurance beneficiaries.
Core values

The Authority’s core values are:
 Accountability
 Team spirit
 Transparency
 Integrity
 Customer focus
 Creativity

Core functions

i. Ensure the effective administration, supervision, regulation and control of  insurance and reinsurance     	
	  business in Kenya;
ii. Formulate and enforce standards for the conduct of  insurance and reinsurance business in Kenya;
iii. Issue licenses to all persons involved in or connected with insurance business.
iv. Protect the interests of  insurance policyholders and insurance beneficiaries in any insurance contract;
v. Promote the development of  the insurance sector;
vi. Advise the Government on the national policy to be followed in order to ensure adequate insurance 	
     protection and security for national assets and national properties;
vii. Issue supervisory guidelines and prudential standards from time to time, for better administration of  	
      the insurance business of  persons licensed under the Act;
viii. Share information with other regulatory authorities and to carry out any other related activities in 	
       furtherance of  its supervisory role; and
ix. Undertake such other functions as may be conferred on it by the Insurance Act, CAP 487 of  the laws 	
     of  Kenya, or by any other written law.
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It is my great pleasure to present the Annual Insurance Industry Report for the year 2012 pursuant to the 
provisions of  Section 5(2) of  the Insurance Act, Cap 487 of  the Laws of  Kenya. The report reflects the 
performance of  the insurance industry during the year. In line with ISO Certification, IRA has been in 
the process of  improving the efficiency and effectiveness of  its operations. The Authority has shifted its 
supervisory regime from compliance based to risk based supervision.

The performance of  the Kenyan economy improved in 2012 compared to 2011. Real Gross Domestic 
Product (GDP) expanded by 4.6% in the year 2012 compared to 4.4% in 2011. The overall inflation rate 
stood at 3.2% in December 2012 compared to 18.9% as of  December 2011.

Insurance penetration in Kenya is at 3.06% –the fourth highest in 
Africa after South Africa (14.16%), Namibia (8.00%) and 
Mauritius (5.94%). The insurers are encouraged to be 
more innovative as they come up with products that 
will target the un-tapped markets. Initiatives that have 
been announced during the year include agricultural 
risk products that cover farmers against the impacts of  
adverse weather conditions, facilities to pay premiums 
via mobile phone platform and the Sharia compliant 
insurance commonly known as Takaful. The insurance 
industry players should also take advantage of  the 
economic integration in the East African Region which 
creates a big market full of  opportunities.

Insurers are also encouraged to 
continue adopting new technology; 
this will offer a chance for 
developing a competitive edge if  
only they can effectively analyze 
the huge amount of  data that 
is now available.

The companies will re-
duce costs, improve ef-
ficiencies, and enhance 
their ongoing attempts 
to move from product-
focused to customer ori-
ented operating models.

In 2012, Micro Insur-
ance was recognized as 
a separate class of  insur-
ance business in the legal 

FOREWORD
CHAIRMAN’S REPORT
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framework. This product targets low income people and small and medium businesses that have been locked 
out by conventional insurance products.
In an insurance sector that remains fragmented, the emerging risks such as oil and gas will require companies 
to strengthen their capital base and invest in capacity development. 

This will enable companies realize the opportunities of  strengthening their presence within the regional 
markets.
The Authority has also increased customer awareness by reaching out to people through consumer education 
which has been carried out by IRA Officers in various parts of  Kenya.

In conclusion, on behalf  of  the Board of  Directors, I would like to thank the Ministry of  Finance, the IRA 
Staff, the industry players and all stakeholders for their continued support in facilitating the Authority’s 
objectives.

---------------------
STEVE O. MAINDA, EBS
CHAIRMAN, BOARD OF DIRECTORS
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Gross direct premium stood at KES 110.09 billion

The Kenyan insurance industry continues to experience growth in premiums. In 2012, gross direct 

premium grew by 22.1% from KES 90.2 billion in 2011 to KES 110.09 billion. Non-life insurance 

business contributed 66.2% while life business contributed 33.8% of  the total Gross Direct Premium. 

The life business and non-life business grew by 17.9% and 23.3% respectively by the end of  December 

2012.

Risk Based Supervision

The transition from Compliance Based Supervision to Risk Based Supervision (RBS) has enhanced our 

efficacy and efficiency in service delivery. In addition Risk Based Supervision will create greater awareness 

on risks that companies are exposed to and capital needs commensurate to the risks. This will result to 

enhanced public confidence in the industry and protection of  policyholders’ 

interests.

Use of  innovation & technology to improve efficiency

The Authority strongly encourages the industry to embrace innovation. 

In 2012, the Authority approved several innovative products which utilize 

mobile money platforms especially in premiums payment and claims 

settlement. The Authority approved several weather index 

insurance products.

The Authority rolled out online registration of  insurance 

agents. In a bid to improve efficiency in service delivery 

the Authority was ISO certified during the year.

In addition the Authority implemented an 

Integrated Management Information System 

(IMIS) to improve efficiency of  its internal 

business processes. The authority also 

implemented e-board system to manage board 

meetings creating a platform for effective decisions 

and efficient utilization resources.

CHIEF EXECUTIVE OFFICER’S REPORT
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The Insurance Regulatory Authority (IRA) normally extracts and publishes the official insurance industry 
statistics for all regulated entities in Kenya. The data is normally extracted from annual audited accounts 
and returns submitted by insurance and reinsurance companies to the Authority in compliance with the 
provisions of  the Insurance Act. The report aims at informing the various stakeholders on the performance 
and financial condition of  the insurance industry in Kenya and any other developments in the industry.
The insurance industry in Kenya consists of  a number of  players namely; insurance and reinsurance 
companies, intermediaries1 and other service providers2.

The following table shows the number of  registered insurance industry players per each category.

Table 1: Licensed insurance players by number

1.0 INTRODUCTION

1.1 Overview of the insurance industry

1 This covers insurance brokers, medical insurance providers, insurance agents and bancassurance agents.
2 This covers insurance investigators, motor assessors, insurance surveyors, loss adjusters, claims settling gents and risk managers

The industry maintained an upward trend with gross premium income growing at 21.9% from KES91.81 
billion in 2011 to KES111.91 billion in 2012. This was the case with the other financial performance and 
financial position indicators. Net premium income written grew by 16.5% to KES 87.5 billion in 2012 while 
the profits from general insurance business underwriting activities stood at KES 3.11 billion (2011: KES 2.42 
billion).
The asset base for the industry was KES 311.22 billion as at the end of  2012 out of  which 77.2% (KES 
240.12billion) were income generating investments. Shareholders’ funds amounted to KES 77.12 billion, a 
growth of  71.8% attributable to increased capital injections and capitalization by the shareholders to meet 
the new capitalization requirement.
Table 2 shows the overall summary of  key industry performance by the year 2012.

 1.2 Summary of key industry performance indicators

 

No.
Regulated Entity Number licensed

1 Insurance Companies                          47 
2 Reinsurance Companies                            3 
3 Insurance Brokers                        170 
4 Medical Insurance Providers                          24 
5 Insurance Investigators                        140 
6 Motor Assessors                          92 
7 Insurance Agents                     4,862 
8 Insurance Surveyors                          27 
9 Loss Adjusters                          21 

10 Claims Settling Agents                            1 
11 Risk Managers                          10 

Total 5,397                    
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Table 2: Trend of  key indicators

The following chart shows a six year trend of  gross premium incomes for the insurance industry in Kenya.

Figure 1: Trend in Gross Premium Income for years 2007-2012
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The Authority continues to take measures that address the challenges faced in Kenya’s insurance industry as 
well as undertake other activities of  strategic importance to the industry. This is in line with the Authority’s 
mandate which is to regulate, supervise and develop the insurance industry in Kenya. Some of  these measures 
and strategic activities are as follows:

2.1 Amendments to the Insurance Act

The Finance Bill 2012 introduced various amendments to the Insurance Act leading to the following:
i. Assessment of  Suitability of  “significant owner”:
 By inserting a new definition to section 2 of  the Insurance Act, the Authority shall assess the 
professional, financial and moral suitability of  a “significant owner” of  a person licensed under the 
Insurance Act.
  By inserting a new section 68A to empower the Authority to carry out assessment of  significant 
owners: Certification of  suitability shall be provided in writing.
ii. Power to Conduct Inquiries on Request by Regulatory Authority: By amending section 3A of  
the Insurance Act at paragraph (h) to include power to conduct inquiries and amending section 9 
of  the Insurance Act to include the power of  the Commissioner of  Insurance to receive a request 
to conduct an inquiry/investigation by a regulatory authority on a person licensed under the Act, 
the Authority shall have the power to carry inquiries and investigations on licensees as requested by 
other regulatory authorities.
iii. Harmonization of  the Provisions Relating to Establishment of  the Authority:
 By amendment to Section 18(4) to delete the words “Advisory Board” where they appear so as to 

repeal part XVI of  the Act on the Advisory Board.
iv. Submission of  Quarterly Returns:
 By amending section 54(1) to replace “forty-five” with “thirty”, all Insurance Companies shall 

be required to submit quarterly returns to the Authority within thirty (30) days of  the end of  the 
quarter.
v. Submission of  Accounts and Statements:
 By amending Section 61 to remove the requirement for the insurers to submit four printed copies 

of  the statement of  accounts. The Authority will provide the form for submission.

2.0 KEY INDUSTRY DEVELOPMENTS

2.2 Changes to the insurance regulations of 1986 and schedules

i. Minimum Capital Requirement for Reinsurance Companies: By amendment of  the schedule to the 
Insurance Act through the Insurance (Amendment of  the schedule) Order, 2012;
 Reinsurers shall maintain a paid up capital of  at least 800 Million divided into; 300 Million for long 

term business and 500 million for general business.
ii. Micro-insurance: By amendment to the Third and Eleventh Schedule of  the Regulations through 
the Insurance Regulations, 2012;
 Insurers shall be required to report on Micro-Insurance as a separate class of  Insurance Business.
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iii. Maximum Permitted Expenditure and Commission
 By amending the Tenth Schedule to the Regulations to replace Form No. INS. 70-3 in entirety through 

the Insurance (Amendment) Regulations, 2012: Calculation of  the Maximum Permitted Expenditure shall 
be based on CPI (n) factor to be published by the Authority.
 By amending the Eleventh Schedule through the Insurance (Amendment) Regulations, 2012; Maximum 

Permitted Commission on Medical Insurance Class shall change from 20% to 10%.
iv. Harmonization of  Regulations
a. By amending the following Principal Regulations to conform to the provisions of  the Insurance Act, 
Chapter 487 of  the laws of  Kenya:

 REG NO. 11
 REG NO. 17
 REG NO. 18
 REG NO. 20
 REG NO. 21
 Heading to part X
 REG NO. 34
 REG NO. 35
 REG NO. 36
 REG NO. 37
 REG NO. 38
 REG NO. 40
 REG NO. 57
 REG NO. 58

b. By amending the following Forms to conform to the provisions of  the Insurance Act, Chapter 487 of  	
		   the  laws of  Kenya

i.   FORM NO INS. 54-3
ii.  FORM NO INS.197E-1
iii. FORM NO INS.197E-3

2.3 Industry circulars and guidelines

Thirteen circulars and two guidelines were issued during the year in which various issues were addressed.

2.3.1 Circulars
In the year 2012, the Authority issued thirteen circulars which are:

i. Group life listed risks quotation request data sheet for the year 2012 to all life insurance 		
	   companies and insurance brokers vide Circular No. IC & IB/01/12
ii. Submission of  annual audited accounts and strategic plan to all insurance brokers and medical 	
     insurance providers vide Circular No. IB/MIP/02/2012
iii. Submissions of  unaudited quarterly returns to all insurance and reinsurance companies vide 	
	     Circular  No. IC & RE 03/2012
iv. Rating guidelines for group life listed risks to all life insurance companies vide Circular No. IC/04/12
v. Guidelines on implementation of  the proceeds of  crime and anti-money laundering Act 		
	   (POCAMLA)  to all insurers and re-insurers vide Circular No. IC & RE 04/2012.
vi. Standardized domestic package, burglary, money and public liability insurance policies to all 	
	     insurers,  insurance brokers and reinsurers vide Circular No. IC /RE/IB/05/2012.
vii. Opening of  branches to all insurance and reinsurance companies vide Circular No. IC & RE 	
	     /06/2012
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viii. Renewal of  registration for the year 2013 for Medical Insurance Providers vide Circular No. 1B 		
     / MIP/06/2012
ix. Renewal of  registration for insurers and re-insurers under the Insurance Act, CAP 487 for the year 	
	     2013  vide Circular No. IC & RE /07/2012
x. Reinsurance proposals for year 2013 to all insurers and re-insurers vide Circular No. IC & RE 08/2012
xi. Renewals of  registration of  insurance agents under the insurance Act, CAP 487 for the year 2013 		
	     vide  Circular No. IC 08/2012.
xii. Renewal of  registration as an insurance broker under the insurance Act, CAP 487 for the year 2013 	
	      vide  circular No. IB/10/2012.
xiii. Renewal of  registration of  claims settling agents, insurance surveyors, loss adjusters, motor 		
	      assessors,  insurance investigators and risk managers under the insurance Act, CAP 487 for the year 	
	      2013 vide circular No. IA/11/2012.

2.3.2 Guidelines

Two guidelines were issued during the year 2012 by the Authority. These guidelines aim to enhance efficiency, 
transparency and disclosure of  information to stakeholders. The guidelines issued during the year were;

i. Crime and anti-money laundering Guideline
ii. Group Life (Listed Risks) Guideline

2.4 Risk Based Supervision and Electronic Regulatory System

During the year, IRA undertook two projects namely Risk Based Supervision (RBS) and Electronic Regulatory 
System (ERS). These are key projects for the Authority in line with the general strategic direction taken to 
change the supervisory approach from compliance (rule) based supervision (CBS) to Risk Based Supervision 
(RBS).
The RBS Project Team made good progress in developing the RBS models. The team developed the following 
models and templates:

a) Risk profiling model for general insurance business;
b) RBS capital model for general insurance business;
c) Capital adequacy requirement (CAR) model for general insurance business;
d) Input and output templates for data capture for both general and long term business;
e) Templates based on RBS to capture quarterly data online as well as annual audited returns;
f) Stress testing and early warning tools for general insurance business and
g) Risk profiling model for insurance brokers.

The Authority needed a platform to properly implement RBS. With support from Financial and Legal Sector 
Technical Assistance Programme (FLSTAP), the Authority engaged Vizor Consultants to assist in developing 
an ERS. The Authority constituted project Team to work with the consultants to build the system. Among the 
key deliverables were to in-build the RBS models and templates into the system.
The ERS will have the following modules; financial, inspection and document management systems. The 
proposed ERS is aimed at ensuring that data analysis, preventive and corrective measures are effected in a 
timely manner.
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Figure 2: Distribution of  insurance fraud cases

2.5 Development of Micro-insurance Policy Paper

In the year 2012, the Micro-Insurance Steering Group chaired by IRA exposed the draft Micro Insurance 
Policy Paper to the stakeholders. Further through the World Bank an expert has been hired to assist in 
developing guidelines and regulations on Micro insurance.
During the year Micro insurance was recognized as a class of  insurance business.

2.6 Standardization of Insurance Contracts
In the year 2012, a Policy Review Task Force was constituted to standardize the wordings of  non-motor 
insurance policies. The Task Force finalized standardization of  Burglary, Domestic Package, and Money 
and Public Liability insurance policies. The Taskforce is also standardizing the Fidelity Guarantee, Goods 
in transit, Carriers Liability, Products Liability, Personal Accident, All Risks and Electronic Equipment 
insurance policies. The drafts will be exposed to the stakeholders for comments and further enhancement 
before release to the industry for implementation.

2.7 Insurance Fraud Investigation Unit

The Insurance Fraud Investigation Unit (IFIU) was established in November 2011. The IFIU is a specialized 
unit comprised of  police officers from the Criminal Investigation Department with the mandate of  
investigating insurance related offences. The unit was established by IRA to deal with cases of  fraud in the 
insurance industry.
The functions of  the unit are:

 Receiving and analyzing reports of  suspected insurance fraud.
 Investigating insurance fraud related crimes.
 Coordinating investigations with other law enforcement state agencies.
 Preparing comprehensive investigative reports for criminal prosecution and administrative action.
 Apprehending and arraigning/prosecuting suspects in court
 Fraud intelligence collection.
 Maintenance of  insurance fraud database.
 Conducting impromptu operations.

The unit received reports and detected cases of  insurance fraud totaling to133 during the year. The number 
of  reported cases is projected to increase with the promotion of  consumer outreach liaison activities.
The nature of  said insurance fraud reports/cases and the number are as itemized in the following table.
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Table 3: Insurance fraud cases

The distribution of  insurance fraud cases is as shown in Figure 2.
Figure 2: Distribution of  insurance fraud cases
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 Reluctance by the insurance companies to report fraud cases and pursue criminal prosecution;
 Lack of  specific legislation addressing insurance fraud;
 Delay of  cases in court and low priority given to fraud cases in general;
 Lack of  information sharing platform for the insurance industry;
 Informers becoming too commercial.

The major challenges facing IFIU are:
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3.0 INDUSTRY REGULATION AND SUPERVISION

Insurance regulation is carried out under the Insurance Act, CAP 487, Laws of  Kenya and other relevant 
laws.

3.1 Registration of insurers

All insurance companies are required to apply for renewal of  registration to conduct business in the succeeding 
year by 30th September of  every year. All companies except Concord Insurance Company Limited had 
applied for renewal of  registration for year 2013 by the specified time.

Table 4: Number of  Registered Insurers

3.2 Registration of reinsurers

There are three reinsurance companies registered to transact long term and general reinsurance business 
in Kenya. Of  the three, Kenya Reinsurance Corporation is a public owned reinsurer while East Africa 
Reinsurance Company Limited and Continental Re are privately owned companies. The mandatory cessions 
of  Kenya Re of  18% still remain in force.
There are also two regional reinsurance companies, the PTA Reinsurance Company (Zep Re) and Africa 
Reinsurance Corporation. The two regional reinsurers enjoy mandatory treaty cessions of  10% and 5% 
respectively. 
There are other reinsurance companies that operate liaison offices in the country including Swiss Re, Munich 
Re and Ghana Re.

3.3 Registration of intermediaries and other insurance service providers

Insurance intermediaries comprise of  insurance agents, insurance brokers, bancassurance agents and medical 
insurance providers. Other service providers include motor assessors, insurance investigators, loss adjusters, 
claims settling agents, insurance surveyors and risk managers. All these players are required to apply for 
renewal of  registration by 30th September every year.

Table 5 shows insurance intermediaries and insurance service providers registered over the last six years:
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Table 5: Licensed intermediaries over the last six years

3.4 License fees and penalties
The prescribed time for renewal of  registration is 30th September every year. New applications may however 
be made at any time during the year at normal license rates.
The following table shows license fees and penalties for late application for each player.

Table 6: Applicable license fees and penalties
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3.5 Inspection of insurance companies

During the year under review, routine onsite inspections on various insurance companies, insurance brokers 
and medical insurance providers were conducted. Among the issues inspected included premium rates, 
dealings with unlicensed intermediaries, follow-ups on previous inspections and general operations of  the 
companies.

Under Section 67(d) of  the Insurance Act, any person who upon inspection is found to be transacting 
insurance business without registration, renewal of  registration or authorization under the Insurance Act, or 
with person(s) not so registered or authorized or charging a rate of  premium other than that filed with the 
office of  Commissioner of  Insurance as required by Section 75 Act shall be separately liable to pay a penalty 
of  two hundred thousand shillings. Companies that failed to comply were penalized appropriately.

During the year the IMF seconded two consultants to the Authority to enhance the IRA’s technical capacity 
in on-site supervision and financial analysis, including adoption of  a modern stress test methodology and an 
early warning system.

The consultants visited several insurance companies to assess the kind of  data they keep and in what format 
so as to determine the information needs to implement an early warning system.
The consultants together with the surveillance team inspected one insurance company using risk based 
supervision methodology.

3.6 Consumer complaints handling

During the year under review, the Authority received complaints from policyholders and the public against 
insurers and insurance intermediaries. The complaints are handled by the Consumer Protection unit which 
assists in resolution of  reported complaints. In the year 2012, the unit received a total of  700 complaints.

3.7 Submission of annual returns

All insurers submitted 2012 annual audited accounts and returns within the statutory time limits with 
the exception of  Invesco Assurance Company Limited which paid a penalty of  KES.480, 000 upon late 
submission of  the returns.

3.8 Solvency margins

Available Solvency Margin refers to the difference between the admitted assets of  an insurer and its admitted 
liabilities. The required Solvency Margin under general insurance business is computed as 15% of  the net 
premium income written by an insurer in the preceding year while for long term business it is computed as 
5% of  the insurer’s admitted liabilities.
As at 31st December 2012, the industry solvency margin ratio (SMR3) for long term business was 281.5% 
while that of  general insurance business was 401.5%.
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3Solvency Margin Ratio (SMR) is a ratio of  Available Solvency Margin (ASM) to required solvency margin (RSM) 
expressed as a percentage.

3.9 Insurance Premium Levy

In 2012, the industry paid insurance premium levies amounting to KES.856.9 million compared to KES.689.9 
million in 2011 representing an increase of  24%. Reinsurance premium levies collected from the companies 
in 2012 amounted to KES.110.2 million compared toKES.98.4 million collected in 2011. This represented 

an increase of  12%.

Table7shows levies paid by insurers, reinsurers and medical insurance providers in 2012.

Table 7: Insurance premium levy

3.10 Policyholders’ Compensation Fund

During the year, two Board members were appointed to the Fund. Mr. Adulmalek Jan Mohamed was 
appointed as the Chairman of  Board of  Trustees and Mr. Julius Manyekiasa Trustee. An actuarial study was 
initiated to determine the appropriate level of  compensation to the policyholders of  troubled insurers and 
levels of  contributions that would support the expected compensation levels.
The Fund received contributions totaling to KES.399.1million during the year. This represented a 13.2% 
increase compared to KES.352.5 million collected in 2011.The Fund balance as at 31st December 2012 was 
at KES.2.45 billion which was a 36% growth from KES.1.80 billion as at 31st December 2011.

3.11 Actuarial Valuations
All insurers transacting long-term insurance business submitted their actuarial valuation reports for the year 
2012 within the prescribed time.
The life fund grew by 24.8% from KES.115.98 billion in 2011 to KES.144.78 billion while net actuarial 
liabilities grew by 26.6% from KES.96.91billion to KES.122.69 billion. Surplus distribution to policyholders 
was KES.7.49 billion while the distribution to shareholders amounted to KES.2.53 billion. KES.12.07 billion 
was carried forward undistributed.



IRA
Industry Annual Report 2012Industry Annual Report 2012

13

Table 8: Actuarial Valuations Balance Sheet

The following figure shows the trends in life fund, net actuarial liabilities and surplus for the years 2007-2012

Table 8 shows industry life-fund, net actuarial liabilities and distribution of  surplus.

 

Figure 3: Trend of  life fund, net actuarial liabilities and total surplus
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The following chart shows the distribution of  surplus

Figure 4: Distribution of  surplus
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The performance of  the insurers underwriting long term insurance business is analysed as follows.
4.1 Long term insurance business

Long term insurance business comprises of  the following classes of  business; bond investment, industrial 
life, ordinary life and superannuation.Superannuation is further subdivided into group life and pensions.
4.1.1 Performance

The following table shows the various long term insurance business performance indicators for the last six 
years.

Table 9: Summary of  long term insurance performance

4.0 INDUSTRY PERFORMANCE

In the year under review ordinary life business accounted for 38.6% while group life accounted for 26.8% 
and pension 34.6% of  the total Gross Direct Premium written. Under ordinary life, gross direct premium 
grew by 14.8% from KES.12.51 billion in 2011 to KES.14.36 billion in 2012 while Management expenses 
grew by 16% between 2011 and 2012. The life fund under ordinary life business grew by 36% from KES.36.2 
billion in 2011 to KES.49.3 billion in 2012.
Gross direct premium under group life increased by 32.8% to KES.10.0 billion in 2012 from KES.7.5 billion 
recorded in 2011. Management expenses grew by 2.7% from KES.1.5 billion in 2011 to KES.1.6 billion in 
2012. Net commissions and life fund under group life decreased in 2012 by 50.5% and 42.5% respectively 
to KES.146.1 million and KES.14.8 billion respectively in 2012.
Under pensions, gross direct premium increase by 11.5% to KES.12.9 billion in 2012 from KES.11.5 billion 



IRA
Industry Annual Report 2012

16

recorded in 2011. In 2012, management expenses and net commissions increased in the one year period by 
68% and 272.1% respectively to KES.617.2 million and KES.197.4 million respectively. The life fund was 
KES.71.4 billion which was a growth of  51.7% from KES.47.0 billion recorded in 2011.
The following graph shows the trend of  GDP under long term insurance business for the last six years.

Figure 5: Trend in long term Gross Direct Premium

The composition and trend of  gross direct premium per class of  long term business is as shown in Figure 6.

Figure 6: Composition and trend of  Gross Direct Premium
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Table 10: Outward Reinsurance Premium

The chart below shows the general trend of  long term outward reinsurance premium over the last six years.
Figure 7: Trend of  Long Term Outward Reinsurance for the years 2007 – 2012

Amounts in ‘000’ KES

4.1.2 Outward reinsurance premiums

The following table summarizes the outward reinsurance premium under life insurance business.
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4.1.3 Claims and policyholders’ benefits

In 2012, a total of  KES.16.2 billion was paid out to policyholders as claims and benefits compared to 
KES.15.8 billion paid in 2011 representing a growth of  2%. Withdrawals amounted to KES.6.8 billion 
which constituted 42% of  the total benefits. Death claims amounted to KES.3.3 billion which constituted 
20% of  the total benefits.

Table 11: Claims and policyholder benefits

The following figure shows distribution of  claims and policyholders’ benefits.

Figure 8: Distribution of  long term insurance benefits
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4.2 General insurance business
The following is the analysis of  performance of  general insurance business

4.2.1 Gross direct premium income
Total GDP in 2012 amounted to KES.72.9 billion compared to KES.58.7 billion in 2011 representing a 
growth of  24% which was higher than the growth witnessed in the previous year of  18%.

Gross direct premium income per class of  general insurance business is shown in Table 12.

Table 12: Gross direct premium income per class

Analysis of  GDP income performance over the six years period commencing 2007 shows a steady growth 
as illustrated in Figure 9.
Figure 9: Trend of  Gross Direct Premiums
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4.2.2 Class-wise distribution of gross direct premium income

Generally, the distribution of  GDP across the different classes of  general insurance has not significantly 
changed over the past six years. Motor Commercial, Medical, Motor Private and Fire Industrial classes 
combined accounted for 74.3% of  the total business in 2012. Like in the previous years, motor commercial 
remains the leading source of  premium income for the underwriters at KES.17.4 billion which is 24% of  
total premiums.

Figure 10: Gross direct premium per class of  general insurance business

4.2.3 Inward reinsurance premiums
In the year 2012, inward reinsurance premiums amounted to KES.1.8 billion increasing by 17.5% from 
KES.1.5 billion recorded in 2011 as shown in Table 13.

Table 13: Inward reinsurance premiums
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The trend of  inward reinsurance premiums under general insurance business is shown in the following figure

Fire Industrial (KES.653.5 million), Motor Private (KES.319 million) and Engineering (KES.264.1 million) 
accounted for most of  the inward reinsurance premiums.The sharing is mostly in form of  facultative 
arrangements.
4.2.4 General business outward reinsurance premiums for insurers

The following table summarizes the outward reinsurance premiums under general insurance business

Figure 11: Trend in Inward reinsurance premium incomes

Table 14: General business outward reinsurance premiums for insurers
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In the year 2012, outward reinsurance was KES.18.7 billion up from KES.14.6 billion recorded in 2011 
representing a growth of  27.9%.Fire Industrial (KES.5.6 billion), Medical (KES.3.3 billion) and Engineering 
(KES.2.1 billion) accounted for most of  the business ceded.
The trend of  outward reinsurance premium incomes is illustrated in the following chart.

Figure 12: Trend of  outward reinsurance premium

4.2.5 Net earned premium
The table below summarizes the class-wise net earned premiums for the period 2007-2012.

Table 15: Net Earned Premium for the period 2007- 2012
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During the year, the insurance industry’s net earned premiums amounted to KES.50.1 billion compared to 
KES.45.7 billion in 2011 representing 9.7% increase. Of  these, Motor Commercial was the leading with 
KES.16.2 billion earned in 2012.

The trend of  net earned premiums is illustrated in Figure 13.

Figure 13: Trend of  net earned premium

4.2.6 Incurred claims per class of business

The claims incurred under general insurance business amounted to KES.29.5 billion increasing by 17.1% 
from KES.25.2 billion. Out of  the total industry incurred claims, the motorclasses of  general insurance 
business accounted for KES.16.4 billion (55.7% of  total claims). Medical class of  general business incurred 
claimsof  KES. 6.5 billion (22% of  total incurred claims).
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Figure 14 shows the class wise distribution of  claims incurred per class of  general insurance business in the year 2012.

Figure 14: Class-wise distribution of  incurred claims

A summary of  incurred claims under general insurance business is shown in the following table.
Table 16: Incurred claims per class of  business
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4.2.7 Incurred claims ratios per class of business

Medical class of  general insurance business had the highest net incurred claims ratio of  77.5%. This was 
an improvement from 82.7% net incurred claims ratio reported in the previous year. The industry average 
incurred claims ratio was 58.8%. The following classes of  general insurance business incurred claims ratios 
higher than the industry average; Medical (77.5%), Motor Private (65%), Theft (64.2%), Liability (62.8%), 
and Marine (61.5%).

Table 17presents the incurred claims ratios as percentages per class of  general insurance business for the 
past six years.

Table 17: Incurred claims ratios

The following figure illustrates the incurred claims ratio against the industry average.
Figure 15: Class-wise incurred claims ratio and the industry average
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4.2.8 Underwriting Results

Overall, the industry registered an underwriting profit of  KES.3.1 billion compared to KES.2.4 billion in the 
previous year. This represented a 28.6% year-on-year growth. The underwriting results have been increasing 
since 2009. Motor Private made an underwriting loss of  KES.97.9 million having reported an underwriting 
profit of  KES.279 million in 2011. Other underwriting losses were recorded in Liability (KES.98.0 million) 
and Medical (KES.277.2 million). The underwriting results were summarised in Table 18.

The trend of  underwriting results is as shown in the Figure 16.

Figure 16: Trend of  underwriting results under general insurance business

Table 18: Underwriting results under general insurance business
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4.2.9 Key financial performance ratios

The key financial performance indicators are composed of  the following ratios; incurred claims ratio4, net 
commission ratio5, management expense ratio6, combined ratio7, investment income ratio8 and operating 
ratio9
Table 19: Various performance ratios

The combined ratio for the industry was 94% improving slightly from 94.3% recorded in 2011. Out of  this, 
claims contributed 58.8%, management expenses 27.3% while commissions contributed 7.9%.

4 Incurred Claims Ratio = Total claims incurred/Net Earned Premiums
5 Net Commission Ratio = Net Commission/Net Earned Premiums
6 Management Expense Ratio = Underwriting Management Expenses/Net Earned Premiums
7Combined Ratio = Incurred Claims Ratio+ Net Commission Ratio+ Management Expense Ratio
8Investment Income Ratio = Total Investment/Net Earned Premiums
9Operating Ratio = Combined Ratio - Investment Income Ratio

Figure 17: Trend in financial ratios for general insurance business
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The reinsurers’ performance was also analysed under long term and general insurance businesses respectively.

5.1 Life Reinsurance- Inward and outward reinsurance premiums

Inward reinsurance premium under ordinary life was KES.155.6 million while inward reinsurance premium 
for superannuation was KES.1.3 billion. The total premium for the reinsurance business was KES.1.4 billion 
representing an increase of  9.1%.
Outward reinsurance premium retroceded by reinsurance companies during the year 2012 amounted to 
KES.219.3 million compared to KES.168.8 million in 2011 representing an increase of  29.9%.

The table below shows a summary of  key performance indicators under long term reinsurance business.

5.0 INDUSTRY PERFORMANCE – REINSURERS

Table 20: Summary of  long term re-insurance performance
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The following figures show the trends of  inward and outward reinsurance premiums.

Figure 18: Trend of  inward reinsurance premiums

Figure 19: Trend of  outward reinsurance premiums
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5.2 General reinsurance Business
The general reinsurance business performance was analysed as follows;

5.2.1 Inward reinsurance premiums
The following table shows a summary of  the inward reinsurance premiums per class of  general business.

Table 21: Inward reinsurance premiums

During the year 2012, the Fire Industrial class of  general insurance business recorded the largest inward 
reinsurance premiums at KES.3.4 billion which was 37.5% of  total inward reinsurance premiums. Other 
classes with large proportions of  inward reinsurance premiums were medical and engineering.

The following figure shows the trend of  inward reinsurance premiums.
Figure 20: Trend of  inward reinsurance premiums
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5.2.2 Outward reinsurance premiums
Outward reinsurance premiums were summarized as in the following table.

Table 22: Outward re-insurance premiums

The total amount of  premiums retroceded in the year 2012 was KES.299.9 million compared to KES.464.6 
million in 2011 representing a decrease of  35.5%.
The outward reinsurance premiums for general reinsurance business per class for the past six years are 
summarized in figure 21 below.

Figure 21: Trend of  outward reinsurance premiums
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5.2.3 Net earned premium income
The net earned premium income was summarised in the following Table 23.

Table 23: Net  earned  premium  income under general reinsurance business

In the year 2012, net earned premiums under general reinsurance amounted to KES.8.0 billion compared to 
KES.6.3 billion in 2011, an increase of  27.1%. Fire industrial continues to account for the highest proportion 
of  net earned premiums at 37.3%.
Figure 22 shows net earned premium under reinsurance contracts for the period 2007 – 2012.

Figure 22: Trend of  net earned premiums
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5.2.4 Incurred Claims
The table below shows a summary of  the net incurred claims under general reinsurance business.

Table 24: Net incurred claims under general reinsurance business

Generally, claims incurred in 2012 under general reinsurance business increased by 50% from KES.3.2billion 
to KES.4.9billion in 2012.Analysis of  total incurred claims under general reinsurance business shows that 
there has been an upward trend in incurred claims overthe past six years as illustrated in Figure 23.

Figure 23: Trend of  incurred claims under general reinsurance business
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5.2.5 Net incurred claims ratios
The following table displays the class-wise net incurred claims ratios:

Table 25: Trend of  net incurred claims ratios

The overall industry net incurred claims ratio increased by 18.3% from 51.3% in 2011 to 60.7% in 2012.
Six classes had claims ratios which were higher than the industry’s average with workmen’s compensation 
having the highest ratio.

Figure24 shows the class-wise incurred claims ratios and the industry average.

Figure 24: Class-wise net incurred claims ratios and industry average
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5.2.6 Underwriting results
During the year 2012 the underwriting profit from general reinsurance companies declined by 96.3% from 
KES.494.1 million in 2011 to KES.15.3 million reported in 2012. The worst underwriting results were 
recorded under the medical and personal accident classes of  general reinsurance business.

The underwriting results for general reinsurance business for the six years period are summarized in Table 26.

Table 26: Underwriting results under general reinsurance business

The trend of  the underwriting results for general reinsurance business for the past six years is summarized 
in Figure 25 below.

Figure 25: Trend of  underwriting results under general reinsurance business
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6.0 INDUSTRY INCOME

6.1 Investment income for the year 2012
The contribution to investment income from the various sources can be summarised as follows.

Figure 26: Contribution of  investment income by line of  business

Investment income was apportioned to various classes of  business as shown in the following table. Investment 
income (apportioned to various classes of  business)

Table 27: Investment income apportionment

The overall gross investment income during the year 2012 amounted to KES.33.8 billion increasing three 
fold from KES.11.0 billion recorded in the year 2011.
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6.2 Industry Profit and Loss Statement

There was growth of  57.0% in total income (KES.18.4 billion) for the industry in 2012 from KES.11.7 
billion reported in 2011. This is attributable to the fact that 2012 was an economic recovery year for most 
financial institutions. The insurance industry players realized a great deal of  incomes from investments in 
financial assets.
Industry profit after tax increased by 57.6% during the year 2012 to stand at KES.13.1 billion (2011: KES.8.3 
billion). Taxes amounted to KES.2.8 billion during the same period.

Table 28 shows the industry profit and loss extract for the period 2007-2012.

Table 28: Industry profit and loss statement
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The industry financial position was as reflected in the following analysis

7.1 Balance sheet

As at 31st December 2012,total paid up capital in the insurance industry was KES.22.62 billion (2011: 
KES.20.89 billion). Shareholders’ funds stood at KES.77.12 billion. Total assets for the industry amounted to 
KES.311.22 billion representing an increase of  26.7% from KES.245.60billion. Out of  the total assets figure, 
KES.240.12 billion was from income generating investments which were 77.2% of  total assets.

The industry’s balance sheet as at 31st December 2012 is shown in Table 29.

7.0 INDUSTRY FINANCIAL POSITION

Table 29: Industry consolidated balance sheet

7.2 Assets growth

The insurance industry asset base has been growing over the past years. The following figure below shows 
the trend of  assets, shareholders’ funds and liabilities for the industry.
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Figure 27: Trend in Industry Total Assets

7.3 Combined industry investments channels

The total investments for the industry as at the end of  the year 2012 amounted to KES.240.12billion 
compared to KES.191.79 billion in 2011, an increase of  25.2%.
The composition of  different industry investment channels has been summarised in Table 30.

Table 30: Combined industry Investment Channels
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Government securities remain the most commonly adopted medium of  investment by insurance companies 
for the past six years, followed by investments in ordinary sharesand deposits in banks.
The distribution of  combined industry investment is as shown in Figure 28.
Figure 28: Distribution of  combined industry investment channels

7.3.1 Industry investment channels under general business
The most attractive investment channels for general insurers were; Government securities (KES.24.43 billion), 
investment property (KES.21.5 billion), bank deposits (KES.19.55 billion) and ordinary shares (KES.15.07 
billion).The following table gives a breakdown of  investments under general business.
Table 31: General insurance business investment channels
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7.3.2 Industry investments channels for long term business

Government securities was the largest single investment channel used by the life insurers at KES.69.6 billion 
(45.6% of  total investments).
The following table gives a breakdown of  investments under non-life insurance business.

Table 32: Long term insurance business investment channels



IRA
Industry Annual Report 2012

42

The constituents of  the peer group should be fairly similar particularly in terms of  their main areas of  
business and market capitalization. In the context of  financial markets, peer group usually refers to companies 
that operate in the same industry sector and are of  similar size. Thus, the Life Insurance segment and General 
Insurance segment are analyzed separately.
The peer grouping was based on cumulative net assets of  each insurer as at the end of  the year 2012. Percentile 
distribution was used to segregate between three peer groups as follows:

8.0 PEER GROUPING

8.1 Long Term Insurance

Out of  the 22 long term insurance companies that operated during the year 2012; 2 companies were grouped as large, 
6 as medium companies while 14 were small companies. Large companies recorded total net assets worth KES.8.0 
billion; medium companies had aggregate net assets of  KES.8.6 billion while small companies had aggregate net assets 
of  KES.4.3 billion. Large companies had a market share 38.3% of  total net assets while medium companies had 41.1% 
of  total net assets recorded under long term insurance business as indicated in Table 33.

Table 33: Long term percentile distribution

8.2 General Insurance

Out of  the 34 insurance companies, 3 companies were grouped as large, 13 as medium while 18 were small 
companies. The large companies recorded total net assets of  KES.10.5 billion, medium companies had 
aggregate net assets amounting to KES.19.6 billion and the small companies had net assets amounting to 
KES.9.9 billion.
The peer groups based on the cumulative net assets is as indicated in Table 34.
Table 34: General percentile distribution
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STATISTICAL APPENDICES
SUMMARY OF ANNUAL ACCOUNTS



IRA
Industry Annual Report 2012

44

   

 
 

61
 

 

N
O

.
 C

O
M

P
A

N
Y

 
 P

ro
fit

/ (
Lo

ss
) 

fro
m

 R
ev

en
ue

  
 In

ve
st

m
en

t 
In

co
m

e 
 O

th
er

 
In

co
m

es
 

 M
an

ag
em

en
t 

E
xp

en
se

s 
 O

th
er

 
ex

pe
ns

es
 

 P
ro

fit
/(L

os
s)

 
be

fo
re

 ta
xa

tio
n 

 P
ro

vi
si

on
 fo

r 
Ta

xa
tio

n 
 P

ro
fit

/(l
os

s)
 

af
te

r t
ax

at
io

n 
 U

na
pp

rt'
d 

P
ro

fit
/ 

(L
os

s)
  B

/F
 

 T
ra

ns
fe

r 
to

 R
es

er
ve

 
 D

iv
id

en
d 

 O
th

er
 

ap
pr

op
ria

tio
ns

 

 U
na

pp
rr

t'd
 

P
ro

fit
/ (

Lo
ss

) 
C

/F
 

1
   

   
 A

IG
 K

en
ya

20
8,

33
1

   
   

   
26

9,
19

4
   

   
   

47
7,

52
5

   
   

   
13

4,
34

1
   

   
 

34
3,

18
4

   
   

   
41

6,
53

6
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
75

9,
72

0
   

   
   

2
   

   
 A

M
A

C
O

 
50

,6
66

   
   

   
  

10
6,

78
7

   
   

   
61

,6
26

   
   

   
95

,8
27

   
   

   
  

28
,4

86
   

   
   

67
,3

41
   

   
   

  
11

7,
94

5
   

   
   

   
18

5,
28

6
   

   
   

3
   

   
 A

P
A

 
11

,9
40

   
   

   
  

46
9,

81
6

   
   

   
76

,0
22

   
   

   
19

,9
87

   
   

   
  

30
2,

84
0

   
   

 
23

4,
95

1
   

   
   

94
,8

85
   

   
   

14
0,

06
6

   
   

   
1,

87
9,

42
6

   
   

   
40

,0
00

   
   

   
25

0,
00

0
   

   
   

 
1,

72
9,

49
2

   
   

4
   

   
 A

po
llo

 
-

   
   

   
   

   
 

12
,2

42
   

   
   

  
51

,1
62

   
   

   
-

   
   

   
   

   
  

(8
,6

60
)

   
   

   
 

72
,0

64
   

   
   

  
18

,3
13

   
   

   
53

,7
51

   
   

   
  

-
   

   
   

   
   

   
  

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

53
,7

51
   

   
   

  
5

   
   

 B
rit

am
1,

05
0,

16
6

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

1,
05

0,
16

6
   

   
28

3,
06

2
   

   
 

76
7,

10
4

   
   

   
51

8,
00

1
   

   
   

   
-

   
   

   
  

55
0,

00
0

   
   

 
-

   
   

   
   

   
   

73
5,

10
5

   
   

   
6

   
   

 C
an

no
n 

80
,1

30
   

   
   

  
29

4,
28

6
   

   
   

12
9,

41
6

   
   

 
50

3,
83

2
   

   
   

12
0,

98
2

   
   

 
38

2,
85

0
   

   
   

82
3,

16
0

   
   

   
   

(2
6,

58
2)

   
 

28
,1

25
   

   
   

1,
20

4,
46

7
   

   
7

   
   

 C
ap

ex
 

-
   

   
   

   
   

 
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
   

  
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
  

8
   

   
 C

FC
 L

ife
 

37
8,

30
8

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
37

8,
30

8
   

   
   

47
,2

79
   

   
   

33
1,

02
9

   
   

   
(3

12
,5

49
)

   
   

   
  

23
1,

02
8

   
10

0,
00

0
   

   
 

(7
5,

33
5)

   
   

   
  

(2
37

,2
14

)
   

   
  

9
   

   
 C

IC
 G

en
er

al
 

39
2,

43
5

   
   

   
41

8,
30

4
   

   
   

11
9,

28
9

   
   

 
-

   
   

   
   

   
  

-
   

   
   

   
   

93
0,

02
8

   
   

   
25

5,
12

3
   

   
 

67
4,

90
5

   
   

   
98

1,
86

8
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
1,

65
6,

77
3

   
   

10
   

 
 C

IC
 L

ife
 

29
7,

69
7

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
29

7,
69

7
   

   
   

-
   

   
   

   
   

29
7,

69
7

   
   

   
65

1,
41

8
   

   
   

   
10

0,
00

0
   

-
   

   
   

   
   

-
   

   
   

   
   

   
84

9,
11

5
   

   
   

11
   

 
 C

or
po

ra
te

 
6,

72
1

   
   

   
   

 
18

0,
13

4
   

   
   

-
   

   
   

   
   

-
   

   
   

   
   

  
18

6,
85

5
   

   
   

16
,4

72
   

   
   

17
0,

38
3

   
   

   
18

0,
82

8
   

   
   

   
69

,5
59

   
   

   
28

1,
65

2
   

   
   

12
   

 
 D

ire
ct

lin
e 

11
4,

76
7

   
   

   
30

3,
19

5
   

   
   

56
,4

00
   

   
   

  
39

,0
23

   
   

   
32

2,
53

9
   

   
   

84
,1

71
   

   
   

23
8,

36
8

   
   

   
-

   
   

   
   

   
   

  
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
23

8,
36

8
   

   
   

13
   

 
 E

as
t A

fri
ca

 R
e 

80
,0

09
   

   
   

  
34

0,
00

2
   

   
   

-
   

   
   

   
   

10
,1

25
   

   
   

  
25

,4
15

   
   

   
38

4,
47

1
   

   
   

10
1,

32
7

   
   

 
28

3,
14

4
   

   
   

53
6,

11
9

   
   

   
   

-
   

   
   

  
(1

1,
62

8)
   

   
  

65
,0

00
   

   
   

   
76

5,
89

1
   

   
   

14
   

 
 F

id
el

ity
 S

hi
el

d 
29

,0
34

   
   

   
  

20
3,

83
5

   
   

   
54

,6
68

   
   

   
  

17
8,

20
1

   
   

   
40

,3
67

   
   

   
13

7,
83

4
   

   
   

40
4,

96
9

   
   

   
   

-
   

   
   

  
90

,1
36

   
   

   
45

2,
66

7
   

   
   

15
   

 
 F

irs
t A

ss
ur

an
ce

 
11

5,
60

9
   

   
   

33
3,

51
2

   
   

   
-

   
   

   
   

   
-

   
   

   
   

   
  

44
9,

12
1

   
   

   
11

9,
23

0
   

   
 

32
9,

89
1

   
   

   
45

0,
05

9
   

   
   

   
(1

28
)

   
   

   
70

,4
50

   
   

   
15

0,
00

0
   

   
   

 
55

9,
62

7
   

   
   

16
   

 
 G

A
 

73
,9

24
   

   
   

  
38

8,
19

3
   

   
   

-
   

   
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
46

2,
11

7
   

   
   

12
4,

80
1

   
   

 
33

7,
31

6
   

   
   

30
9,

77
1

   
   

   
   

-
   

   
   

  
20

0,
00

0
   

   
 

-
   

   
   

   
   

   
44

7,
08

7
   

   
   

17
   

 
 G

at
ew

ay
 

13
,3

23
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
13

,3
23

   
   

   
  

(5
,2

01
)

   
   

   
 

18
,5

24
   

   
   

  
15

6,
92

2
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

17
5,

44
6

   
   

   
18

   
 

 G
em

in
ia

 
97

,3
52

   
   

   
  

15
1,

39
6

   
   

   
17

4,
22

9
   

   
 

6,
46

6
   

   
   

  
41

6,
51

1
   

   
   

73
,9

77
   

   
   

34
2,

53
4

   
   

   
16

7,
08

5
   

   
   

   
56

,2
50

   
   

   
17

4,
21

2
   

   
   

 
27

9,
15

7
   

   
   

19
   

 
 H

er
ita

ge
 

28
4,

65
5

   
   

   
44

2,
76

7
   

   
   

-
   

   
   

   
   

4,
89

2
   

   
   

   
 

58
,4

32
   

   
   

66
4,

09
8

   
   

   
11

8,
38

8
   

   
 

54
5,

71
0

   
   

   
73

7,
96

7
   

   
   

   
75

,3
33

   
  

40
0,

00
0

   
   

 
-

   
   

   
   

   
   

80
8,

34
4

   
   

   
20

   
 

 IC
E

A
 L

io
n 

G
en

er
al

38
8,

73
2

   
   

   
53

2,
59

0
   

   
   

-
   

   
   

   
   

23
7,

98
5

   
   

   
49

,9
54

   
   

   
63

3,
38

3
   

   
   

21
9,

76
8

   
   

 
41

3,
61

5
   

   
   

1,
55

6,
63

6
   

   
   

(3
,1

36
)

   
   

82
,5

00
   

   
   

30
0,

00
0

   
   

   
 

1,
59

0,
88

7
   

   
21

   
 

 IC
E

A
 L

io
n 

Li
fe

28
0,

00
0

   
   

   
71

9,
01

0
   

   
   

-
   

   
   

   
   

59
,6

00
   

   
   

  
27

,0
70

   
   

   
91

2,
34

0
   

   
   

72
,9

67
   

   
   

83
9,

37
3

   
   

   
1,

17
0,

56
0

   
   

   
-

   
   

   
  

60
,0

00
   

   
   

-
   

   
   

   
   

   
1,

94
9,

93
3

   
   

22
   

 
 In

tra
 A

fri
ca

 
36

,4
55

   
   

   
  

21
,4

56
   

   
   

  
55

,5
27

   
   

   
-

   
   

   
   

   
  

(5
13

)
   

   
   

   
 

11
3,

95
1

   
   

   
22

,3
85

   
   

   
91

,5
66

   
   

   
  

67
,2

41
   

   
   

   
  

36
,0

00
   

  
7,

50
0

   
   

   
  

-
   

   
   

   
   

   
11

5,
30

7
   

   
   

23
   

 
 In

ve
sc

o 
70

,9
64

   
   

   
  

45
,6

80
   

   
   

  
-

   
   

   
   

   
73

6
   

   
   

   
   

 
83

,7
89

   
   

   
32

,1
20

   
   

   
  

18
,3

51
   

   
   

13
,7

69
   

   
   

  
(2

14
,3

00
)

   
   

   
  

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

(2
00

,5
30

)
   

   
  

24
   

 
 J

ub
ile

e 
 

36
5,

82
2

   
   

   
40

9,
38

1
   

   
   

33
7,

24
4

   
   

 
-

   
   

   
   

   
  

-
   

   
   

   
   

1,
11

2,
44

7
   

   
22

5,
55

5
   

   
 

88
6,

89
2

   
   

   
2,

15
3,

71
2

   
   

   
(1

5,
61

3)
   

 
30

0,
00

0
   

   
 

-
   

   
   

   
   

   
2,

75
6,

21
7

   
   

25
   

 
 K

en
in

di
a 

-
   

   
   

   
   

 
48

3,
80

0
   

   
   

2,
26

1
   

   
   

  
9,

85
3

   
   

   
   

 
30

4,
52

1
   

   
 

17
1,

68
7

   
   

   
78

3
   

   
   

   
  

17
0,

90
4

   
   

   
68

3,
96

2
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

85
4,

86
6

   
   

   
26

   
 

 K
en

ya
 O

rie
nt

 
85

,8
54

   
   

   
  

73
,0

69
   

   
   

  
25

,4
02

   
   

   
84

,5
85

   
   

   
  

99
,7

40
   

   
   

  
47

,3
23

   
   

   
52

,4
17

   
   

   
  

39
,9

89
   

   
   

   
  

-
   

   
   

  
6,

50
0

   
   

   
  

-
   

   
   

   
   

   
85

,9
06

   
   

   
  

27
   

 
 K

en
ya

 R
e 

(5
40

,5
54

)
   

   
 

2,
63

2,
44

4
   

   
20

5,
93

4
   

   
 

32
5,

23
8

   
   

   
-

   
   

   
   

   
1,

97
2,

58
6

   
   

11
6,

21
6

   
   

 
1,

85
6,

37
0

   
   

7,
60

8,
62

4
   

   
   

-
   

   
   

  
45

9,
87

3
   

   
 

5,
02

1
   

   
   

   
  

9,
00

0,
10

0
   

   
28

   
 

 K
en

ya
n 

A
lli

an
ce

 
14

7,
26

0
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

14
7,

26
0

   
   

   
59

,2
36

   
   

   
88

,0
24

   
   

   
  

67
7,

73
0

   
   

   
   

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

76
5,

75
4

   
   

   
29

   
 

 M
ad

is
on

 
(1

67
,2

96
)

   
   

 
30

3,
81

3
   

   
   

-
   

   
   

   
   

-
   

   
   

   
   

  
13

6,
51

7
   

   
   

13
6,

51
7

   
   

   
17

3,
51

3
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
31

0,
03

0
   

   
   

30
   

 
 M

ay
fa

ir 
(4

6,
30

1)
   

   
   

99
,7

50
   

   
   

  
19

,7
51

   
   

   
2,

86
7

   
   

   
   

 
25

,4
28

   
   

   
44

,9
05

   
   

   
  

15
,6

33
   

   
   

29
,2

72
   

   
   

  
42

,6
19

   
   

   
   

  
-

   
   

   
  

12
,5

00
   

   
   

59
,3

91
   

   
   

  
31

   
 

 M
er

ca
nt

ile
 

10
3,

47
6

   
   

   
-

   
   

   
   

   
  

36
,8

65
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
14

0,
34

1
   

   
   

11
,7

99
   

   
   

12
8,

54
2

   
   

   
66

,4
99

   
   

   
   

  
-

   
   

   
  

60
,0

00
   

   
   

-
   

   
   

   
   

   
13

5,
04

1
   

   
   

32
   

 
 M

et
ro

po
lit

an
 L

ife
(1

10
,6

78
)

   
   

 
53

,4
50

   
   

   
  

-
   

   
   

   
   

33
,9

77
   

   
   

  
-

   
   

   
   

   
(9

1,
20

5)
   

   
   

 
11

,7
40

   
   

   
(1

02
,9

45
)

   
   

  
(4

78
,9

34
)

   
   

   
  

-
   

   
   

  
(5

81
,8

79
)

   
   

  
33

   
 

 O
cc

id
en

ta
l 

54
,5

80
   

   
   

  
1,

10
9

   
   

   
   

 
12

3,
56

8
   

   
 

23
,7

98
   

   
   

  
1,

10
2

   
   

   
  

15
4,

35
7

   
   

   
40

,4
65

   
   

   
11

3,
89

2
   

   
   

59
,5

76
   

   
   

   
  

-
   

   
   

  
27

,7
20

   
   

   
-

   
   

   
   

   
   

14
5,

74
8

   
   

   
34

   
 

 O
ld

 M
ut

ua
l 

(2
06

,8
72

)
   

   
 

18
6,

51
8

   
   

   
-

   
   

   
   

   
-

   
   

   
   

   
  

3,
34

6
   

   
   

  
(2

3,
70

0)
   

   
   

 
-

   
   

   
   

   
(2

3,
70

0)
   

   
   

 
(9

80
,9

40
)

   
   

   
  

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

(1
,0

04
,6

40
)

   
  

35
   

 
 P

ac
is

 
62

,7
04

   
   

   
  

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

62
,7

04
   

   
   

  
18

,1
36

   
   

   
44

,5
68

   
   

   
  

92
,4

55
   

   
   

   
  

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

13
7,

02
3

   
   

   
36

   
 

 P
an

 A
fri

ca
 

-
   

   
   

   
   

 
-

   
   

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

3,
95

3
   

   
   

  
(3

,9
53

)
   

   
   

   
(1

6,
56

7)
   

   
   

   
 

(2
0,

52
0)

   
   

   
 

37
   

 
 P

ho
en

ix
 

(3
2,

92
6)

   
   

   
14

7,
47

8
   

   
   

12
,8

29
   

   
   

4,
64

7
   

   
   

   
 

68
,1

48
   

   
   

54
,5

86
   

   
   

  
(1

9,
35

6)
   

   
  

73
,9

42
   

   
   

  
46

5,
61

0
   

   
   

   
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
53

9,
55

2
   

   
   

38
   

 
 P

io
ne

er
 

38
,9

64
   

   
   

  
2,

08
4

   
   

   
   

 
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

41
,0

48
   

   
   

  
9,

45
6

   
   

   
  

31
,5

92
   

   
   

  
80

,2
83

   
   

   
   

  
(3

1,
52

0)
   

 
-

   
   

   
   

   
31

,5
20

   
   

   
   

11
1,

87
5

   
   

   
39

   
 

 R
ea

l 
12

4,
76

0
   

   
   

86
,0

90
   

   
   

  
-

   
   

   
   

   
37

1
   

   
   

   
   

 
8,

49
0

   
   

   
  

20
1,

98
9

   
   

   
59

,5
08

   
   

   
14

2,
48

1
   

   
   

28
4,

90
6

   
   

   
   

-
   

   
   

  
80

,0
00

   
   

   
34

7,
38

7
   

   
   

40
   

 
 S

hi
el

d 
26

,0
88

   
   

   
  

-
   

   
   

   
   

  
55

,3
50

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

81
,4

38
   

   
   

  
5,

79
7

   
   

   
  

75
,6

41
   

   
   

  
(5

3,
11

9)
   

   
   

   
 

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

22
,5

22
   

   
   

  
41

   
 

 T
ak

af
ul

 
(7

5,
66

1)
   

   
   

27
,0

31
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

(4
8,

63
0)

   
   

   
 

(1
5,

39
3)

   
   

  
(3

3,
23

7)
   

   
   

 
(9

5,
82

7)
   

   
   

   
 

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

(1
29

,0
64

)
   

   
  

42
   

 
 T

au
si

 
54

,7
33

   
   

   
  

15
7,

34
8

   
   

   
10

5
   

   
   

   
  

3,
97

9
   

   
   

   
 

11
,1

89
   

   
   

19
7,

01
8

   
   

   
47

,2
21

   
   

   
14

9,
79

7
   

   
   

10
2,

60
3

   
   

   
   

64
,7

05
   

  
43

,6
16

   
   

   
14

4,
07

9
   

   
   

43
   

 
 T

he
 M

on
ar

ch
 

(2
0,

70
9)

   
   

   
-

   
   

   
   

   
  

58
,5

15
   

   
   

8,
07

9
   

   
   

   
 

16
,1

10
   

   
   

13
,6

17
   

   
   

  
(5

,3
14

)
   

   
   

 
18

,9
31

   
   

   
  

(2
5,

46
2)

   
   

   
   

 
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
(6

,5
31

)
   

   
   

   
44

   
 

 T
rid

en
t 

42
,7

21
   

   
   

  
94

,6
86

   
   

   
  

80
1,

83
6

   
   

 
15

,4
13

   
   

   
  

5,
17

0
   

   
   

  
91

8,
66

0
   

   
   

37
,5

75
   

   
   

88
1,

08
5

   
   

   
46

3,
44

2
   

   
   

   
(1

,0
68

)
   

   
-

   
   

   
   

   
   

1,
34

5,
59

5
   

   
45

   
 

 U
A

P
 G

en
er

al
75

1,
56

6
   

   
   

1,
11

6,
20

6
   

   
21

7
   

   
   

   
  

36
3,

74
2

   
   

   
-

   
   

   
   

   
1,

50
4,

24
7

   
   

17
7,

07
8

   
   

 
1,

32
7,

16
9

   
   

1,
32

9,
08

0
   

   
   

-
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
   

2,
65

6,
24

9
   

   
46

   
 

 U
A

P
 L

ife
21

1,
67

0
   

   
   

-
   

   
   

   
   

  
-

   
   

   
   

   
-

   
   

   
   

   
  

-
   

   
   

   
   

21
1,

67
0

   
   

   
-

   
   

   
   

   
21

1,
67

0
   

   
   

(4
14

,1
61

)
   

   
   

  
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
(2

02
,4

91
)

   
   

  
47

   
 

 X
pl

ic
o 

56
,2

47
   

   
   

  
13

,2
82

   
   

   
  

1,
37

0
   

   
   

  
30

,7
07

   
   

   
  

-
   

   
   

   
   

40
,1

92
   

   
   

  
11

,6
50

   
   

   
28

,5
42

   
   

   
  

7,
14

9
   

   
   

   
   

 
-

   
   

   
  

-
   

   
   

   
   

-
   

   
   

   
   

   
35

,6
91

   
   

   
  

 T
ot

al
 

4,
98

6,
66

6
   

   
11

,1
19

,9
38

   
 

2,
28

6,
89

2
   

 
1,

35
1,

64
9

   
   

1,
08

8,
94

6
   

 
15

,9
52

,9
02

   
 

2,
84

8,
53

5
   

 
13

,1
04

,3
66

   
 

22
,8

66
,4

04
   

   
 

42
9,

01
9

   
2,

73
3,

10
1

   
 

90
0,

41
8

   
   

   
 

31
,9

08
,2

32
   

 

A
P

P
E

N
D

IX
 1

 : 
S

U
M

M
A

R
Y

 O
F 

P
R

O
FI

T 
A

N
D

 L
O

S
S

 A
C

C
O

U
N

T 
FO

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 3

1.
12

.2
01

2

A
m

ou
nt

s 
in

 '0
00

' K
E

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

45

   

 
 

62
 

 

Lo
ng

 T
er

m
G

en
er

al
To

ta
l

Lo
ng

 T
er

m
G

en
er

al
To

ta
l

1
 A

IG
 K

en
ya

-
   

   
   

   
   

   
   

   
   

   
   

39
,7

61
   

   
   

   
   

   
   

   
   

 
39

,7
61

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

71
8,

34
9

   
   

   
   

   
   

   
   

  
71

8,
34

9
   

   
   

   
   

   
   

   
  

2
 A

M
A

C
O

 
-

   
   

   
   

   
   

   
   

   
   

   
25

,2
76

   
   

   
   

   
   

   
   

   
 

25
,2

76
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
49

3,
55

6
   

   
   

   
   

   
   

   
  

49
3,

55
6

   
   

   
   

   
   

   
   

  
3

 A
P

A
 

-
   

   
   

   
   

   
   

   
   

   
   

54
0,

63
3

   
   

   
   

   
   

   
   

  
54

0,
63

3
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

83
2,

31
9

   
   

   
   

   
   

   
   

  
83

2,
31

9
   

   
   

   
   

   
   

   
  

4
 A

po
llo

 
17

,8
12

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

17
,8

12
   

   
   

   
   

   
   

   
   

 
66

,3
81

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

66
,3

81
   

   
   

   
   

   
   

   
   

 
5

 B
rit

am
90

0,
37

1
   

   
   

   
   

   
   

   
  

19
7,

41
1

   
   

   
   

   
   

   
   

  
1,

09
7,

78
2

   
   

   
   

   
   

   
  

1,
10

9,
65

0
   

   
   

   
   

   
   

  
41

5,
54

7
   

   
   

   
   

   
   

   
  

1,
52

5,
19

7
   

   
   

   
   

   
   

  
6

 C
an

no
n 

8,
32

0
   

   
   

   
   

   
   

   
   

   
83

,2
55

   
   

   
   

   
   

   
   

   
 

91
,5

75
   

   
   

   
   

   
   

   
   

 
53

,1
26

   
   

   
   

   
   

   
   

   
 

27
9,

68
8

   
   

   
   

   
   

   
   

  
33

2,
81

4
   

   
   

   
   

   
   

   
  

7
 C

ap
ex

 
67

6
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

67
6

   
   

   
   

   
   

   
   

   
   

   
36

,3
43

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

36
,3

43
   

   
   

   
   

   
   

   
   

 
8

 C
F

C
 L

ife
 

13
2,

40
5

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
13

2,
40

5
   

   
   

   
   

   
   

   
  

71
5,

06
9

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
71

5,
06

9
   

   
   

   
   

   
   

   
  

9
 C

IC
 G

en
er

al
 

-
   

   
   

   
   

   
   

   
   

   
   

33
1,

86
3

   
   

   
   

   
   

   
   

  
33

1,
86

3
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

1,
11

0,
55

5
   

   
   

   
   

   
   

  
1,

11
0,

55
5

   
   

   
   

   
   

   
  

10
 C

IC
 L

ife
 

13
8,

94
1

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
13

8,
94

1
   

   
   

   
   

   
   

   
  

73
8,

44
2

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
73

8,
44

2
   

   
   

   
   

   
   

   
  

11
 C

or
po

ra
te

 
52

,9
86

   
   

   
   

   
   

   
   

   
 

16
,4

17
   

   
   

   
   

   
   

   
   

 
69

,4
03

   
   

   
   

   
   

   
   

   
 

26
,8

51
   

   
   

   
   

   
   

   
   

 
10

9,
67

1
   

   
   

   
   

   
   

   
  

13
6,

52
2

   
   

   
   

   
   

   
   

  
12

 D
ire

ct
lin

e 
-

   
   

   
   

   
   

   
   

   
   

   
20

0,
94

6
   

   
   

   
   

   
   

   
  

20
0,

94
6

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
55

1,
07

7
   

   
   

   
   

   
   

   
  

55
1,

07
7

   
   

   
   

   
   

   
   

  
13

 E
as

t A
fr

ic
a 

R
e 

64
,2

41
   

   
   

   
   

   
   

   
   

 
61

3,
30

9
   

   
   

   
   

   
   

   
  

67
7,

55
0

   
   

   
   

   
   

   
   

  
17

,7
53

   
   

   
   

   
   

   
   

   
 

10
4,

97
7

   
   

   
   

   
   

   
   

  
12

2,
73

0
   

   
   

   
   

   
   

   
  

14
 F

id
el

ity
 S

hi
el

d 
-

   
   

   
   

   
   

   
   

   
   

   
65

,2
87

   
   

   
   

   
   

   
   

   
 

65
,2

87
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
20

8,
60

2
   

   
   

   
   

   
   

   
  

20
8,

60
2

   
   

   
   

   
   

   
   

  
15

 F
irs

t A
ss

ur
an

ce
 

(4
,0

56
)

   
   

   
   

   
   

   
   

   
 

16
8,

59
1

   
   

   
   

   
   

   
   

  
16

4,
53

5
   

   
   

   
   

   
   

   
  

5,
62

2
   

   
   

   
   

   
   

   
   

   
30

5,
38

4
   

   
   

   
   

   
   

   
  

31
1,

00
6

   
   

   
   

   
   

   
   

  
16

 G
A

 
-

   
   

   
   

   
   

   
   

   
   

   
31

,2
28

   
   

   
   

   
   

   
   

   
 

31
,2

28
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
32

5,
65

8
   

   
   

   
   

   
   

   
  

32
5,

65
8

   
   

   
   

   
   

   
   

  
17

 G
at

ew
ay

 
-

   
   

   
   

   
   

   
   

   
   

   
33

,9
17

   
   

   
   

   
   

   
   

   
 

33
,9

17
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
24

1,
80

0
   

   
   

   
   

   
   

   
  

24
1,

80
0

   
   

   
   

   
   

   
   

  
18

 G
em

in
ia

  
2,

19
9

   
   

   
   

   
   

   
   

   
   

25
,2

96
   

   
   

   
   

   
   

   
   

 
27

,4
95

   
   

   
   

   
   

   
   

   
 

5,
56

5
   

   
   

   
   

   
   

   
   

   
18

8,
67

6
   

   
   

   
   

   
   

   
  

19
4,

24
1

   
   

   
   

   
   

   
   

  
19

 H
er

ita
ge

 
-

   
   

   
   

   
   

   
   

   
   

   
10

5,
80

8
   

   
   

   
   

   
   

   
  

10
5,

80
8

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
94

7,
33

6
   

   
   

   
   

   
   

   
  

94
7,

33
6

   
   

   
   

   
   

   
   

  
20

 IC
E

A
 L

io
n 

G
en

er
al

0
12

5,
37

8
   

   
   

   
   

   
   

   
  

12
5,

37
8

   
   

   
   

   
   

   
   

  
50

7,
30

0
   

   
   

   
   

   
   

   
  

63
9,

69
0

   
   

   
   

   
   

   
   

  
1,

14
6,

99
0

   
   

   
   

   
   

   
  

21
IC

EA
 L

io
n 

Li
fe

17
1,

85
6

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

   
17

1,
85

6
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

   
22

 In
tr

a 
A

fr
ic

a 
-

   
   

   
   

   
   

   
   

   
   

   
29

,5
00

   
   

   
   

   
   

   
   

   
 

29
,5

00
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
18

3,
09

9
   

   
   

   
   

   
   

   
  

18
3,

09
9

   
   

   
   

   
   

   
   

  
23

 In
ve

sc
o 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

24
 J

ub
ile

e 
 

41
9,

62
0

   
   

   
   

   
   

   
   

  
43

3,
22

0
   

   
   

   
   

   
   

   
  

85
2,

84
0

   
   

   
   

   
   

   
   

  
52

0,
25

2
   

   
   

   
   

   
   

   
  

88
2,

51
6

   
   

   
   

   
   

   
   

  
1,

40
2,

76
8

   
   

   
   

   
   

   
  

25
 K

en
in

di
a 

83
,4

72
   

   
   

   
   

   
   

   
   

 
20

8,
03

6
   

   
   

   
   

   
   

   
  

29
1,

50
8

   
   

   
   

   
   

   
   

  
11

5,
33

0
   

   
   

   
   

   
   

   
  

47
3,

79
5

   
   

   
   

   
   

   
   

  
58

9,
12

5
   

   
   

   
   

   
   

   
  

26
 K

en
ya

 O
rie

nt
 

-
   

   
   

   
   

   
   

   
   

   
   

95
,8

48
   

   
   

   
   

   
   

   
   

 
95

,8
48

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

47
9,

31
5

   
   

   
   

   
   

   
   

  
47

9,
31

5
   

   
   

   
   

   
   

   
  

27
 K

en
ya

 R
e 

20
3,

32
6

   
   

   
   

   
   

   
   

  
1,

76
8,

33
5

   
   

   
   

   
   

   
  

1,
97

1,
66

1
   

   
   

   
   

   
   

  
11

2,
83

5
   

   
   

   
   

   
   

   
  

64
6,

06
8

   
   

   
   

   
   

   
   

  
75

8,
90

3
   

   
   

   
   

   
   

   
  

28
 K

en
ya

n 
A

lli
an

ce
 

(4
,4

20
)

   
   

   
   

   
   

   
   

   
 

78
,5

20
   

   
   

   
   

   
   

   
   

 
74

,1
00

   
   

   
   

   
   

   
   

   
 

18
,6

74
   

   
   

   
   

   
   

   
   

 
37

3,
42

2
   

   
   

   
   

   
   

   
  

39
2,

09
6

   
   

   
   

   
   

   
   

  
29

 M
ad

is
on

 
14

3,
01

1
   

   
   

   
   

   
   

   
  

62
,6

83
   

   
   

   
   

   
   

   
   

 
20

5,
69

4
   

   
   

   
   

   
   

   
  

37
8,

58
2

   
   

   
   

   
   

   
   

  
27

6,
26

0
   

   
   

   
   

   
   

   
  

65
4,

84
2

   
   

   
   

   
   

   
   

  
30

 M
ay

fa
ir 

-
   

   
   

   
   

   
   

   
   

   
   

16
,8

66
   

   
   

   
   

   
   

   
   

 
16

,8
66

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

17
6,

60
9

   
   

   
   

   
   

   
   

  
17

6,
60

9
   

   
   

   
   

   
   

   
  

31
 M

er
ca

nt
ile

 
10

,9
40

   
   

   
   

   
   

   
   

   
 

(9
,4

86
)

   
   

   
   

   
   

   
   

   
 

1,
45

4
   

   
   

   
   

   
   

   
   

   
32

,7
94

   
   

   
   

   
   

   
   

   
 

13
5,

94
7

   
   

   
   

   
   

   
   

  
16

8,
74

1
   

   
   

   
   

   
   

   
  

32
 M

et
ro

po
lit

an
 L

ife
9,

44
5

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

9,
44

5
   

   
   

   
   

   
   

   
   

   
95

,6
50

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

95
,6

50
   

   
   

   
   

   
   

   
   

 
33

 O
cc

id
en

ta
l 

-
   

   
   

   
   

   
   

   
   

   
   

11
9,

31
3

   
   

   
   

   
   

   
   

  
11

9,
31

3
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

15
9,

70
9

   
   

   
   

   
   

   
   

  
15

9,
70

9
   

   
   

   
   

   
   

   
  

34
 O

ld
 M

ut
ua

l 
64

,0
49

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

64
,0

49
   

   
   

   
   

   
   

   
   

 
81

8,
68

8
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

81
8,

68
8

   
   

   
   

   
   

   
   

  
35

 P
ac

is
 

-
   

   
   

   
   

   
   

   
   

   
   

63
,5

72
   

   
   

   
   

   
   

   
   

 
63

,5
72

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

21
2,

50
4

   
   

   
   

   
   

   
   

  
21

2,
50

4
   

   
   

   
   

   
   

   
  

36
 P

an
 A

fr
ic

a 
59

9,
35

7
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

59
9,

35
7

   
   

   
   

   
   

   
   

  
68

6,
79

2
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

68
6,

79
2

   
   

   
   

   
   

   
   

  
37

 P
ho

en
ix

 
-

   
   

   
   

   
   

   
   

   
   

   
7,

94
3

   
   

   
   

   
   

   
   

   
   

7,
94

3
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
15

8,
08

7
   

   
   

   
   

   
   

   
  

15
8,

08
7

   
   

   
   

   
   

   
   

  
38

 P
io

ne
er

 
16

2,
42

1
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

16
2,

42
1

   
   

   
   

   
   

   
   

  
20

8,
81

8
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

20
8,

81
8

   
   

   
   

   
   

   
   

  
39

 R
ea

l 
-

   
   

   
   

   
   

   
   

   
   

   
23

,7
61

   
   

   
   

   
   

   
   

   
 

23
,7

61
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
38

7,
87

9
   

   
   

   
   

   
   

   
  

38
7,

87
9

   
   

   
   

   
   

   
   

  
40

 S
hi

el
d 

23
,9

47
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
23

,9
47

   
   

   
   

   
   

   
   

   
 

85
,6

50
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
85

,6
50

   
   

   
   

   
   

   
   

   
 

41
 T

ak
af

ul
 

-
   

   
   

   
   

   
   

   
   

   
   

29
,9

32
   

   
   

   
   

   
   

   
   

 
29

,9
32

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

17
3,

78
2

   
   

   
   

   
   

   
   

  
17

3,
78

2
   

   
   

   
   

   
   

   
  

42
 T

au
si

 
-

   
   

   
   

   
   

   
   

   
   

   
31

,8
59

   
   

   
   

   
   

   
   

   
 

31
,8

59
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

   
   

   
11

2,
79

5
   

   
   

   
   

   
   

   
  

11
2,

79
5

   
   

   
   

   
   

   
   

  
43

 T
he

 M
on

ar
ch

 
(7

36
)

   
   

   
   

   
   

   
   

   
   

 
18

,3
92

   
   

   
   

   
   

   
   

   
 

17
,6

56
   

   
   

   
   

   
   

   
   

 
20

,1
20

   
   

   
   

   
   

   
   

   
 

15
7,

00
0

   
   

   
   

   
   

   
   

  
17

7,
12

0
   

   
   

   
   

   
   

   
  

44
 T

rid
en

t 
-

   
   

   
   

   
   

   
   

   
   

   
(3

9,
32

9)
   

   
   

   
   

   
   

   
  

(3
9,

32
9)

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
15

8,
18

5
   

   
   

   
   

   
   

   
  

15
8,

18
5

   
   

   
   

   
   

   
   

  
45

 U
A

P
 L

ife
29

,2
88

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

29
,2

88
   

   
   

   
   

   
   

   
   

 
26

6,
95

7
   

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

   
   

26
6,

95
7

   
   

   
   

   
   

   
   

  
46

 U
A

P
 G

en
er

al
-

   
   

   
   

   
   

   
   

   
   

   
43

5,
89

4
   

   
   

   
   

   
   

   
  

43
5,

89
4

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
   

   
91

9,
72

5
   

   
   

   
   

   
   

   
  

91
9,

72
5

   
   

   
   

   
   

   
   

  
47

 X
pl

ic
o 

-
   

   
   

   
   

   
   

   
   

   
   

51
,2

51
   

   
   

   
   

   
   

   
   

 
51

,2
51

   
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

20
4,

74
1

   
   

   
   

   
   

   
   

  
20

4,
74

1
   

   
   

   
   

   
   

   
  

To
ta

l
3,

22
9,

47
1

   
   

   
   

   
   

   
  

6,
03

0,
48

6
   

   
   

   
   

   
   

  
9,

25
9,

95
7

   
   

   
   

   
   

   
  

6,
64

3,
24

4
   

   
   

   
   

   
   

  
13

,7
44

,3
23

   
   

   
   

   
   

   
20

,3
87

,5
67

   
   

   
   

   
   

   
A

m
ou

nt
s 

in
 '0

00
' K

E
S

A
P

P
E

N
D

IX
 2

: C
O

M
M

IS
S

IO
N

S
 A

N
D

 M
A

N
A

G
E

M
E

N
T 

E
X

P
E

N
S

E
S

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 3

1.
12

.2
01

2

N
O

.
C

O
M

P
A

N
Y

C
om

m
is

si
on

s
M

an
ag

em
en

t E
xp

en
se

s



IRA
Industry Annual Report 2012

46

   

 
 

63
 

 

N
o.

IT
E

M
A

PO
LL

O
B

R
IT

A
M

C
A

N
N

O
N

C
A

PE
X

C
FC

 L
IF

E
C

IC
 L

IF
E

C
O

R
PO

R
A

TE
E

A
ST

 A
FR

IC
A

 
R

E
1

N
om

in
al

 S
h

ar
e 

C
ap

it
al

15
0,

00
0

   
   

   
   

18
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

61
2,

34
0

   
   

   
   

70
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

2
N

om
in

al
 V

al
u

e 
of

 U
n

is
su

ed
 S

h
ar

e 
C

ap
it

al
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
3

Is
su

ed
 S

h
ar

e 
C

ap
it

al
15

0,
00

0
   

   
   

   
18

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
61

2,
34

0
   

   
   

   
70

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
4

Pa
id

 u
p 

C
ap

it
al

15
0,

00
0

   
   

   
 

18
0,

00
0

   
   

   
 

15
0,

00
0

   
   

   
 

15
0,

00
0

   
   

   
 

61
2,

34
0

   
   

   
 

70
0,

00
0

   
   

   
 

15
0,

00
0

   
   

   
 

15
0,

00
0

   
   

   
 

5
S

ta
tu

to
ry

 R
es

er
ve

41
,9

50
   

   
   

   
  

1,
58

3,
09

3
   

   
   

35
7,

16
5

   
   

   
   

39
,1

78
   

   
   

   
  

82
3,

03
0

   
   

   
   

84
9,

11
5

   
   

   
   

51
,3

78
   

   
   

   
  

-
   

   
   

   
   

   
 

6
In

ve
st

m
en

t 
Fl

u
ct

u
at

io
n

 R
es

er
ve

(1
,7

47
)

   
   

   
   

   
3,

20
4,

84
0

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
70

7,
60

9
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
7

U
n

ap
pr

td
 S

u
rp

lu
s/

R
et

ai
n

ed
 e

ar
n

in
gs

 (N
et

)
-

   
   

   
   

   
   

 
16

4,
44

8
   

   
   

   
33

3,
96

4
   

   
   

   
-

   
   

   
   

   
   

 
(2

37
,2

14
)

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8
A

ll 
ot

h
er

 R
es

er
ve

s
11

9,
37

8
   

   
   

   
30

1
   

   
   

   
   

   
-

   
   

   
   

   
   

 
48

,7
93

   
   

   
   

  
10

0,
00

0
   

   
   

   
13

6,
69

8
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
9

To
ta

l P
ai

d 
up

 c
ap

it
al

 &
 r

es
er

ve
s

30
9,

58
1

   
   

   
 

5,
13

2,
68

2
   

   
 

84
1,

12
9

   
   

   
 

23
7,

97
1

   
   

   
 

2,
00

5,
76

5
   

   
 

1,
68

5,
81

3
   

   
 

20
1,

37
8

   
   

   
 

15
0,

00
0

   
   

   
 

10
U

n
de

rw
ri

ti
n

g 
Pr

ov
is

io
n

s
50

2,
83

8
   

   
   

   
18

,3
26

,5
72

   
   

 
51

8,
65

1
   

   
   

   
61

,2
74

   
   

   
   

  
15

,5
03

,2
99

   
   

 
2,

12
1,

70
9

   
   

   
34

0,
01

7
   

   
   

   
40

1,
62

8
   

   
   

   
11

Lo
n

g 
te

rm
 li

ab
ili

ti
es

1,
17

1,
25

4
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

26
,3

16
   

   
   

   
  

8,
07

8
   

   
   

   
   

-
   

   
   

   
   

   
 

3,
18

9
   

   
   

   
   

-
   

   
   

   
   

   
 

12
C

u
rr

en
t 

lia
bl

it
ie

s
55

,2
53

   
   

   
   

  
68

3,
81

8
   

   
   

   
89

,6
00

   
   

   
   

  
65

,5
49

   
   

   
   

  
57

4,
74

5
   

   
   

   
34

5,
97

9
   

   
   

   
4,

46
8

   
   

   
   

   
13

0,
15

6
   

   
   

   
13

To
ta

l P
ai

d-
U

p 
C

ap
it

al
, R

es
er

ve
s 

&
 L

ia
bi

lit
ie

s 
2,

03
8,

92
6

   
   

 
24

,1
43

,0
72

   
  

1,
44

9,
38

0
   

   
 

39
1,

11
0

   
   

   
 

18
,0

91
,8

87
   

  
4,

15
3,

50
1

   
   

 
54

9,
05

2
   

   
   

 
68

1,
78

4
   

   
   

 
14

La
n

d 
&

 b
u

ild
in

gs
-

   
   

   
   

   
   

 
33

4,
87

0
   

   
   

   
70

,0
00

   
   

   
   

  
-

   
   

   
   

   
   

 
71

1,
27

1
   

   
   

   
14

2,
98

0
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
15

In
ve

st
m

en
t 

Pr
op

er
ty

28
5,

00
0

   
   

   
   

1,
91

7,
90

0
   

   
   

55
2,

98
5

   
   

   
   

31
3,

00
0

   
   

   
   

44
3,

24
9

   
   

   
   

32
2,

02
0

   
   

   
   

24
0,

00
0

   
   

   
   

-
   

   
   

   
   

   
 

16
O

th
er

 F
ix

ed
 A

ss
et

s
7,

00
7

   
   

   
   

   
26

3,
18

8
   

   
   

   
4,

18
6

   
   

   
   

   
9,

87
0

   
   

   
   

   
26

2,
65

1
   

   
   

   
14

7,
88

9
   

   
   

   
53

8
   

   
   

   
   

   
-

   
   

   
   

   
   

 
17

K
en

ya
 G

ov
t.

 S
ec

u
ri

ti
es

67
3,

35
9

   
   

   
   

5,
22

7,
31

0
   

   
   

34
5,

20
0

   
   

   
   

22
,8

63
   

   
   

   
  

8,
61

7,
55

9
   

   
   

1,
03

7,
48

2
   

   
   

11
6,

36
5

   
   

   
   

16
7,

79
2

   
   

   
   

18
Lo

ca
l G

ov
t.

 A
u

th
or

it
y 

S
ec

u
ri

ti
es

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

19
O

th
er

 S
ec

u
ri

ti
es

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

19
,5

04
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

20
D

eb
en

tu
re

s 
Q

u
ot

ed
 &

 U
n

qu
ot

ed
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
21

Pr
ef

er
en

ce
 s

h
ar

es
 Q

u
ot

ed
/U

n
qu

ot
ed

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

22
In

ve
st

m
en

t 
in

 s
u

bs
id

ia
ry

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

23
U

n
qu

ot
ed

 o
rd

in
ar

y 
sh

ar
es

41
,8

80
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

33
2

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

24
Q

u
ot

ed
 o

rd
in

ar
y 

sh
ar

es
48

3,
85

6
   

   
   

   
7,

55
8,

87
8

   
   

   
15

3,
91

9
   

   
   

   
4,

43
1

   
   

   
   

   
82

3,
49

3
   

   
   

   
88

,2
39

   
   

   
   

  
1,

40
4

   
   

   
   

   
-

   
   

   
   

   
   

 
25

S
ec

u
re

d 
lo

an
s 

(in
cl

.lo
an

s 
on

 li
fe

 p
ol

ic
ie

s)
4,

68
0

   
   

   
   

   
1,

64
0,

16
7

   
   

   
13

6,
70

5
   

   
   

   
2,

00
9

   
   

   
   

   
89

4,
40

0
   

   
   

   
19

9,
88

5
   

   
   

   
32

,6
58

   
   

   
   

  
-

   
   

   
   

   
   

 
26

U
n

se
cu

re
d 

lo
an

s
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
19

,7
53

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
27

D
ep

os
it

s 
(w

it
h

 b
an

ks
 &

 o
th

er
 in

st
it

u
ti

on
s)

39
5,

82
7

   
   

   
   

82
9,

92
4

   
   

   
   

13
4,

91
5

   
   

   
   

-
   

   
   

   
   

   
 

4,
19

0,
97

5
   

   
   

1,
59

7,
96

7
   

   
   

11
2,

48
8

   
   

   
   

44
9,

62
8

   
   

   
   

28
O

th
er

 I
n

ve
st

m
en

ts
 

78
,1

33
   

   
   

   
  

5,
48

0,
04

0
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

1,
39

0,
61

7
   

   
   

20
6,

93
7

   
   

   
   

-
   

   
   

   
   

   
 

8,
93

5
   

   
   

   
   

29
O

u
ts

ta
n

di
n

g 
pr

em
iu

m
s

-
   

   
   

   
   

   
 

19
2,

61
1

   
   

   
   

47
3

   
   

   
   

   
   

1,
08

5
   

   
   

   
   

35
,2

78
   

   
   

   
  

82
,0

50
   

   
   

   
  

-
   

   
   

   
   

   
 

12
,6

29
   

   
   

   
  

30
A

m
ou

n
ts

 d
u

e 
fr

om
 R

e-
in

su
re

rs
5,

15
1

   
   

   
   

   
48

,9
12

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
27

,3
83

   
   

   
   

  
10

,0
84

   
   

   
   

  
82

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
31

R
ei

n
su

re
rs

' S
h

ar
e 

of
 T

ec
h

n
ic

al
 L

ia
bi

lit
ie

s
34

,6
87

   
   

   
   

  
13

7,
82

9
   

   
   

   
3,

82
5

   
   

   
   

   
-

   
   

   
   

   
   

 
13

0,
50

6
   

   
   

   
92

,9
39

   
   

   
   

  
1,

16
9

   
   

   
   

   
18

,9
81

   
   

   
   

  
32

C
as

h
1,

26
1

   
   

   
   

   
20

9,
42

9
   

   
   

   
6,

61
1

   
   

   
   

   
32

,5
53

   
   

   
   

  
23

7,
86

4
   

   
   

   
61

,5
12

   
   

   
   

  
42

,7
59

   
   

   
   

  
23

,8
19

   
   

   
   

  
33

O
th

er
 c

u
rr

en
t 

as
se

ts
28

,0
85

   
   

   
   

  
21

4,
13

5
   

   
   

   
13

,9
28

   
   

   
   

  
5,

24
0

   
   

   
   

   
24

3,
37

6
   

   
   

   
16

3,
51

7
   

   
   

   
1,

58
9

   
   

   
   

   
-

   
   

   
   

   
   

 
34

In
ta

n
gi

bl
e 

as
se

ts
-

   
   

   
   

   
   

 
87

,8
79

   
   

   
   

  
7,

12
9

   
   

   
   

   
59

   
   

   
   

   
   

  
63

,1
80

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
To

ta
l A

ss
et

s
2,

03
8,

92
6

   
   

 
24

,1
43

,0
72

   
  

1,
44

9,
38

0
   

   
 

39
1,

11
0

   
   

   
 

18
,0

91
,8

87
   

  
4,

15
3,

50
1

   
   

 
54

9,
05

2
   

   
   

 
68

1,
78

4
   

   
   

 

A
PP

E
N

D
IX

 3
: S

U
M

M
A

R
Y 

O
F 

B
A

LA
N

C
E

 S
H

E
E

TS
 O

F 
IN

SU
R

E
R

S 
A

N
D

 R
E

IN
SU

R
E

R
S 

(L
O

N
G

 T
E

R
M

 I
N

SU
R

A
N

C
E

 B
U

SI
N

E
SS

) A
S 

A
T 

31
.1

2.
20

12

Am
ou

nt
s i

n 
KE

S 
'0

00
'



IRA
Industry Annual Report 2012Industry Annual Report 2012

47

   

 
 

64
 

 

N
o.

IT
E

M
FI

R
ST

 
A

SS
U

R
A

N
C

E
G

E
M

IN
IA

 
IC

E
A

 L
IO

N
 

LI
FE

JU
B

IL
E

E
K

E
N

IN
D

IA
K

E
N

YA
 R

E
K

E
N

YA
N

 
A

LL
IA

N
C

E
M

A
D

IS
O

N

1
N

om
in

al
 S

h
ar

e 
C

ap
it

al
15

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
20

0,
00

0
   

   
   

   
16

1,
38

8
   

   
   

   
-

   
   

   
   

   
   

 
15

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
2

N
om

in
al

 V
al

u
e 

of
 U

n
is

su
ed

 S
h

ar
e 

C
ap

it
al

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

3
Is

su
ed

 S
h

ar
e 

C
ap

it
al

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

20
0,

00
0

   
   

   
   

16
1,

38
8

   
   

   
   

-
   

   
   

   
   

   
 

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

4
Pa

id
 u

p 
C

ap
it

al
15

0,
00

0
   

   
   

 
15

0,
00

0
   

   
   

 
15

0,
00

0
   

   
   

 
20

0,
00

0
   

   
   

 
16

1,
38

8
   

   
   

 
-

   
   

   
   

   
   

15
0,

00
0

   
   

   
 

15
0,

00
0

   
   

   
 

5
S

ta
tu

to
ry

 R
es

er
ve

67
,8

07
   

   
   

   
  

-
   

   
   

   
   

   
 

2,
70

6,
76

4
   

   
   

1,
21

3,
39

4
   

   
   

31
8,

51
6

   
   

   
   

2,
40

2,
63

0
   

   
   

35
,0

58
   

   
   

   
  

83
7,

78
8

   
   

   
   

6
In

ve
st

m
en

t 
Fl

u
ct

u
at

io
n

 R
es

er
ve

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7
U

n
ap

pr
td

 S
u

rp
lu

s/
R

et
ai

n
ed

 e
ar

n
in

gs
 (N

et
)

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

36
,7

97
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8
A

ll 
ot

h
er

 R
es

er
ve

s
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
44

8,
78

5
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
6,

00
0

   
   

   
   

   
-

   
   

   
   

   
   

 
9

To
ta

l P
ai

d 
up

 c
ap

it
al

 &
 r

es
er

ve
s

21
7,

80
7

   
   

   
 

15
0,

00
0

   
   

   
 

2,
85

6,
76

4
   

   
 

1,
86

2,
17

9
   

   
 

51
6,

70
1

   
   

   
 

2,
40

2,
63

0
   

   
 

19
1,

05
8

   
   

   
 

98
7,

78
8

   
   

   
 

10
U

n
de

rw
ri

ti
n

g 
Pr

ov
is

io
n

s
70

,4
04

   
   

   
   

  
23

8,
20

1
   

   
   

   
26

,2
14

,6
64

   
   

 
21

,7
61

,9
84

   
   

 
13

,6
42

,1
12

   
   

 
2,

07
3,

03
2

   
   

   
50

2,
33

0
   

   
   

   
3,

37
8,

23
0

   
   

   
11

Lo
n

g 
te

rm
 li

ab
ili

ti
es

14
,6

59
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

40
,7

96
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

12
C

u
rr

en
t 

lia
bl

it
ie

s
39

6
   

   
   

   
   

   
25

,9
95

   
   

   
   

  
49

9,
08

9
   

   
   

   
61

1,
51

5
   

   
   

   
13

3,
14

5
   

   
   

   
2,

81
1

   
   

   
   

   
12

,9
97

   
   

   
   

  
61

,3
22

   
   

   
   

  

13
To

ta
l P

ai
d-

U
p 

C
ap

it
al

, R
es

er
ve

s 
&

 L
ia

bi
lit

ie
s 

30
3,

26
6

   
   

   
 

41
4,

19
6

   
   

   
 

29
,5

70
,5

17
   

  
24

,2
76

,4
74

   
  

14
,2

91
,9

58
   

  
4,

47
8,

47
3

   
   

 
70

6,
38

5
   

   
   

 
4,

42
7,

34
0

   
   

 

14
La

n
d 

&
 b

u
ild

in
gs

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

70
1,

12
1

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

15
In

ve
st

m
en

t 
Pr

op
er

ty
60

,0
00

   
   

   
   

  
-

   
   

   
   

   
   

 
6,

32
2,

60
0

   
   

   
2,

66
8,

00
0

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1,

65
0,

00
0

   
   

   
16

O
th

er
 F

ix
ed

 A
ss

et
s

13
3

   
   

   
   

   
   

-
   

   
   

   
   

   
 

23
,2

88
   

   
   

   
  

30
,3

83
   

   
   

   
  

9,
91

4
   

   
   

   
   

-
   

   
   

   
   

   
 

55
5

   
   

   
   

   
   

19
,8

95
   

   
   

   
  

17
K

en
ya

 G
ov

t.
 S

ec
u

ri
ti

es
73

,0
24

   
   

   
   

  
15

9,
10

0
   

   
   

   
16

,1
64

,3
78

   
   

 
10

,1
31

,5
03

   
   

 
11

,2
91

,7
18

   
   

 
1,

51
1,

46
8

   
   

   
11

5,
75

8
   

   
   

   
75

1,
89

9
   

   
   

   
18

Lo
ca

l G
ov

t.
 A

u
th

or
it

y 
S

ec
u

ri
ti

es
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
19

O
th

er
 S

ec
u

ri
ti

es
-

   
   

   
   

   
   

 
5,

25
0

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
18

8,
82

3
   

   
   

   
-

   
   

   
   

   
   

 
20

D
eb

en
tu

re
s 

Q
u

ot
ed

 &
 U

n
qu

ot
ed

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

21
Pr

ef
er

en
ce

 s
h

ar
es

 Q
u

ot
ed

/U
n

qu
ot

ed
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
22

In
ve

st
m

en
t 

in
 s

u
bs

id
ia

ry
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
23

U
n

qu
ot

ed
 o

rd
in

ar
y 

sh
ar

es
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
9,

82
2

   
   

   
   

   
2,

28
2,

40
3

   
   

   
67

5
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1,

02
9,

73
7

   
   

   
24

Q
u

ot
ed

 o
rd

in
ar

y 
sh

ar
es

10
,3

77
   

   
   

   
  

-
   

   
   

   
   

   
 

3,
27

2,
51

8
   

   
   

4,
22

0,
40

7
   

   
   

17
1,

07
7

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

52
,9

75
   

   
   

   
  

25
S

ec
u

re
d 

lo
an

s 
(in

cl
.lo

an
s 

on
 li

fe
 p

ol
ic

ie
s)

-
   

   
   

   
   

   
 

1,
20

3
   

   
   

   
   

41
3,

99
6

   
   

   
   

41
4,

07
1

   
   

   
   

80
,8

87
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

16
1,

40
5

   
   

   
   

26
U

n
se

cu
re

d 
lo

an
s

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

27
D

ep
os

it
s 

(w
it

h
 b

an
ks

 &
 o

th
er

 in
st

it
u

ti
on

s)
70

,2
61

   
   

   
   

  
21

4,
58

9
   

   
   

   
1,

61
3,

13
4

   
   

   
2,

73
9,

58
5

   
   

   
1,

92
7,

78
8

   
   

   
2,

87
0,

21
8

   
   

   
32

8,
42

4
   

   
   

   
51

1,
10

0
   

   
   

   
28

O
th

er
 I

n
ve

st
m

en
ts

 
11

,1
93

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

36
7,

09
7

   
   

   
65

8,
44

0
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

O
u

ts
ta

n
di

n
g 

pr
em

iu
m

s
1,

56
7

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

9,
71

6
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
33

,5
98

   
   

   
   

  
-

   
   

   
   

   
   

 
30

A
m

ou
n

ts
 d

u
e 

fr
om

 R
e-

in
su

re
rs

-
   

   
   

   
   

   
 

13
,1

70
   

   
   

   
  

62
,2

13
   

   
   

   
  

25
,4

85
   

   
   

   
  

37
,1

72
   

   
   

   
  

28
,9

56
   

   
   

   
  

-
   

   
   

   
   

   
 

20
,2

94
   

   
   

   
  

31
R

ei
n

su
re

rs
' S

h
ar

e 
of

 T
ec

h
n

ic
al

 L
ia

bi
lit

ie
s

61
,5

91
   

   
   

   
  

2,
64

8
   

   
   

   
   

41
,3

08
   

   
   

   
  

15
9,

36
2

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

6,
88

3
   

   
   

   
   

68
,2

16
   

   
   

   
  

32
C

as
h

3,
17

2
   

   
   

   
   

8,
53

8
   

   
   

   
   

15
3,

44
2

   
   

   
   

34
9,

14
6

   
   

   
   

56
,3

49
   

   
   

   
  

67
,8

31
   

   
   

   
  

3,
40

2
   

   
   

   
   

38
,0

79
   

   
   

   
  

33
O

th
er

 c
u

rr
en

t 
as

se
ts

11
,9

48
   

   
   

   
  

9,
69

8
   

   
   

   
   

12
6,

72
1

   
   

   
   

33
7,

97
3

   
   

   
   

15
,2

57
   

   
   

   
  

-
   

   
   

   
   

   
 

28
,9

42
   

   
   

   
  

12
3,

74
0

   
   

   
   

34
In

ta
n

gi
bl

e 
as

se
ts

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

To
ta

l A
ss

et
s

30
3,

26
6

   
   

   
 

41
4,

19
6

   
   

   
 

29
,5

70
,5

17
   

  
24

,2
76

,4
74

   
  

14
,2

91
,9

58
   

  
4,

47
8,

47
3

   
   

 
70

6,
38

5
   

   
   

 
4,

42
7,

34
0

   
   

 

A
PP

E
N

D
IX

 3
: S

U
M

M
A

R
Y 

O
F 

B
A

LA
N

C
E

 S
H

E
E

TS
 O

F 
IN

SU
R

E
R

S 
A

N
D

 R
E

IN
SU

R
E

R
S 

(L
O

N
G

 T
E

R
M

 I
N

SU
R

A
N

C
E

 B
U

SI
N

E
SS

) A
S 

A
T 

31
.1

2.
20

12

Am
ou

nt
s i

n 
KE

S 
'0

00
'



IRA
Industry Annual Report 2012

48

   

 
 

65
 

 

 

No
.

IT
EM

M
ET

RO
PO

LI
TA

N
M

ER
CA

NT
IL

E
OL

D 
M

UT
UA

L
PA

N 
AF

RI
CA

PI
ON

EE
R

SH
IE

LD
TH

E 
M

ON
AR

CH
UA

P
TO

TA
L

1
No

m
in

al
 S

ha
re

 C
ap

ita
l

42
0,

00
0

   
   

   
   

   
 

15
0,

00
0

   
   

   
   

1,
00

0,
00

0
   

   
   

50
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

15
0,

00
0

   
   

   
   

15
4,

97
6

   
   

   
   

63
5,

45
6

   
   

   
   

6,
51

4,
16

0
   

   
 

2
No

m
in

al
 V

al
ue

 o
f U

ni
ss

ue
d 

Sh
ar

e 
Ca

pi
ta

l
12

,3
65

   
   

   
   

   
   

-
   

   
   

   
   

   
 

27
5,

01
4

   
   

   
   

30
0,

00
0

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

58
7,

37
9

   
   

   
 

3
Is

su
ed

 S
ha

re
 C

ap
ita

l
40

7,
63

5
   

   
   

   
   

 
15

0,
00

0
   

   
   

   
72

4,
98

6
   

   
   

   
20

0,
00

0
   

   
   

   
15

0,
00

0
   

   
   

   
62

,0
00

   
   

   
   

  
15

4,
97

6
   

   
   

   
63

5,
45

6
   

   
   

   
5,

83
8,

78
1

   
   

 
4

Pa
id

 u
p 

Ca
pi

ta
l

40
7,

63
5

   
   

   
   

  
15

0,
00

0
   

   
   

 
1,

88
4,

95
7

   
   

 
20

0,
00

0
   

   
   

 
15

0,
00

0
   

   
   

 
62

,0
00

   
   

   
   

15
4,

97
6

   
   

   
 

63
5,

45
6

   
   

   
 

6,
99

8,
75

2
   

   
 

5
St

at
ut

or
y 

Re
se

rv
e

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
85

2,
15

5
   

   
   

   
67

,9
42

   
   

   
   

  
(2

9,
65

4)
   

   
   

   
 

58
,2

11
   

   
   

   
  

(2
02

,1
92

)
   

   
   

  
12

,0
73

,3
28

   
  

6
In

ve
st

m
en

t F
lu

ct
ua

tio
n 

Re
se

rv
e

-
   

   
   

   
   

   
   

  
(3

,1
56

)
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

3,
90

7,
54

6
   

   
 

7
Un

ap
pr

td
 S

ur
pl

us
/R

et
ai

ne
d 

ea
rn

in
gs

 (N
et

)
(5

81
,8

79
)

   
   

   
   

   
-

   
   

   
   

   
   

 
(1

,0
04

,6
40

)
   

   
  

(2
0,

52
0)

   
   

   
   

 
11

1,
87

5
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

,1
97

,1
69

)
   

   
8

Al
l o

th
er

 R
es

er
ve

s
40

0,
15

9
   

   
   

   
   

 
-

   
   

   
   

   
   

 
72

,4
35

   
   

   
   

  
30

,2
60

   
   

   
   

  
-

   
   

   
   

   
   

 
11

8,
00

0
   

   
   

   
93

,1
26

   
   

   
   

  
36

,1
71

   
   

   
   

  
1,

61
0,

10
6

   
   

 
9

To
ta

l P
ai

d 
up

 c
ap

ita
l &

 re
se

rv
es

22
5,

91
5

   
   

   
   

  
14

6,
84

4
   

   
   

 
95

2,
75

2
   

   
   

 
1,

06
1,

89
5

   
   

 
32

9,
81

7
   

   
   

 
15

0,
34

6
   

   
   

 
30

6,
31

3
   

   
   

 
46

9,
43

5
   

   
   

 
23

,3
92

,5
63

   
  

10
Un

de
rw

rit
in

g 
Pr

ov
isi

on
s

34
6,

12
8

   
   

   
   

   
 

66
4,

47
0

   
   

   
   

9,
46

0,
42

0
   

   
   

13
,1

79
,2

55
   

   
 

60
1,

75
6

   
   

   
   

51
8,

80
3

   
   

   
   

-
   

   
   

   
   

   
 

3,
90

1,
86

6
   

   
   

13
4,

32
9,

64
3

   
11

Lo
ng

 te
rm

 li
ab

ili
tie

s
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
,3

36
   

   
   

   
  

13
,4

33
   

   
   

   
  

15
,8

69
   

   
   

   
  

-
   

   
   

   
   

   
 

99
,9

88
   

   
   

   
  

80
,5

87
   

   
   

   
  

1,
48

7,
50

5
   

   
 

12
Cu

rr
en

t l
ia

bl
iti

es
35

,4
10

   
   

   
   

   
   

26
,7

99
   

   
   

   
  

53
5,

56
9

   
   

   
   

43
1,

96
6

   
   

   
   

50
,0

66
   

   
   

   
  

24
,2

41
   

   
   

   
  

94
,3

51
   

   
   

   
  

21
5,

57
7

   
   

   
   

4,
71

0,
81

7
   

   
 

13
To

ta
l P

ai
d-

Up
 C

ap
ita

l, 
Re

se
rv

es
 &

 L
ia

bi
lit

ie
s 

60
7,

45
3

   
   

   
   

  
83

8,
11

3
   

   
   

 
10

,9
62

,0
77

   
  

14
,6

86
,5

49
   

  
99

7,
50

8
   

   
   

 
69

3,
39

0
   

   
   

 
50

0,
65

2
   

   
   

 
4,

66
7,

46
5

   
   

 
16

3,
92

0,
52

8
   

14
La

nd
 &

 b
ui

ld
in

gs
-

   
   

   
   

   
   

   
  

68
,5

00
   

   
   

   
  

30
4,

83
3

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

20
0,

00
0

   
   

   
   

70
9,

00
0

   
   

   
   

3,
24

2,
57

5
   

   
 

15
In

ve
st

m
en

t P
ro

pe
rty

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

18
9,

69
3

   
   

   
82

0,
00

0
   

   
   

   
43

6,
70

3
   

   
   

   
59

9,
05

3
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
17

,8
20

,2
03

   
  

16
Ot

he
r F

ix
ed

 A
ss

et
s

66
,8

27
   

   
   

   
   

   
2,

23
6

   
   

   
   

   
64

,7
07

   
   

   
   

  
19

2,
34

2
   

   
   

   
15

,9
15

   
   

   
   

  
9,

05
2

   
   

   
   

   
3,

07
4

   
   

   
   

   
27

,6
38

   
   

   
   

  
1,

16
1,

28
8

   
   

 
17

Ke
ny

a 
Go

vt
. S

ec
ur

iti
es

27
1,

36
8

   
   

   
   

   
 

18
0,

69
9

   
   

   
   

2,
50

5,
55

7
   

   
   

7,
60

8,
10

4
   

   
   

17
3,

53
9

   
   

   
   

10
,9

91
   

   
   

   
  

11
9,

34
8

   
   

   
   

2,
35

4,
88

7
   

   
   

69
,6

31
,2

71
   

  
18

Lo
ca

l G
ov

t. 
Au

th
or

ity
 S

ec
ur

iti
es

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

19
Ot

he
r S

ec
ur

iti
es

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
28

6,
32

5
   

   
   

   
49

9,
90

2
   

   
   

 
20

De
be

nt
ur

es
 Q

uo
te

d 
& 

Un
qu

ot
ed

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

21
Pr

ef
er

en
ce

 s
ha

re
s 

Qu
ot

ed
/U

nq
uo

te
d

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

22
In

ve
st

m
en

t i
n 

su
bs

id
ia

ry
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
23

Un
qu

ot
ed

 o
rd

in
ar

y 
sh

ar
es

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
30

8,
93

8
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
3,

67
3,

78
7

   
   

 
24

Qu
ot

ed
 o

rd
in

ar
y 

sh
ar

es
40

,5
98

   
   

   
   

   
   

7,
62

7
   

   
   

   
   

3,
38

1,
45

7
   

   
   

1,
49

4,
14

3
   

   
   

5,
84

4
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

81
4,

58
4

   
   

   
   

22
,5

85
,8

27
   

  
25

Se
cu

re
d 

lo
an

s 
(in

cl.
lo

an
s 

on
 li

fe
 p

ol
ici

es
)

-
   

   
   

   
   

   
   

  
6,

06
4

   
   

   
   

   
43

7,
38

4
   

   
   

   
35

9,
95

4
   

   
   

   
98

,3
80

   
   

   
   

  
12

,6
49

   
   

   
   

  
75

,0
00

   
   

   
   

  
-

   
   

   
   

   
   

 
4,

97
1,

49
7

   
   

 
26

Un
se

cu
re

d 
lo

an
s

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
19

,7
53

   
   

   
   

27
De

po
sit

s 
(w

ith
 b

an
ks

 &
 o

th
er

 in
st

itu
tio

ns
)

15
8,

23
5

   
   

   
   

   
 

44
7,

55
1

   
   

   
   

2,
30

4,
42

4
   

   
   

3,
27

2,
86

3
   

   
   

40
,0

83
   

   
   

   
  

-
   

   
   

   
   

   
 

1,
00

0
   

   
   

   
   

15
,7

02
   

   
   

   
  

24
,2

26
,6

81
   

  
28

Ot
he

r I
nv

es
tm

en
ts

 
13

,6
04

   
   

   
   

   
   

11
5,

61
0

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

28
,8

19
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

9,
35

9,
42

5
   

   
 

29
Ou

ts
ta

nd
in

g 
pr

em
iu

m
s

7,
01

3
   

   
   

   
   

   
  

49
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

12
3,

42
6

   
   

   
   

92
,1

76
   

   
   

   
  

7,
59

9
   

   
   

   
   

30
,2

82
   

   
   

   
  

59
,6

30
   

   
   

   
  

93
9,

18
2

   
   

   
 

30
Am

ou
nt

s 
du

e 
fro

m
 R

e-
in

su
re

rs
14

,2
20

   
   

   
   

   
   

1,
31

3
   

   
   

   
   

-
   

   
   

   
   

   
 

56
,0

40
   

   
   

   
  

35
,2

48
   

   
   

   
  

-
   

   
   

   
   

   
 

15
,3

75
   

   
   

   
  

45
5

   
   

   
   

   
   

40
1,

55
3

   
   

   
 

31
Re

in
su

re
rs

' S
ha

re
 o

f T
ec

hn
ica

l L
ia

bi
lit

ies
-

   
   

   
   

   
   

   
  

1,
23

6
   

   
   

   
   

-
   

   
   

   
   

   
 

19
7,

34
8

   
   

   
   

21
0

   
   

   
   

   
   

-
   

   
   

   
   

   
 

47
,7

50
   

   
   

   
  

17
1,

66
6

   
   

   
   

1,
17

8,
15

4
   

   
 

32
Ca

sh
9,

43
0

   
   

   
   

   
   

  
5,

05
4

   
   

   
   

   
17

1,
31

8
   

   
   

   
25

3,
11

4
   

   
   

   
12

,6
07

   
   

   
   

  
23

6
   

   
   

   
   

   
87

8
   

   
   

   
   

   
16

7,
69

1
   

   
   

   
1,

91
6,

09
5

   
   

 
33

Ot
he

r c
ur

re
nt

 a
ss

et
s

26
,1

58
   

   
   

   
   

   
2,

17
4

   
   

   
   

   
28

8,
15

4
   

   
   

   
30

9,
21

5
   

   
   

   
57

,9
84

   
   

   
   

  
53

,8
10

   
   

   
   

  
-

   
   

   
   

   
   

 
59

,8
87

   
   

   
   

  
2,

12
1,

53
1

   
   

 
34

In
ta

ng
ib

le 
as

se
ts

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
5,

61
2

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
7,

94
5

   
   

   
   

   
-

   
   

   
   

   
   

 
17

1,
80

4
   

   
   

 
To

ta
l A

ss
et

s
60

7,
45

3
   

   
   

   
  

83
8,

11
3

   
   

   
 

10
,9

62
,0

77
   

  
14

,6
86

,5
49

   
  

99
7,

50
8

   
   

   
 

69
3,

39
0

   
   

   
 

50
0,

65
2

   
   

   
 

4,
66

7,
46

5
   

   
 

16
3,

92
0,

52
8

   

AP
PE

ND
IX

 3
: S

UM
M

AR
Y 

OF
 B

AL
AN

CE
 S

HE
ET

S 
OF

 IN
SU

RE
RS

 A
ND

 R
EI

NS
UR

ER
S 

(L
ON

G 
TE

RM
 IN

SU
RA

NC
E 

BU
SI

NE
SS

) A
S 

AT
 3

1.
12

.2
01

2

Am
ou

nt
s i

n 
KE

S 
'00

0'



IRA
Industry Annual Report 2012Industry Annual Report 2012

49

   

 
 

66
 

 

 No
.

IT
EM

AM
AC

O
AP

A
BR

IT
AM

CA
NN

ON
AI

G 
KE

NY
A

CI
C 

GE
NE

RA
L

CO
RP

OR
AT

E
DI

RE
CT

LI
NE

EA
ST

 A
FR

IC
A 

RE
1

No
m

in
al

 S
ha

re
 C

ap
ita

l 
50

0,
00

0
   

   
   

  
75

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
65

0,
00

0
   

   
   

  
2

No
m

in
al

 V
al

ue
 o

f  
U

ni
ss

ue
d 

Sh
ar

e 
Ca

pi
ta

l 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

3
Is

su
ed

 S
ha

re
 C

ap
ita

l
50

0,
00

0
   

   
   

  
75

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
70

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
65

0,
00

0
   

   
   

  
4

Pa
id

-U
p 

Ca
pi

ta
l

50
0,

00
0

   
   

   
75

0,
00

0
   

   
   

30
0,

00
0

   
   

   
30

0,
00

0
   

   
   

30
0,

00
0

   
   

   
70

0,
00

0
   

   
   

30
0,

00
0

   
   

   
30

0,
00

0
   

   
   

65
0,

00
0

   
   

   
5

G
en

er
al

 R
es

er
ve

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

23
8,

36
9

   
   

   
  

11
0,

29
7

   
   

   
  

6
In

ve
st

m
en

t F
lu

ct
ua

tio
n 

Re
se

rv
e

-
   

   
   

   
   

   
(4

,7
45

)
   

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

9,
10

8
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

27
,8

47
   

   
   

   
 

-
   

   
   

   
   

   
7

U
na

pp
rt

d 
Su

rp
lu

s/
Re

ta
in

ed
 E

ar
ni

ng
s

18
2,

61
4

   
   

   
  

1,
72

9,
49

1
   

   
  

73
5,

10
5

   
   

   
  

69
9,

71
3

   
   

   
  

75
9,

72
0

   
   

   
  

1,
65

6,
77

3
   

   
  

50
,0

00
   

   
   

   
 

88
,3

65
   

   
   

   
 

76
5,

89
0

   
   

   
  

8
 A

ll 
ot

he
r R

es
er

ve
s

3,
43

7
   

   
   

   
   

49
,2

81
   

   
   

   
 

50
6,

93
1

   
   

   
  

14
7,

58
9

   
   

   
  

-
   

   
   

   
   

   
3,

63
9

   
   

   
   

   
28

1,
65

2
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
9

To
ta

l P
ai

d-
Up

 C
ap

ita
l &

 R
es

er
ve

s
68

6,
05

1
   

   
   

2,
52

4,
02

7
   

   
1,

54
2,

03
6

   
   

1,
14

7,
30

2
   

   
1,

06
8,

82
8

   
   

2,
36

0,
41

2
   

   
63

1,
65

2
   

   
   

65
4,

58
1

   
   

   
1,

52
6,

18
7

   
   

10
U

nd
er

w
rit

in
g 

Pr
ov

is
io

ns
1,

50
7,

67
9

   
   

  
6,

39
8,

08
9

   
   

  
4,

00
1,

68
8

   
   

  
1,

62
1,

38
5

   
   

  
2,

43
8,

42
3

   
   

  
5,

91
1,

25
0

   
   

  
43

8,
23

8
   

   
   

  
2,

79
3,

94
0

   
   

  
1,

89
3,

21
5

   
   

  
11

Lo
ng

 te
rm

 li
ab

ili
tie

s
-

   
   

   
   

   
   

-
   

   
   

   
   

   
9,

72
2

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
12

Cu
rr

en
t l

ia
bl

iti
es

11
7,

26
1

   
   

   
  

36
6,

70
8

   
   

   
  

26
4,

23
6

   
   

   
  

15
6,

49
5

   
   

   
  

67
9,

02
9

   
   

   
  

30
4,

59
8

   
   

   
  

62
,4

18
   

   
   

   
 

59
,9

39
   

   
   

   
 

59
6,

81
2

   
   

   
  

13
To

ta
l P

ai
d-

Up
 C

ap
ita

l, 
Re

se
rv

es
 &

 L
ia

bi
lit

ie
s 

2,
31

0,
99

1
   

   
9,

28
8,

82
4

   
   

5,
81

7,
68

2
   

   
2,

92
5,

18
2

   
   

4,
18

6,
28

0
   

   
8,

57
6,

26
0

   
   

1,
13

2,
30

8
   

   
3,

50
8,

46
0

   
   

4,
01

6,
21

4
   

   

14
La

nd
 &

 b
ui

ld
in

gs
-

   
   

   
   

   
   

11
5,

00
0

   
   

   
  

-
   

   
   

   
   

   
70

,0
00

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

30
3,

00
0

   
   

   
  

21
6,

00
0

   
   

   
  

15
In

ve
st

m
en

t P
ro

pe
rt

y
33

5,
75

0
   

   
   

  
67

0,
00

0
   

   
   

  
-

   
   

   
   

   
   

85
3,

19
1

   
   

   
  

16
3,

50
0

   
   

   
  

1,
03

2,
45

2
   

   
  

49
2,

50
0

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

16
O

th
er

 F
ix

ed
 A

ss
et

s
10

5,
32

1
   

   
   

  
61

,8
87

   
   

   
   

 
32

,9
95

   
   

   
   

 
15

,5
10

   
   

   
   

 
10

4,
86

9
   

   
   

  
11

3,
39

4
   

   
   

  
5,

75
1

   
   

   
   

   
72

,7
03

   
   

   
   

 
9,

01
0

   
   

   
   

   
17

Ke
ny

a 
G

ov
t. 

Se
cu

rit
ie

s
21

7,
00

0
   

   
   

  
2,

42
5,

68
3

   
   

  
1,

59
6,

34
2

   
   

  
38

1,
19

0
   

   
   

  
1,

69
4,

68
9

   
   

  
1,

02
7,

17
2

   
   

  
10

7,
97

2
   

   
   

  
97

0,
78

7
   

   
   

  
33

3,
69

0
   

   
   

  
18

Lo
ca

l G
ov

t. 
Au

th
or

ity
 S

ec
ur

iti
es

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
19

O
th

er
 S

ec
ur

iti
es

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
32

,7
55

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
77

,3
13

   
   

   
   

 
20

D
eb

en
tu

re
s 

Q
uo

te
d 

&
 U

nq
uo

te
d

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
21

Pr
ef

er
en

ce
 s

ha
re

s 
Q

uo
te

d/
U

nq
uo

te
d

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
22

In
ve

st
m

en
t i

n 
su

bs
id

ia
ry

-
   

   
   

   
   

   
15

5,
94

9
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
23

Q
uo

te
d 

or
di

na
ry

 s
ha

re
s

-
   

   
   

   
   

   
1,

73
6,

42
6

   
   

  
62

8,
63

9
   

   
   

  
32

7,
03

7
   

   
   

  
11

0,
06

2
   

   
   

  
11

3,
52

3
   

   
   

  
1,

71
8

   
   

   
   

   
16

3,
59

1
   

   
   

  
-

   
   

   
   

   
   

24
 U

nq
uo

te
d 

or
di

na
ry

 s
ha

re
s

-
   

   
   

   
   

   
10

9,
30

2
   

   
   

  
26

6,
35

3
   

   
   

  
-

   
   

   
   

   
   

19
,8

44
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
25

Se
cu

re
d 

lo
an

s
-

   
   

   
   

   
   

71
,7

49
   

   
   

   
 

23
0,

21
3

   
   

   
  

34
,5

22
   

   
   

   
 

-
   

   
   

   
   

   
22

0,
65

1
   

   
   

  
-

   
   

   
   

   
   

25
,5

31
   

   
   

   
 

18
,1

49
   

   
   

   
 

26
U

ns
ec

ur
ed

 lo
an

s
-

   
   

   
   

   
   

64
,0

15
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

27
D

ep
os

its
 (w

ith
 b

an
ks

 &
 o

th
er

 in
st

itu
tio

ns
)

59
1,

57
2

   
   

   
  

1,
42

9,
03

4
   

   
  

17
4,

88
0

   
   

   
  

13
5,

35
9

   
   

   
  

37
7,

90
6

   
   

   
  

2,
19

4,
69

3
   

   
  

19
1,

60
3

   
   

   
  

1,
33

7,
22

9
   

   
  

2,
15

7,
01

9
   

   
  

28
O

th
er

 In
ve

st
m

en
ts

-
   

   
   

   
   

   
-

   
   

   
   

   
   

35
5,

18
1

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

29
O

ut
st

an
di

ng
 p

re
m

iu
m

s
46

0,
50

0
   

   
   

  
1,

05
0,

88
8

   
   

  
31

4,
49

7
   

   
   

  
21

1,
93

9
   

   
   

  
22

3,
38

4
   

   
   

  
1,

06
2,

58
4

   
   

  
13

1,
81

3
   

   
   

  
49

,4
40

   
   

   
   

 
52

5,
12

9
   

   
   

  
30

Am
ou

nt
s 

du
e 

fro
m

 R
e-

in
su

re
rs

18
,3

34
   

   
   

   
 

58
,7

29
   

   
   

   
 

-
   

   
   

   
   

   
59

,6
05

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
31

,5
84

   
   

   
   

 
-

   
   

   
   

   
   

92
,1

70
   

   
   

   
 

31
Re

in
su

re
rs

' S
ha

re
 o

f T
ec

hn
ic

al
 L

ia
bi

lit
ie

s
45

5,
10

3
   

   
   

  
95

2,
45

2
   

   
   

  
2,

25
8,

43
3

   
   

  
33

9,
80

2
   

   
   

  
1,

20
0,

95
4

   
   

  
1,

87
2,

49
8

   
   

  
10

9,
91

4
   

   
   

  
-

   
   

   
   

   
   

21
7,

31
0

   
   

   
  

32
Ca

sh
60

,5
79

   
   

   
   

 
5,

95
2

   
   

   
   

   
64

,8
44

   
   

   
   

 
2,

91
6

   
   

   
   

   
12

5,
87

7
   

   
   

  
19

6,
37

2
   

   
   

  
45

,7
05

   
   

   
   

 
44

8,
39

6
   

   
   

  
34

,2
38

   
   

   
   

 
33

O
th

er
 c

ur
re

nt
 a

ss
et

s
65

,0
78

   
   

   
   

 
10

3,
61

0
   

   
   

  
14

4,
46

8
   

   
   

  
18

7,
87

4
   

   
   

  
17

8,
15

5
   

   
   

  
72

3,
07

7
   

   
   

  
13

,5
87

   
   

   
   

 
11

3,
47

7
   

   
   

  
33

6,
18

6
   

   
   

  
34

In
ta

ng
ib

le
 a

ss
et

s
1,

75
4

   
   

   
   

   
27

8,
14

8
   

   
   

  
17

,1
90

   
   

   
   

 
7,

12
9

   
   

   
   

   
6,

88
4

   
   

   
   

   
-

   
   

   
   

   
   

16
1

   
   

   
   

   
   

24
,3

06
   

   
   

   
 

-
   

   
   

   
   

   
To

ta
l A

ss
et

s
2,

31
0,

99
1

   
   

9,
28

8,
82

4
   

   
5,

81
7,

68
2

   
   

2,
92

5,
18

2
   

   
4,

18
6,

28
0

   
   

8,
57

6,
26

0
   

   
1,

13
2,

30
8

   
   

3,
50

8,
46

0
   

   
4,

01
6,

21
4

   
   

AP
PE

ND
IX

 4
: S

UM
M

AR
Y 

OF
 B

AL
AN

CE
 S

HE
ET

S 
OF

 IN
SU

RE
RS

 A
ND

 R
EI

NS
UR

ER
S 

(G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
) A

S 
AT

 3
1.

12
.2

01
2

Am
ou

nt
s 

in
 K

ES
 '0

00
'



IRA
Industry Annual Report 2012

50

   

 
 

67
 

 

No
.

IT
EM

FI
DE

LI
TY

 
SH

IE
LD

FI
RS

T 
AS

SU
RA

NC
E

GA
TE

WA
Y

GE
M

IN
IA

GA
HE

RI
TA

GE
IC

EA
 L

IO
N 

GE
NE

RA
L

IN
TR

A 
AF

RI
CA

IN
VE

SC
O

1
No

m
in

al
 S

ha
re

 C
ap

ita
l 

31
0,

00
0

   
   

   
  

45
0,

00
0

   
   

   
  

32
5,

00
0

   
   

   
  

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
  

50
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
  

40
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
  

2
No

m
in

al
 V

al
ue

 o
f  

Un
iss

ue
d 

Sh
ar

e 
Ca

pi
ta

l 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
25

,0
00

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

3
Is

su
ed

 S
ha

re
 C

ap
ita

l
31

0,
00

0
   

   
   

  
45

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
30

0,
00

0
   

   
   

  
50

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

  
40

0,
00

0
   

   
   

  
60

0,
00

0
   

   
   

  
4

Pa
id

-U
p 

Ca
pi

ta
l

30
0,

45
2

   
   

   
45

0,
00

0
   

   
   

30
0,

00
0

   
   

   
30

0,
00

0
   

   
   

30
0,

00
0

   
   

   
50

0,
00

0
   

   
   

60
0,

00
0

   
   

   
30

0,
00

0
   

   
   

60
0,

00
0

   
   

   
5

Ge
ne

ra
l R

es
er

ve
-

   
   

   
   

   
   

-
   

   
   

   
   

   
13

5
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
6

In
ve

st
m

en
t F

lu
ct

ua
tio

n 
Re

se
rv

e
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

38
4,

22
2

   
   

   
  

65
5,

19
2

   
   

   
  

15
7,

04
1

   
   

   
  

34
4,

14
3

   
   

   
  

-
   

   
   

   
   

   
1,

82
7

   
   

   
   

   
7

Un
ap

pr
td

 S
ur

pl
us

/R
et

ai
ne

d 
Ea

rn
in

gs
45

2,
66

6
   

   
   

  
55

9,
62

7
   

   
   

  
17

5,
44

5
   

   
   

  
27

9,
15

6
   

   
   

  
44

7,
08

7
   

   
   

  
80

8,
34

3
   

   
   

  
1,

59
0,

88
8

   
   

  
11

5,
30

8
   

   
   

  
(2

00
,5

30
)

   
   

   
 

8
 A

ll 
ot

he
r R

es
er

ve
s

14
9,

09
0

   
   

   
  

99
,4

22
   

   
   

   
 

20
6,

39
7

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

40
0,

00
0

   
   

   
  

-
   

   
   

   
   

   
21

7,
07

2
   

   
   

  
-

   
   

   
   

   
   

9
To

ta
l P

ai
d-

Up
 C

ap
ita

l &
 R

es
er

ve
s

90
2,

20
8

   
   

   
1,

10
9,

04
9

   
   

68
1,

97
7

   
   

   
96

3,
37

8
   

   
   

1,
40

2,
27

9
   

   
1,

86
5,

38
4

   
   

2,
53

5,
03

1
   

   
63

2,
38

0
   

   
   

40
1,

29
7

   
   

   
10

Un
de

rw
rit

in
g 

Pr
ov

isi
on

s
1,

14
4,

69
5

   
   

  
3,

06
3,

11
6

   
   

  
1,

28
1,

49
5

   
   

  
1,

35
4,

78
4

   
   

  
3,

73
6,

33
0

   
   

  
2,

59
4,

44
5

   
   

  
5,

18
8,

28
8

   
   

  
61

5,
32

8
   

   
   

  
71

2,
20

8
   

   
   

  
11

Lo
ng

 te
rm

 li
ab

ili
tie

s
-

   
   

   
   

   
   

-
   

   
   

   
   

   
20

,5
12

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
49

,6
30

   
   

   
   

 
36

8,
00

4
   

   
   

  
-

   
   

   
   

   
   

94
,1

12
   

   
   

   
 

12
Cu

rr
en

t l
ia

bl
iti

es
17

9,
18

5
   

   
   

  
33

6,
01

0
   

   
   

  
49

,2
20

   
   

   
   

 
21

5,
40

6
   

   
   

  
40

3,
98

6
   

   
   

  
32

4,
28

9
   

   
   

  
85

9,
65

1
   

   
   

  
34

,1
11

   
   

   
   

 
48

,0
62

   
   

   
   

 
13

To
ta

l P
ai

d-
Up

 C
ap

ita
l, 

Re
se

rv
es

 &
 L

ia
bi

lit
ie

s 
2,

22
6,

08
8

   
   

4,
50

8,
17

6
   

   
2,

03
3,

20
4

   
   

2,
53

3,
56

8
   

   
5,

54
2,

59
5

   
   

4,
83

3,
74

8
   

   
8,

95
0,

97
4

   
   

1,
28

1,
81

9
   

   
1,

25
5,

67
9

   
   

14
La

nd
 &

 b
ui

ld
in

gs
20

4,
38

7
   

   
   

  
14

6,
50

0
   

   
   

  
19

0,
00

0
   

   
   

  
20

,3
17

   
   

   
   

 
68

4,
40

0
   

   
   

  
-

   
   

   
   

   
   

88
,5

71
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

15
In

ve
st

m
en

t P
ro

pe
rty

70
8,

11
3

   
   

   
  

76
6,9

46
84

6,
90

0
   

   
   

  
72

1,
00

0
   

   
   

  
24

8,
50

8
   

   
   

  
18

0,
00

0
   

   
   

  
3,

14
8,

57
1

   
   

  
21

9,
50

0
   

   
   

  
26

7,
06

7
   

   
   

  
16

Ot
he

r F
ix

ed
 A

ss
et

s
36

,8
73

   
   

   
   

 
27

,9
92

   
   

   
   

 
22

,0
19

   
   

   
   

 
33

,6
42

   
   

   
   

 
62

,8
46

   
   

   
   

 
97

,1
56

   
   

   
   

 
60

,2
47

   
   

   
   

 
10

7,
62

3
   

   
   

  
88

,2
27

   
   

   
   

 
17

Ke
ny

a 
Go

vt
. S

ec
ur

iti
es

17
8,

89
2

   
   

   
  

44
1,

63
2

   
   

   
  

18
2,

20
0

   
   

   
  

37
2,

50
0

   
   

   
  

73
8,

30
5

   
   

   
  

1,
57

9,
52

2
   

   
  

1,
55

3,
15

9
   

   
  

25
3,

20
0

   
   

   
  

75
,0

00
   

   
   

   
 

18
Lo

ca
l G

ov
t. 

Au
th

or
ity

 S
ec

ur
iti

es
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

19
Ot

he
r S

ec
ur

iti
es

-
   

   
   

   
   

   
97

,3
93

   
   

   
   

 
-

   
   

   
   

   
   

8,
50

0
   

   
   

   
   

-
   

   
   

   
   

   
57

,1
20

   
   

   
   

 
-

   
   

   
   

   
   

3,
38

9
   

   
   

   
   

-
   

   
   

   
   

   
20

De
be

nt
ur

es
 Q

uo
te

d 
& 

Un
qu

ot
ed

-
   

   
   

   
   

   
63

,5
98

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

21
Pr

ef
er

en
ce

 s
ha

re
s 

Qu
ot

ed
/U

nq
uo

te
d

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
22

In
ve

st
m

en
t i

n 
su

bs
id

ia
ry

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
88

,3
69

   
   

   
   

 
50

,1
49

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
23

Qu
ot

ed
 o

rd
in

ar
y 

sh
ar

es
77

,9
03

   
   

   
   

 
72

,8
30

   
   

   
   

 
82

,9
09

   
   

   
   

 
94

,0
86

   
   

   
   

 
21

6,
65

9
   

   
   

  
10

2,
38

9
   

   
   

  
28

6,
58

9
   

   
   

  
49

,3
33

   
   

   
   

 
3,

96
7

   
   

   
   

   
24

 U
nq

uo
te

d 
or

di
na

ry
 s

ha
re

s
-

   
   

   
   

   
   

52
,3

47
   

   
   

   
 

39
,9

54
   

   
   

   
 

74
,9

91
   

   
   

   
 

22
1,

15
8

   
   

   
  

18
8,

17
1

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
25

Se
cu

re
d 

lo
an

s
43

,7
76

   
   

   
   

 
-

   
   

   
   

   
   

6,
44

2
   

   
   

   
   

3,
96

3
   

   
   

   
   

15
7,

95
3

   
   

   
  

26
1,

26
6

   
   

   
  

33
1,

47
4

   
   

   
  

13
,6

99
   

   
   

   
 

-
   

   
   

   
   

   
26

Un
se

cu
re

d 
lo

an
s

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
8,

65
1

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

27
De

po
sit

s 
(w

ith
 b

an
ks

 &
 o

th
er

 in
st

itu
tio

ns
)

34
7,

28
8

   
   

   
  

1,
36

5,
27

6
   

   
  

26
4,

59
0

   
   

   
  

55
2,

70
4

   
   

   
  

1,
07

0,
48

0
   

   
  

57
1,

17
8

   
   

   
  

15
4,

40
5

   
   

   
  

15
9,

52
8

   
   

   
  

27
9,

33
9

   
   

   
  

28
Ot

he
r I

nv
es

tm
en

ts
-

   
   

   
   

   
   

75
,6

56
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

12
1,

01
7

   
   

   
  

19
2,

11
2

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
29

Ou
ts

ta
nd

in
g 

pr
em

iu
m

s
24

8,
75

7
   

   
   

  
31

6,
61

2
   

   
   

  
88

,7
78

   
   

   
   

 
10

3,
98

9
   

   
   

  
37

2,
04

3
   

   
   

  
21

0,
62

7
   

   
   

  
48

7,
44

9
   

   
   

  
33

4,
26

9
   

   
   

  
-

   
   

   
   

   
   

30
Am

ou
nt

s 
du

e 
fro

m
 R

e-
in

su
re

rs
1,

21
0

   
   

   
   

   
13

6,
78

4
   

   
   

  
72

,6
34

   
   

   
   

 
12

0,
98

6
   

   
   

  
19

9,
09

5
   

   
   

  
39

,1
44

   
   

   
   

 
30

8,
26

2
   

   
   

  
13

,8
01

   
   

   
   

 
52

,2
28

   
   

   
   

 
31

Re
in

su
re

rs
' S

ha
re

 o
f T

ec
hn

ica
l L

ia
bi

lit
ies

29
5,

44
1

   
   

   
  

70
9,

27
5

   
   

   
  

15
5,

86
1

   
   

   
  

29
8,

55
1

   
   

   
  

1,
14

7,
11

2
   

   
  

77
9,

02
8

   
   

   
  

1,
67

1,
37

5
   

   
  

-
   

   
   

   
   

   
48

,5
25

   
   

   
   

 
32

Ca
sh

29
,1

02
   

   
   

   
 

11
,4

12
   

   
   

   
 

7,
69

3
   

   
   

   
   

37
,0

34
   

   
   

   
 

64
,7

94
   

   
   

   
 

19
0,

07
4

   
   

   
  

24
,2

41
   

   
   

   
 

36
,3

77
   

   
   

   
 

10
8,

43
8

   
   

   
  

33
Ot

he
r c

ur
re

nt
 a

ss
et

s
54

,3
46

   
   

   
   

 
22

3,
92

3
   

   
   

  
67

,4
09

   
   

   
   

 
91

,3
05

   
   

   
   

 
94

,3
70

   
   

   
   

 
28

4,
89

8
   

   
   

  
78

6,
48

2
   

   
   

  
87

,1
54

   
   

   
   

 
27

4,
43

3
   

   
   

  
34

In
ta

ng
ib

le 
as

se
ts

-
   

   
   

   
   

   
-

   
   

   
   

   
   

5,
81

5
   

   
   

   
   

-
   

   
   

   
   

   
14

3,
85

5
   

   
   

  
4,

04
3

   
   

   
   

   
-

   
   

   
   

   
   

3,
94

6
   

   
   

   
   

58
,4

56
   

   
   

   
 

35
To

ta
l A

ss
et

s
2,

22
6,

08
8

   
   

4,
50

8,
17

6
   

   
2,

03
3,

20
4

   
   

2,
53

3,
56

8
   

   
5,

54
2,

59
5

   
   

4,
83

3,
74

8
   

   
8,

95
0,

97
4

   
   

1,
28

1,
81

9
   

   
1,

25
5,

67
9

   
   

AP
PE

ND
IX

 4
: S

UM
M

AR
Y 

OF
 B

AL
AN

CE
 S

HE
ET

S 
OF

 IN
SU

RE
RS

 A
ND

 R
EI

NS
UR

ER
S 

(G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
) A

S 
AT

 3
1.

12
.2

01
2

Am
ou

nt
s i

n 
KE

S 
'00

0'



IRA
Industry Annual Report 2012Industry Annual Report 2012

51

   

 
 

68
 

 

No
.

IT
EM

JU
BI

LE
E 

KE
NI

ND
IA

KE
NY

A 
OR

IE
NT

KE
NY

A 
RE

KE
NY

AN
 

AL
LI

AN
CE

M
AD

IS
ON

M
AY

FA
IR

M
ER

CA
NT

IL
E

OC
CI

DE
NT

AL

1
No

m
in

al
 S

ha
re

 C
ap

ita
l 

50
0,

00
0

   
   

   
  

60
0,

00
0

   
   

   
  

30
9,

40
0

   
   

   
  

2,
00

0,
00

0
   

   
  

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
  

45
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

34
6,

50
0

   
   

   
  

2
No

m
in

al
 V

al
ue

 o
f  

Un
iss

ue
d 

Sh
ar

e 
Ca

pi
ta

l 
-

   
   

   
   

   
   

38
,6

12
   

   
   

   
 

-
   

   
   

   
   

   
25

0,
12

7
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
13

0,
00

0
   

   
   

  
-

   
   

   
   

   
   

  
3

Is
su

ed
 S

ha
re

 C
ap

ita
l

50
0,

00
0

   
   

   
  

56
1,

38
8

   
   

   
  

30
9,

40
0

   
   

   
  

1,
74

9,
87

3
   

   
  

30
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
  

32
0,

00
0

   
   

   
  

30
0,

00
0

   
   

   
   

34
6,

50
0

   
   

   
  

4
Pa

id
-U

p 
Ca

pi
ta

l
50

0,
00

0
   

   
   

40
0,

00
0

   
   

   
30

9,
40

0
   

   
   

1,
74

9,
87

3
   

   
30

0,
00

0
   

   
   

30
0,

00
0

   
   

   
32

0,
00

0
   

   
   

30
0,

00
0

   
   

   
  

34
6,

50
0

   
   

   
5

Ge
ne

ra
l R

es
er

ve
-

   
   

   
   

   
   

-
   

   
   

   
   

   
2,

37
1

   
   

   
   

   
-

   
   

   
   

   
   

19
,3

40
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

38
,7

24
   

   
   

   
 

6
In

ve
st

m
en

t F
lu

ct
ua

tio
n 

Re
se

rv
e

(1
46

,4
37

)
   

   
   

 
40

,1
46

   
   

   
   

 
-

   
   

   
   

   
   

1,
29

9,
25

5
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

59
,9

37
   

   
   

   
 

(1
0,

43
9)

   
   

   
   

 
-

   
   

   
   

   
   

7
Un

ap
pr

td
 S

ur
pl

us
/R

et
ai

ne
d 

Ea
rn

in
gs

2,
75

6,
21

6
   

   
  

85
4,

86
6

   
   

   
  

85
,9

05
   

   
   

   
 

9,
00

0,
09

8
   

   
  

76
5,

75
4

   
   

   
  

31
0,

03
0

   
   

   
  

59
,3

90
   

   
   

   
 

13
5,

04
1

   
   

   
   

14
5,

74
8

   
   

   
  

8
 A

ll 
ot

he
r R

es
er

ve
s

-
   

   
   

   
   

   
1,

19
8

   
   

   
   

   
40

,0
00

   
   

   
   

 
16

1,
29

9
   

   
   

  
93

5
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

  
27

,7
20

   
   

   
   

 
9

To
ta

l P
ai

d-
Up

 C
ap

ita
l &

 R
es

er
ve

s
3,

10
9,

77
9

   
   

1,
29

6,
21

0
   

   
43

7,
67

6
   

   
   

12
,2

10
,5

25
   

 
1,

08
6,

02
9

   
   

61
0,

03
0

   
   

   
43

9,
32

7
   

   
   

42
4,

60
2

   
   

   
  

55
8,

69
2

   
   

   
10

Un
de

rw
rit

in
g 

Pr
ov

isi
on

s
6,

53
0,

97
7

   
   

  
6,

01
7,

30
2

   
   

  
61

9,
78

4
   

   
   

  
5,

71
2,

23
5

   
   

  
1,

57
0,

77
6

   
   

  
78

2,
69

0
   

   
   

  
1,

54
1,

53
8

   
   

  
27

1,
27

1
   

   
   

   
1,

13
9,

23
6

   
   

  
11

Lo
ng

 te
rm

 li
ab

ili
tie

s
53

2,
20

8
   

   
   

  
22

7,
12

5
   

   
   

  
16

,0
44

   
   

   
   

 
70

6,
63

4
   

   
   

  
29

,6
72

   
   

   
   

 
-

   
   

   
   

   
   

81
,3

23
   

   
   

   
 

29
,6

28
   

   
   

   
  

14
5,

22
7

   
   

   
  

12
Cu

rr
en

t l
ia

bl
iti

es
38

1,
73

7
   

   
   

  
22

0,
97

2
   

   
   

  
19

9,
00

6
   

   
   

  
68

0,
09

0
   

   
   

  
12

5,
75

8
   

   
   

  
12

5,
09

8
   

   
   

  
11

0,
38

0
   

   
   

  
76

,6
55

   
   

   
   

  
95

,3
66

   
   

   
   

 
13

To
ta

l P
ai

d-
Up

 C
ap

ita
l, 

Re
se

rv
es

 &
 L

ia
bi

lit
ie

s 
10

,5
54

,7
01

   
 

7,
76

1,
60

9
   

   
1,

27
2,

51
0

   
   

19
,3

09
,4

84
   

 
2,

81
2,

23
5

   
   

1,
51

7,
81

8
   

   
2,

17
2,

56
8

   
   

80
2,

15
6

   
   

   
  

1,
93

8,
52

1
   

   
14

La
nd

 &
 b

ui
ld

in
gs

-
   

   
   

   
   

   
1,

37
4,

82
1

   
   

  
87

,8
82

   
   

   
   

 
-

   
   

   
   

   
   

38
,9

96
   

   
   

   
 

-
   

   
   

   
   

   
30

0,
12

6
   

   
   

  
19

0,
00

0
   

   
   

   
37

0,
00

0
   

   
   

  
15

In
ve

st
m

en
t P

ro
pe

rty
-

   
   

   
   

   
   

-
   

   
   

   
   

   
24

9,
40

0
   

   
   

  
4,

88
5,

00
0

   
   

  
98

6,
73

8
   

   
   

  
11

9,
00

0
   

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
16

Ot
he

r F
ix

ed
 A

ss
et

s
39

,9
13

   
   

   
   

 
38

,9
03

   
   

   
   

 
61

,5
29

   
   

   
   

 
12

0,
54

3
   

   
   

  
24

7,
04

7
   

   
   

  
19

,8
95

   
   

   
   

 
40

,8
87

   
   

   
   

 
13

,0
67

   
   

   
   

  
13

,9
63

   
   

   
   

 
17

Ke
ny

a 
Go

vt
. S

ec
ur

iti
es

1,
90

5,
93

3
   

   
  

84
3,

65
4

   
   

   
  

21
2,

94
1

   
   

   
  

3,
94

7,
65

1
   

   
  

10
8,

10
4

   
   

   
  

14
3,

91
6

   
   

   
  

20
0,

36
8

   
   

   
  

15
1,

24
9

   
   

   
   

63
4,

47
3

   
   

   
  

18
Lo

ca
l G

ov
t. 

Au
th

or
ity

 S
ec

ur
iti

es
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
19

Ot
he

r S
ec

ur
iti

es
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

15
3,

97
0

   
   

   
  

13
3,

73
2

   
   

   
  

-
   

   
   

   
   

   
29

,4
93

   
   

   
   

 
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

20
De

be
nt

ur
es

 Q
uo

te
d 

& 
Un

qu
ot

ed
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
21

Pr
ef

er
en

ce
 s

ha
re

s 
Qu

ot
ed

/U
nq

uo
te

d
57

3
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

22
In

ve
st

m
en

t i
n 

su
bs

id
ia

ry
50

,4
98

   
   

   
   

 
-

   
   

   
   

   
   

-
   

   
   

   
   

   
1,

34
0,

04
8

   
   

  
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
23

Qu
ot

ed
 o

rd
in

ar
y 

sh
ar

es
98

1,
79

1
   

   
   

  
13

7,
52

9
   

   
   

  
1,

59
0

   
   

   
   

   
2,

43
6,

74
9

   
   

  
94

,4
41

   
   

   
   

 
-

   
   

   
   

   
   

10
9,

93
1

   
   

   
  

9,
15

5
   

   
   

   
   

 
14

,7
89

   
   

   
   

 
24

 U
nq

uo
te

d 
or

di
na

ry
 s

ha
re

s
1,

41
2,

99
6

   
   

  
19

0,
15

3
   

   
   

  
52

,7
93

   
   

   
   

 
89

,9
71

   
   

   
   

 
-

   
   

   
   

   
   

31
4,

38
8

   
   

   
  

11
4,

25
3

   
   

   
  

-
   

   
   

   
   

   
  

22
6,

82
5

   
   

   
  

25
Se

cu
re

d 
lo

an
s

-
   

   
   

   
   

   
2,

47
8

   
   

   
   

   
-

   
   

   
   

   
   

52
1,

53
9

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

  
-

   
   

   
   

   
   

26
Un

se
cu

re
d 

lo
an

s
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
27

De
po

sit
s 

(w
ith

 b
an

ks
 &

 o
th

er
 in

st
itu

tio
ns

)
86

4,
10

2
   

   
   

  
22

6,
38

6
   

   
   

  
11

8,
94

7
   

   
   

  
2,

39
7,

17
1

   
   

  
49

4,
47

8
   

   
   

  
10

7,
42

0
   

   
   

  
47

4,
86

0
   

   
   

  
23

7,
33

8
   

   
   

   
41

,1
19

   
   

   
   

 
28

Ot
he

r I
nv

es
tm

en
ts

30
5,

21
0

   
   

   
  

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
29

Ou
ts

ta
nd

in
g 

pr
em

iu
m

s
58

3,
56

0
   

   
   

  
34

2,
27

5
   

   
   

  
22

5,
56

3
   

   
   

  
29

0,
17

8
   

   
   

  
20

1,
93

1
   

   
   

  
14

3,
67

9
   

   
   

  
13

6,
19

4
   

   
   

  
29

,2
31

   
   

   
   

  
15

3,
57

1
   

   
   

  
30

Am
ou

nt
s 

du
e 

fro
m

 R
e-

in
su

re
rs

1,
41

7,
75

8
   

   
  

45
5,

18
2

   
   

   
  

90
,6

67
   

   
   

   
 

1,
48

9,
54

6
   

   
  

65
,1

07
   

   
   

   
 

17
6,

68
8

   
   

   
  

13
,1

01
   

   
   

   
 

5,
05

2
   

   
   

   
   

 
20

8,
06

1
   

   
   

  
31

Re
in

su
re

rs
' S

ha
re

 o
f T

ec
hn

ica
l L

ia
bi

lit
ies

1,
99

0,
71

8
   

   
  

3,
69

9,
17

6
   

   
  

55
,9

62
   

   
   

   
 

-
   

   
   

   
   

   
24

9,
44

8
   

   
   

  
35

1,
13

3
   

   
   

  
49

2,
30

8
   

   
   

  
11

3,
46

6
   

   
   

   
16

6,
16

9
   

   
   

  
32

Ca
sh

11
6,

69
6

   
   

   
  

20
0,

40
3

   
   

   
  

18
,4

63
   

   
   

   
 

17
3,

38
4

   
   

   
  

30
,6

20
   

   
   

   
 

6,
76

5
   

   
   

   
   

19
,8

48
   

   
   

   
 

17
,1

76
   

   
   

   
  

41
,7

50
   

   
   

   
 

33
Ot

he
r c

ur
re

nt
 a

ss
et

s
81

6,
12

4
   

   
   

  
25

0,
64

9
   

   
   

  
96

,7
73

   
   

   
   

 
1,

46
1,

13
0

   
   

  
16

1,
59

3
   

   
   

  
13

4,
93

4
   

   
   

  
23

7,
67

5
   

   
   

  
36

,4
22

   
   

   
   

  
67

,8
01

   
   

   
   

 
34

In
ta

ng
ib

le 
as

se
ts

68
,8

29
   

   
   

   
 

-
   

   
   

   
   

   
-

   
   

   
   

   
   

2,
60

4
   

   
   

   
   

-
   

   
   

   
   

   
-

   
   

   
   

   
   

3,
52

4
   

   
   

   
   

-
   

   
   

   
   

   
  

-
   

   
   

   
   

   
To

ta
l A

ss
et

s
10

,5
54

,7
01

   
 

7,
76

1,
60

9
   

   
1,

27
2,

51
0

   
   

19
,3

09
,4

84
   

 
2,

81
2,

23
5

   
   

1,
51

7,
81

8
   

   
2,

17
2,

56
8

   
   

80
2,

15
6

   
   

   
  

1,
93

8,
52

1
   

   

AP
PE

ND
IX

 4
: S

UM
M

AR
Y 

OF
 B

AL
AN

CE
 S

HE
ET

S 
OF

 IN
SU

RE
RS

 A
ND

 R
EI

NS
UR

ER
S 

(G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
) A

S 
AT

 3
1.

12
.2

01
2

Am
ou

nt
s 

in
 K

ES
 '0

00
'



IRA
Industry Annual Report 2012

52

   

 
 

69
 

 

No
.

IT
EM

PA
CI

S
PH

OE
NI

X
RE

AL
TA

US
I

TH
E 

M
ON

AR
CH

TA
KA

FU
L

TR
ID

EN
T

XP
LI

CO
UA

P
TO

TA
L

1
N

om
in

al
 S

ha
re

 C
ap

ita
l 

30
0,

00
0

   
   

   
30

0,
00

0
   

   
   

30
0,

00
0

   
   

   
40

0,
00

0
   

   
   

31
6,

47
6

   
   

   
42

0,
20

3
   

   
   

30
0,

00
0

   
   

   
40

7,
50

0
   

   
   

60
0,

00
0

   
   

   
16

,3
35

,0
79

   
 

2
N

om
in

al
 V

al
ue

 o
f  

Un
is

su
ed

 S
ha

re
 C

ap
ita

l 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

3,
49

1
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
44

7,
23

0
   

   
   

3
Is

su
ed

 S
ha

re
 C

ap
ita

l
30

0,
00

0
   

   
   

30
0,

00
0

   
   

   
30

0,
00

0
   

   
   

39
6,

50
9

   
   

   
31

6,
47

6
   

   
   

42
0,

20
3

   
   

   
30

0,
00

0
   

   
   

40
7,

50
0

   
   

   
60

0,
00

0
   

   
   

15
,8

87
,8

49
   

 
4

Pa
id

-U
p 

Ca
pi

ta
l

30
0,

00
0

   
   

  
30

0,
00

0
   

   
  

30
0,

00
0

   
   

  
39

6,
50

9
   

   
  

31
6,

47
6

   
   

  
42

0,
20

3
   

   
  

30
0,

00
0

   
   

  
40

7,
50

0
   

   
  

60
0,

00
0

   
   

  
15

,6
16

,9
13

   
 

5
G

en
er

al
 R

es
er

ve
5,

71
2

   
   

   
   

 
54

7,
46

1
   

   
   

-
   

   
   

   
   

 
43

,6
16

   
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

1,
00

6,
02

5
   

   
6

In
ve

st
m

en
t F

lu
ct

ua
tio

n 
Re

se
rv

e
2,

52
8

   
   

   
   

 
-

   
   

   
   

   
 

8,
35

0
   

   
   

   
 

7,
69

7
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

1,
40

0,
81

2
   

   
4,

23
6,

48
4

   
   

7
Un

ap
pr

td
 S

ur
pl

us
/R

et
ai

ne
d 

Ea
rn

in
gs

13
7,

02
3

   
   

   
53

9,
55

2
   

   
   

34
7,

38
8

   
   

   
14

4,
07

9
   

   
   

(6
,5

31
)

   
   

   
   

(1
29

,0
64

)
   

   
  

1,
34

5,
59

5
   

   
35

,6
92

   
   

   
  

2,
85

8,
74

0
   

   
30

,2
81

,1
83

   
 

8
 A

ll 
ot

he
r R

es
er

ve
s

-
   

   
   

   
   

 
-

   
   

   
   

   
 

30
,0

00
   

   
   

  
43

,4
38

   
   

   
  

-
   

   
   

   
   

 
-

   
   

   
   

   
 

21
3,

49
3

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

 
2,

58
2,

59
3

   
   

9
To

ta
l P

ai
d-

Up
 C

ap
it

al
 &

 R
es

er
ve

s
44

5,
26

3
   

   
  

1,
38

7,
01

3
   

  
68

5,
73

8
   

   
  

63
5,

33
9

   
   

  
30

9,
94

5
   

   
  

29
1,

13
9

   
   

  
1,

85
9,

08
8

   
  

44
3,

19
2

   
   

  
4,

85
9,

55
2

   
  

53
,7

23
,1

98
   

 
10

Un
de

rw
rit

in
g 

Pr
ov

is
io

ns
49

6,
30

9
   

   
   

42
2,

42
3

   
   

   
1,

42
3,

39
5

   
   

1,
04

1,
26

6
   

   
29

1,
37

3
   

   
   

31
7,

85
6

   
   

   
1,

73
2,

86
2

   
   

24
1,

60
3

   
   

   
4,

16
0,

61
7

   
   

81
,0

08
,1

09
   

 
11

Lo
ng

 te
rm

 li
ab

ili
tie

s
-

   
   

   
   

   
 

73
,0

98
   

   
   

  
48

0,
84

0
   

   
   

83
,3

59
   

   
   

  
6,

06
2

   
   

   
   

 
36

,9
04

   
   

   
  

36
7,

72
2

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

 
3,

35
7,

82
6

   
   

12
Cu

rr
en

t l
ia

bl
iti

es
56

,8
85

   
   

   
  

79
,3

78
   

   
   

  
12

2,
34

9
   

   
   

61
,7

92
   

   
   

  
21

,6
38

   
   

   
  

-
   

   
   

   
   

 
84

,1
17

   
   

   
  

59
,1

98
   

   
   

  
1,

64
8,

37
7

   
   

9,
20

6,
21

2
   

   

13
To

ta
l P

ai
d-

Up
 C

ap
it

al
, R

es
er

ve
s 

& 
Li

ab
ili

ti
es

 
99

8,
45

7
   

   
  

1,
96

1,
91

2
   

  
2,

71
2,

32
2

   
  

1,
82

1,
75

6
   

  
62

9,
01

8
   

   
  

64
5,

89
9

   
   

  
4,

04
3,

78
9

   
  

74
3,

99
3

   
   

  
10

,6
68

,5
46

   
14

7,
29

5,
34

5
  

14
La

nd
 &

 b
ui

ld
in

gs
18

8,
00

0
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
 

12
0,

97
2

   
   

   
20

0,
64

5
   

   
   

-
   

   
   

   
   

 
24

0,
66

0
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
 

5,
15

0,
27

7
   

   
15

In
ve

st
m

en
t P

ro
pe

rt
y

-
   

   
   

   
   

 
16

3,
30

7
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

1,
82

1,
61

1
   

   
59

,0
00

   
   

   
  

2,
56

2,
70

0
   

   
21

,5
00

,7
54

   
 

16
O

th
er

 F
ix

ed
 A

ss
et

s
17

1,
67

4
   

   
   

1,
67

9
   

   
   

   
 

39
,6

07
   

   
   

  
17

,8
72

   
   

   
  

30
,3

78
   

   
   

  
60

,0
35

   
   

   
  

11
,7

80
   

   
   

  
97

,1
07

   
   

   
  

69
,1

30
   

   
   

  
2,

15
3,

07
4

   
   

17
Ke

ny
a 

G
ov

t. 
Se

cu
rit

ie
s

19
1,

54
9

   
   

   
13

2,
00

0
   

   
   

21
8,

39
1

   
   

   
53

2,
94

2
   

   
   

95
,0

06
   

   
   

  
39

,3
21

   
   

   
  

28
9,

85
3

   
   

   
37

,0
00

   
   

   
  

61
5,

24
0

   
   

   
24

,4
28

,5
26

   
 

18
Lo

ca
l G

ov
t. 

Au
th

or
ity

 S
ec

ur
iti

es
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

  
19

O
th

er
 S

ec
ur

iti
es

-
   

   
   

   
   

 
-

   
   

   
   

   
 

47
,9

22
   

   
   

  
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

17
,5

00
   

   
   

  
-

   
   

   
   

   
 

-
   

   
   

   
   

 
65

9,
08

7
   

   
   

20
D

eb
en

tu
re

s 
Q

uo
te

d 
&

 U
nq

uo
te

d
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

63
,5

98
   

   
   

  
21

Pr
ef

er
en

ce
 s

ha
re

s 
Q

uo
te

d/
Un

qu
ot

ed
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

57
3

   
   

   
   

   
 

22
In

ve
st

m
en

t i
n 

su
bs

id
ia

ry
-

   
   

   
   

   
 

-
   

   
   

   
   

 
33

3,
67

6
   

   
   

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

2,
01

8,
68

9
   

   
23

Q
uo

te
d 

or
di

na
ry

 s
ha

re
s

42
,6

87
   

   
   

  
1,

03
9,

20
0

   
   

56
,3

04
   

   
   

  
79

,1
06

   
   

   
  

1,
73

2
   

   
   

   
 

-
   

   
   

   
   

 
19

,7
95

   
   

   
  

-
   

   
   

   
   

 
2,

59
6,

62
3

   
   

11
,6

89
,0

83
   

 
24

 U
nq

uo
te

d 
or

di
na

ry
 s

ha
re

s
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

1,
06

6
   

   
   

   
 

59
   

   
   

   
   

  
-

   
   

   
   

   
 

8,
09

3
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

3,
38

2,
71

7
   

   
25

Se
cu

re
d 

lo
an

s
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

12
5,

25
6

   
   

   
75

,0
00

   
   

   
  

-
   

   
   

   
   

 
44

9,
25

5
   

   
   

-
   

   
   

   
   

 
13

2,
95

9
   

   
   

2,
72

5,
87

5
   

   
26

Un
se

cu
re

d 
lo

an
s

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

14
5,

21
2

   
   

   
-

   
   

   
   

   
 

-
   

   
   

   
   

 
21

7,
87

8
   

   
   

27
D

ep
os

its
 (w

ith
 b

an
ks

 &
 o

th
er

 in
st

itu
tio

ns
)

82
,0

45
   

   
   

  
15

,3
66

   
   

   
  

23
3,

90
2

   
   

   
36

5,
77

4
   

   
   

23
,8

19
   

   
   

  
26

4,
52

1
   

   
   

2,
02

0
   

   
   

   
 

20
1,

49
4

   
   

   
44

,9
22

   
   

   
  

19
,5

49
,7

67
   

 
28

O
th

er
 In

ve
st

m
en

ts
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

50
,6

13
   

   
   

  
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
-

   
   

   
   

   
 

1,
09

9,
78

9
   

   
29

O
ut

st
an

di
ng

 p
re

m
iu

m
s

12
0,

95
1

   
   

   
74

,9
03

   
   

   
  

23
0,

69
0

   
   

   
48

,3
41

   
   

   
  

94
,3

97
   

   
   

  
10

5,
09

1
   

   
   

40
5,

55
8

   
   

   
29

,3
59

   
   

   
  

1,
35

2,
77

0
   

   
10

,7
60

,9
40

   
 

30
Am

ou
nt

s 
du

e 
fro

m
 R

e-
in

su
re

rs
-

   
   

   
   

   
 

74
,9

97
   

   
   

  
26

3,
80

2
   

   
   

14
,2

76
   

   
   

  
10

,4
87

   
   

   
  

12
,4

62
   

   
   

  
36

,2
39

   
   

   
  

-
   

   
   

   
   

 
35

7,
58

5
   

   
   

5,
89

5,
57

6
   

   
31

Re
in

su
re

rs
' S

ha
re

 o
f T

ec
hn

ic
al

 L
ia

bi
lit

ie
s

92
,6

33
   

   
   

  
22

5,
48

0
   

   
   

50
6,

80
8

   
   

   
37

0,
71

4
   

   
   

38
,0

51
   

   
   

  
29

,9
57

   
   

   
  

44
7,

24
8

   
   

   
-

   
   

   
   

   
 

88
5,

96
8

   
   

   
22

,2
26

,8
73

   
 

32
Ca

sh
8,

25
8

   
   

   
   

 
5,

16
8

   
   

   
   

 
36

,2
11

   
   

   
  

13
,0

64
   

   
   

  
8,

82
3

   
   

   
   

 
25

,7
82

   
   

   
  

15
,0

46
   

   
   

  
61

,5
16

   
   

   
  

66
,5

44
   

   
   

  
2,

35
9,

56
0

   
   

33
O

th
er

 c
ur

re
nt

 a
ss

et
s

81
,3

10
   

   
   

  
22

9,
81

2
   

   
   

64
0,

65
6

   
   

   
71

,9
87

   
   

   
  

39
,2

63
   

   
   

  
30

,2
33

   
   

   
  

12
5,

51
9

   
   

   
25

8,
51

7
   

   
   

1,
98

4,
10

5
   

   
10

,5
54

,3
35

   
 

34
In

ta
ng

ib
le

 a
ss

et
s

19
,3

50
   

   
   

  
-

   
   

   
   

   
 

10
4,

35
3

   
   

   
9,

77
3

   
   

   
   

 
11

,3
58

   
   

   
  

78
,4

97
   

   
   

  
8,

40
0

   
   

   
   

 
-

   
   

   
   

   
 

-
   

   
   

   
   

 
85

8,
37

5
   

   
   

To
ta

l A
ss

et
s

99
8,

45
7

   
   

  
1,

96
1,

91
2

   
  

2,
71

2,
32

2
   

  
1,

82
1,

75
6

   
  

62
9,

01
8

   
   

  
64

5,
89

9
   

   
  

4,
04

3,
78

9
   

  
74

3,
99

3
   

   
  

10
,6

68
,5

46
   

14
7,

29
5,

34
5

  

AP
PE

ND
IX

 4
: S

UM
M

AR
Y 

OF
 B

AL
AN

CE
 S

HE
ET

S 
OF

 IN
SU

RE
RS

 A
ND

 R
EI

NS
UR

ER
S 

(G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
) A

S 
AT

 3
1.

12
.2

01
2

Am
ou

nt
s 

in
 K

ES
 '0

00
'



IRA
Industry Annual Report 2012Industry Annual Report 2012

53

   

 
 

70
 

 

 A
D

M
IT

TE
D

 A
S

S
E

TS
 

 A
D

M
IT

TE
D

 
LI

A
B

IL
IT

IE
S

 
 A

V
A

IL
A

B
LE

 
M

A
R

G
IN

  
 R

E
Q

U
IR

E
D

 
M

A
R

G
IN

  
 S

O
LV

E
N

C
Y

 
M

A
R

G
IN

 R
A

TI
O

 (%
) 

 A
D

M
IT

TE
D

 A
S

S
E

TS
 

 A
D

M
IT

TE
D

 
LI

A
B

IL
IT

IE
S

 
 A

V
A

IL
A

B
LE

 
M

A
R

G
IN

 
 R

E
Q

U
IR

E
D

 
M

A
R

G
IN

  
 S

O
LV

E
N

C
Y

 M
A

R
G

IN
 

R
A

TI
O

 (%
) 

1
   

   
 

A
IG

 K
en

ya
2,

76
1,

94
2

   
   

   
   

   
   

1,
91

6,
49

8
   

   
   

   
   

 
84

5,
44

4
   

   
   

   
   

 
24

5,
71

7
   

   
   

   
   

   
 

34
4.

1
   

   
   

   
   

   
   

   
  

2
   

   
 

 A
M

A
C

O
 

1,
36

1,
44

0
   

   
   

   
   

   
1,

16
9,

83
7

   
   

   
   

   
 

19
1,

60
3

   
   

   
   

   
 

19
9,

76
1

   
   

   
   

   
   

 
95

.9
   

   
   

   
   

   
   

   
   

 
3

   
   

 
 A

P
A

 
8,

19
6,

39
0

   
   

   
   

   
   

6,
76

4,
79

6
   

   
   

   
   

 
1,

43
1,

59
4

   
   

   
   

 
64

7,
73

3
   

   
   

   
   

   
 

22
1.

0
   

   
   

   
   

   
   

   
  

4
   

   
 

 A
po

llo
 

2,
00

4,
25

9
   

   
   

   
   

   
   

  
1,

72
9,

34
5

   
   

   
   

   
   

27
4,

91
4

   
   

   
   

   
  

86
,4

67
   

   
   

   
   

   
 

31
7.

9
   

   
   

   
   

   
   

  
5

   
   

 
 B

rit
am

21
,0

54
,0

27
   

   
   

   
   

   
   

19
,0

10
,3

90
   

   
   

   
   

 
2,

04
3,

63
7

   
   

   
   

  
95

0,
52

0
   

   
   

   
   

  
21

5.
0

   
   

   
   

   
   

   
  

5,
25

4,
87

5
   

   
   

   
   

   
4,

27
5,

64
6

   
   

   
   

   
 

97
9,

22
9

   
   

   
   

   
 

28
6,

16
1

   
   

   
   

   
   

 
34

2.
2

   
   

   
   

   
   

   
   

  
6

   
   

 
 C

an
no

n 
1,

36
4,

89
4

   
   

   
   

   
   

   
  

60
4,

42
4

   
   

   
   

   
   

   
76

0,
47

0
   

   
   

   
   

  
30

,2
21

   
   

   
   

   
   

 
2,

51
6.

3
   

   
   

   
   

   
  

2,
27

4,
63

5
   

   
   

   
   

   
1,

43
8,

07
9

   
   

   
   

   
 

83
6,

55
6

   
   

   
   

   
 

11
6,

47
8

   
   

   
   

   
   

 
71

8.
2

   
   

   
   

   
   

   
   

  
7

   
   

 
 C

ap
ex

 
37

5,
21

3
   

   
   

   
   

   
   

   
  

15
3,

13
9

   
   

   
   

   
   

   
22

2,
07

4
   

   
   

   
   

  
10

,0
00

   
   

   
   

   
   

 
2,

22
0.

7
   

   
   

   
   

   
  

8
   

   
 

 C
FC

 L
ife

 
17

,9
02

,1
65

   
   

   
   

   
   

   
16

,0
87

,0
85

   
   

   
   

   
 

1,
81

5,
08

0
   

   
   

   
  

80
4,

35
4

   
   

   
   

   
  

22
5.

7
   

   
   

   
   

   
   

  
9

   
   

 
 C

IC
 L

ife
 

3,
80

7,
43

3
   

   
   

   
   

   
   

  
2,

37
4,

74
9

   
   

   
   

   
   

1,
43

2,
68

4
   

   
   

   
  

11
8,

73
7

   
   

   
   

   
  

1,
20

6.
6

   
   

   
   

   
   

  
10

   
  

 C
IC

 G
en

er
al

 
7,

23
2,

07
2

   
   

   
   

   
   

6,
21

5,
84

8
   

   
   

   
   

 
1,

01
6,

22
4

   
   

   
   

 
60

1,
76

9
   

   
   

   
   

   
 

16
8.

9
   

   
   

   
   

   
   

   
  

11
   

  
 C

or
po

ra
te

 
54

8,
67

4
   

   
   

   
   

   
   

   
  

34
7,

67
4

   
   

   
   

   
   

   
20

1,
00

0
   

   
   

   
   

  
17

,3
84

   
   

   
   

   
   

 
1,

15
6.

3
   

   
   

   
   

   
  

99
2,

74
0

   
   

   
   

   
   

   
50

9,
13

5
   

   
   

   
   

   
 

48
3,

60
5

   
   

   
   

   
 

38
,6

24
   

   
   

   
   

   
   

1,
25

2.
1

   
   

   
   

   
   

   
  

12
   

  
 D

ire
ct

lin
e 

3,
34

1,
35

9
   

   
   

   
   

   
2,

85
3,

87
9

   
   

   
   

   
 

48
7,

48
0

   
   

   
   

   
 

26
5,

84
4

   
   

   
   

   
   

 
18

3.
4

   
   

   
   

   
   

   
   

  
13

   
  

 E
as

t A
fr

ic
a 

R
e 

65
9,

96
7

   
   

   
   

   
   

   
   

  
53

1,
78

3
   

   
   

   
   

   
   

12
8,

18
4

   
   

   
   

   
  

26
,5

89
   

   
   

   
   

   
 

48
2.

1
   

   
   

   
   

   
   

  
3,

45
1,

86
5

   
   

   
   

   
   

2,
49

0,
02

7
   

   
   

   
   

 
96

1,
83

8
   

   
   

   
   

 
24

0,
12

9
   

   
   

   
   

   
 

40
0.

6
   

   
   

   
   

   
   

   
  

14
   

  
 F

id
el

ity
 S

hi
el

d 
1,

62
8,

46
0

   
   

   
   

   
   

1,
02

8,
43

8
   

   
   

   
   

 
60

0,
02

2
   

   
   

   
   

 
12

0,
96

4
   

   
   

   
   

   
 

49
6.

0
   

   
   

   
   

   
   

   
  

15
   

  
 F

irs
t A

ss
ur

an
ce

 
29

1,
39

6
   

   
   

   
   

   
   

   
  

85
,4

59
   

   
   

   
   

   
   

  
20

5,
93

7
   

   
   

   
   

  
10

,0
00

   
   

   
   

   
   

 
2,

05
9.

4
   

   
   

   
   

   
  

4,
17

2,
73

9
   

   
   

   
   

   
3,

39
9,

12
6

   
   

   
   

   
 

77
3,

61
3

   
   

   
   

   
 

25
5,

61
4

   
   

   
   

   
   

 
30

2.
6

   
   

   
   

   
   

   
   

  
16

   
  

 G
A

 
4,

96
4,

37
4

   
   

   
   

   
   

4,
14

0,
31

6
   

   
   

   
   

 
82

4,
05

8
   

   
   

   
   

 
18

1,
57

7
   

   
   

   
   

   
 

45
3.

8
   

   
   

   
   

   
   

   
  

17
   

  
 G

at
ew

ay
 

1,
68

9,
24

0
   

   
   

   
   

   
1,

12
9,

96
5

   
   

   
   

   
 

55
9,

27
5

   
   

   
   

   
 

71
,5

10
   

   
   

   
   

   
   

78
2.

1
   

   
   

   
   

   
   

   
  

18
   

  
 G

em
in

ia
 

41
1,

54
8

   
   

   
   

   
   

   
   

  
26

1,
54

7
   

   
   

   
   

   
   

15
0,

00
1

   
   

   
   

   
  

13
,0

77
   

   
   

   
   

   
 

1,
14

7.
0

   
   

   
   

   
   

  
2,

10
3,

31
1

   
   

   
   

   
   

1,
27

1,
63

8
   

   
   

   
   

 
83

1,
67

3
   

   
   

   
   

 
94

,8
79

   
   

   
   

   
   

   
87

6.
6

   
   

   
   

   
   

   
   

  
19

   
  

 H
er

ita
ge

 
4,

21
5,

91
5

   
   

   
   

   
   

2,
96

8,
36

4
   

   
   

   
   

 
1,

24
7,

55
1

   
   

   
   

 
34

2,
58

9
   

   
   

   
   

   
 

36
4.

2
   

   
   

   
   

   
   

   
  

20
   

  
 IC

E
A

 L
io

n 
Li

fe
29

,5
49

,0
51

   
   

   
   

   
   

   
26

,7
13

,7
52

   
   

   
   

   
 

2,
83

5,
29

9
   

   
   

   
  

1,
33

5,
68

8
   

   
   

   
  

21
2.

3
   

   
   

   
   

   
   

  
21

   
  

 IC
E

A
 L

io
n 

G
en

er
al

8,
36

2,
07

6
   

   
   

   
   

   
6,

41
5,

94
3

   
   

   
   

   
 

1,
94

6,
13

3
   

   
   

   
 

21
7,

23
8

   
   

   
   

   
   

 
89

6
   

   
   

   
   

   
   

   
   

  
22

   
  

 In
tra

 A
fr

ic
a 

93
7,

11
8

   
   

   
   

   
   

   
64

1,
93

9
   

   
   

   
   

   
 

29
5,

17
9

   
   

   
   

   
 

85
,1

12
   

   
   

   
   

   
   

34
6.

8
   

   
   

   
   

   
   

   
  

23
   

  
 In

ve
sc

o 
70

3,
05

1
   

   
   

   
   

   
   

 
85

4,
38

2
   

   
   

   
   

   
   

(1
51

,3
31

)
   

   
   

   
   

 
15

6,
17

6
   

   
   

   
   

   
  

(9
6.

9)
   

   
   

   
   

   
   

   
   

24
   

  
 J

ub
ile

e 
 

24
,0

03
,6

15
   

   
   

   
   

   
   

22
,4

14
,2

97
   

   
   

   
   

 
1,

58
9,

31
8

   
   

   
   

  
1,

12
0,

71
5

   
   

   
   

  
14

1.
8

   
   

   
   

   
   

   
  

9,
63

5,
10

8
   

   
   

   
   

   
7,

44
4,

92
2

   
   

   
   

   
 

2,
19

0,
18

6
   

   
   

   
 

75
1,

33
5

   
   

   
   

   
   

 
29

1.
5

   
   

   
   

   
   

   
   

  
25

   
  

 K
en

in
di

a 
14

,2
84

,6
30

   
   

   
   

   
   

   
11

,8
77

,1
59

   
   

   
   

   
 

2,
40

7,
47

1
   

   
   

   
  

59
3,

85
8

   
   

   
   

   
  

40
5.

4
   

   
   

   
   

   
   

  
3,

68
1,

25
2

   
   

   
   

   
   

2,
76

6,
22

0
   

   
   

   
   

 
91

5,
03

2
   

   
   

   
   

 
34

5,
81

0
   

   
   

   
   

   
 

26
4.

6
   

   
   

   
   

   
   

   
  

26
   

  
 K

en
ya

 O
rie

nt
 

96
3,

91
5

   
   

   
   

   
   

   
83

4,
83

5
   

   
   

   
   

   
 

12
9,

08
0

   
   

   
   

   
 

13
7,

65
1

   
   

   
   

   
   

 
93

.8
   

   
   

   
   

   
   

   
   

 
27

   
  

 K
en

ya
 R

e 
4,

44
9,

51
7

   
   

   
   

   
   

   
  

2,
07

5,
84

3
   

   
   

   
   

   
2,

37
3,

67
4

   
   

   
   

  
10

3,
79

2
   

   
   

   
   

  
2,

28
6.

9
   

   
   

   
   

   
  

14
,6

74
,2

61
   

   
   

   
   

 
7,

09
8,

96
0

   
   

   
   

   
 

7,
57

5,
30

1
   

   
   

   
 

80
8,

98
2

   
   

   
   

   
   

 
93

6.
4

   
   

   
   

   
   

   
   

  
28

   
  

 K
en

ya
n 

A
lli

an
ce

 
67

2,
23

1
   

   
   

   
   

   
   

   
  

51
5,

32
6

   
   

   
   

   
   

   
15

6,
90

5
   

   
   

   
   

  
25

,7
66

   
   

   
   

   
   

 
60

9.
0

   
   

   
   

   
   

   
  

2,
22

6,
96

4
   

   
   

   
   

   
1,

72
6,

20
6

   
   

   
   

   
 

50
0,

75
8

   
   

   
   

   
 

10
8,

55
9

   
   

   
   

   
   

 
46

1.
3

   
   

   
   

   
   

   
   

  
29

   
  

 M
ad

is
on

 
3,

55
8,

90
0

   
   

   
   

   
   

   
  

3,
37

1,
33

5
   

   
   

   
   

   
18

7,
56

5
   

   
   

   
   

  
16

8,
56

7
   

   
   

   
   

  
11

1.
3

   
   

   
   

   
   

   
  

72
3,

04
9

   
   

   
   

   
   

   
55

6,
65

5
   

   
   

   
   

   
 

16
6,

39
4

   
   

   
   

   
 

13
8,

07
3

   
   

   
   

   
   

 
12

0.
5

   
   

   
   

   
   

   
   

  
30

   
  

 M
ay

fa
ir 

1,
34

9,
82

5
   

   
   

   
   

   
1,

24
0,

93
3

   
   

   
   

   
 

10
8,

89
2

   
   

   
   

   
 

88
,9

45
   

   
   

   
   

   
   

12
2.

4
   

   
   

   
   

   
   

   
  

31
   

  
 M

er
ca

nt
ile

 
82

0,
85

7
   

   
   

   
   

   
   

   
  

69
1,

26
9

   
   

   
   

   
   

   
12

9,
58

8
   

   
   

   
   

  
34

,5
63

   
   

   
   

   
   

 
37

4.
9

   
   

   
   

   
   

   
  

72
3,

24
9

   
   

   
   

   
   

   
37

7,
55

3
   

   
   

   
   

   
 

34
5,

69
6

   
   

   
   

   
 

31
,3

37
   

   
   

   
   

   
   

1,
10

3.
2

   
   

   
   

   
   

   
  

32
   

  
 M

et
ro

po
lit

an
 L

ife
54

0,
85

7
   

   
   

   
   

   
   

   
  

38
1,

53
8

   
   

   
   

   
   

   
15

9,
31

9
   

   
   

   
   

  
19

,0
77

   
   

   
   

   
   

 
83

5.
1

   
   

   
   

   
   

   
  

33
   

  
 O

cc
id

en
ta

l 
1,

56
5,

07
5

   
   

   
   

   
   

1,
24

1,
38

2
   

   
   

   
   

 
32

3,
69

3
   

   
   

   
   

 
12

3,
24

2
   

   
   

   
   

   
 

26
2.

6
   

   
   

   
   

   
   

   
  

34
   

  
 O

ld
 M

ut
ua

l 
10

,8
29

,9
28

   
   

   
   

   
   

   
10

,0
09

,3
27

   
   

   
   

   
 

82
0,

60
1

   
   

   
   

   
  

50
0,

46
6

   
   

   
   

   
  

16
4.

0
   

   
   

   
   

   
   

  
35

   
  

 P
ac

is
 

81
2,

05
7

   
   

   
   

   
   

   
55

3,
19

4
   

   
   

   
   

   
 

25
8,

86
3

   
   

   
   

   
 

65
,8

99
   

   
   

   
   

   
   

39
2.

8
   

   
   

   
   

   
   

   
  

36
   

  
 P

an
 A

fr
ic

a 
14

,1
97

,5
44

   
   

   
   

   
   

   
13

,4
27

,3
06

   
   

   
   

   
 

77
0,

23
8

   
   

   
   

   
  

67
1,

36
5

   
   

   
   

   
  

11
4.

7
   

   
   

   
   

   
   

  
37

   
  

 P
ho

en
ix

 
1,

30
8,

86
9

   
   

   
   

   
   

57
4,

89
8

   
   

   
   

   
   

 
73

3,
97

1
   

   
   

   
   

 
32

,7
04

   
   

   
   

   
   

   
2,

24
4.

3
   

   
   

   
   

   
   

  
38

   
  

 P
io

ne
er

 
86

7,
65

2
   

   
   

   
   

   
   

   
  

66
7,

69
2

   
   

   
   

   
   

   
19

9,
96

0
   

   
   

   
   

  
33

,3
85

   
   

   
   

   
   

 
59

9.
0

   
   

   
   

   
   

   
  

39
   

  
 R

ea
l 

2,
55

3,
24

2
   

   
   

   
   

   
2,

02
6,

58
4

   
   

   
   

   
 

52
6,

65
8

   
   

   
   

   
 

17
0,

23
7

   
   

   
   

   
   

 
30

9.
4

   
   

   
   

   
   

   
   

  
40

   
  

 S
hi

el
d 

A
ss

ur
an

ce
64

2,
64

8
   

   
   

   
   

   
   

   
  

54
3,

04
4

   
   

   
   

   
   

   
99

,6
04

   
   

   
   

   
   

 
27

,1
52

   
   

   
   

   
   

 
36

6.
8

   
   

   
   

   
   

   
  

41
   

  
 T

ak
af

ul
 

64
5,

87
3

   
   

   
   

   
   

   
35

4,
76

0
   

   
   

   
   

   
 

29
1,

11
3

   
   

   
   

   
 

20
,7

76
   

   
   

   
   

   
   

1,
40

1.
2

   
   

   
   

   
   

   
  

42
   

  
 T

au
si

 
1,

64
2,

05
9

   
   

   
   

   
   

1,
18

6,
41

7
   

   
   

   
   

 
45

5,
64

2
   

   
   

   
   

 
61

,1
80

   
   

   
   

   
   

   
74

4.
8

   
   

   
   

   
   

   
   

  
43

   
  

 T
he

 M
on

ar
ch

 
38

4,
35

1
   

   
   

   
   

   
   

   
  

19
4,

33
9

   
   

   
   

   
   

   
19

0,
01

2
   

   
   

   
   

  
10

,0
00

   
   

   
   

   
   

 
1,

90
0.

1
   

   
   

   
   

   
  

38
2,

65
2

   
   

   
   

   
   

   
31

9,
07

4
   

   
   

   
   

   
 

63
,5

78
   

   
   

   
   

   
33

,8
06

   
   

   
   

   
   

   
18

8.
1

   
   

   
   

   
   

   
   

  
44

   
  

 T
rid

en
t 

3,
47

4,
16

0
   

   
   

   
   

   
2,

19
0,

97
9

   
   

   
   

   
 

1,
28

3,
18

1
   

   
   

   
 

74
,8

07
   

   
   

   
   

   
   

1,
71

5.
3

   
   

   
   

   
   

   
  

45
   

  
 U

A
P

 G
en

er
al

6,
80

9,
16

4
   

   
   

   
   

   
5,

80
8,

99
3

   
   

   
   

   
 

1,
00

0,
17

1
   

   
   

   
 

56
7,

49
6

   
   

   
   

   
   

 
17

6.
2

   
   

   
   

   
   

   
   

  
46

   
  

 U
A

P
 L

ife
4,

52
8,

13
7

   
   

   
   

   
   

   
  

4,
19

8,
03

0
   

   
   

   
   

   
33

0,
10

7
   

   
   

   
   

  
20

9,
90

2
   

   
   

   
   

  
15

7.
3

   
   

   
   

   
   

   
  

47
   

  
 X

pl
ic

o 
44

4,
97

9
   

   
   

   
   

   
   

30
0,

80
2

   
   

   
   

   
   

 
14

4,
17

7
   

   
   

   
   

 
36

,0
34

   
   

   
   

   
   

   
40

0.
1

   
   

   
   

   
   

   
   

  
To

ta
l

15
7,

74
9,

49
4

   
   

   
   

   
   

 
13

8,
26

5,
85

2
   

   
   

   
  

19
,4

83
,6

42
   

   
   

   
6,

92
1,

64
6

   
   

   
   

  
28

1.
5

   
   

   
   

   
   

   
  

11
7,

25
9,

35
5

   
   

   
   

  
86

,0
87

,2
23

   
   

   
   

  
31

,1
72

,1
32

   
   

   
  

7,
76

4,
74

8
   

   
   

   
   

 
40

1.
5

   
   

   
   

   
   

   
   

  
A

m
ou

nt
s 

in
 '0

00
' K

E
S

  A
P

P
E

N
D

IX
 5

: S
O

LV
E

N
C

Y
 M

A
R

G
IN

S
 O

F 
IN

S
U

R
E

R
S

 A
N

D
 R

E
IN

S
U

R
E

R
S

 A
S

 A
T 

31
.1

2.
20

12

N
o.

C
O

M
P

A
N

Y

LO
N

G
 T

E
R

M
 IN

S
U

R
A

N
C

E
 B

U
S

IN
E

S
S

G
E

N
E

R
A

L 
IN

S
U

R
A

N
C

E
 B

U
S

IN
E

S
S



IRA
Industry Annual Report 2012

54

   

 
 

71
 

 

Gr
ou

p L
ife

 
Pe

ns
ion

s
1

Ap
oll

o
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 26

,00
6 

    
    

    
    

    
    

19
1,0

25
  

    
    

    
    

    
   2

46
,70

8 
    

    
    

    
    

    
46

3,7
39

 
1.2

5
2

Br
ita

m
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

4,1
09

,20
2 

    
    

    
    

    
 1,

10
5,6

93
  

    
    

    
    

    
1,4

12
,16

7 
    

    
    

    
    

 6,
62

7,0
62

 
17

.82
3

Ca
nn

on
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 93

,04
0 

    
    

    
    

    
    

  1
0,6

67
 

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   1

03
,70

7 
0.2

8
4

Ca
pe

x
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 12

,28
2 

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
    

 12
,28

2 
0.0

3
5

CF
C 

Lif
e

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
1,6

49
,51

9 
    

    
    

    
    

    
35

6,6
94

  
    

    
    

    
    

1,5
66

,22
3 

    
    

    
    

    
 3,

57
2,4

36
 

9.6
1

6
CI

C 
Lif

e
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

   3
50

,15
4 

    
    

    
    

    
 2,

10
2,6

17
 

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
2,4

52
,77

1 
6.6

0
7

Co
rpo

rat
e

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   1

82
,00

9 
    

    
    

    
    

    
    

3,2
46

 
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

   1
85

,25
5 

0.5
0

8
Fir

st 
As

su
ran

ce
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 61

,30
7 

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
    

 61
,30

7 
0.1

6
9

Ge
mi

nia
 

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
    

 20
,97

6 
    

    
    

    
    

    
  1

6,5
44

 
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 37

,52
0 

0.1
0

10
IC

EA
 Li

on
 Li

fe
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

1,1
45

,06
7 

    
    

    
    

    
    

70
5,7

60
  

    
    

    
    

    
3,0

71
,07

8 
    

    
    

    
    

 4,
92

1,9
05

 
13

.24
11

Ju
bil

ee
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

1,1
54

,51
5 

    
    

    
    

    
    

67
6,3

14
  

    
    

    
    

    
3,6

59
,32

0 
    

    
    

    
    

 5,
49

0,1
49

 
14

.76
12

Ke
nin

dia
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

   4
05

,66
8 

    
    

    
    

    
    

  5
7,6

69
  

    
    

    
    

    
1,5

87
,56

6 
    

    
    

    
    

 2,
05

0,9
03

 
5.5

2
13

Ke
ny

an
 A

llia
nc

e
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
   3

,89
6 

    
    

    
    

    
    

  7
8,3

58
  

    
    

    
    

    
    

 77
,54

8 
    

    
    

    
    

    
15

9,8
02

 
0.4

3
14

Ma
dis

on
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

   7
34

,10
7 

    
    

    
    

    
    

13
1,6

85
  

    
    

    
    

    
   3

13
,88

5 
    

    
    

    
    

 1,
17

9,6
77

 
3.1

7
15

Me
rca

nti
le

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
    

 39
,90

5 
    

    
    

    
    

    
    

1,9
02

  
    

    
    

    
    

   1
01

,44
0 

    
    

    
    

    
    

14
3,2

47
 

0.3
9

16
Me

tro
po

lita
n L

ife
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
 53

,18
3 

    
    

    
    

    
    

  9
6,7

52
 

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   1

49
,93

5 
0.4

0
17

Ol
d M

utu
al

    
    

    
    

    
    

73
7,1

33
 

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   3

79
,40

2 
    

    
    

    
    

    
16

9,9
28

  
    

    
    

    
    

    
 69

,94
6 

    
    

    
    

    
 1,

35
6,4

09
 

3.6
5

18
Pa

n A
fric

a
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

2,2
95

,87
6 

    
    

    
    

    
 3,

14
4,7

78
  

    
    

    
    

    
   3

35
,75

2 
    

    
    

    
    

 5,
77

6,4
06

 
15

.53
19

Pio
ne

er
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

   4
17

,59
6 

    
    

    
    

    
    

54
6,9

80
 

    
    

    
    

    
    

96
4,5

76
 

2.5
9

20
 S

hie
ld 

As
su

ran
ce

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   1

48
,31

9 
    

    
    

    
    

    
    

1,6
87

 
    

    
    

    
    

    
15

0,0
06

 
0.4

0
21

Th
e M

on
arc

h
    

    
    

    
    

    
    

    
  - 

  
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
    

    
    

  7
69

  
    

    
    

    
    

    
 15

,51
3 

    
    

    
    

    
    

    
6,9

50
  

    
    

    
    

    
    

 23
,23

2 
0.0

6
22

UA
P 

Lif
e

    
    

    
    

    
    

    
    

  - 
  

    
    

    
    

    
    

    
    

  - 
   

    
    

    
    

    
   4

02
,43

9 
    

    
    

    
    

    
47

6,6
91

  
    

    
    

    
    

   4
23

,66
1 

    
    

    
    

    
 1,

30
2,7

91
 

3.5
0

TO
TA

L
    

    
    

    
    

    
73

7,1
33

 
    

    
    

    
    

    
    

    
  - 

   
    

    
    

    
  1

3,6
23

,93
0 

    
    

    
    

    
 9,

95
1,8

10
  

    
    

    
    

  1
2,8

72
,24

4 
    

    
    

    
   3

7,1
85

,11
7 

10
0.0

0

Ma
rke

t 
Sh

are
 (%

)

  A
PP

EN
DI

X 6
:  S

UM
MA

RY
 O

F G
RO

SS
 D

IR
EC

T P
RE

MI
UM

 IN
CO

ME
S U

ND
ER

 LO
NG

 TE
RM

 IN
SU

RA
NC

E B
US

IN
ES

S F
OR

 TH
E Y

EA
R 

EN
DI

NG
 31

.12
.20

12

Am
ou

nts
 in

 '0
00

' K
ES

TO
TA

L
Su

pe
ran

nu
ati

on
No

.
Na

me
 of

 In
su

rer
Bo

nd
 In

ve
stm

en
t

Ind
us

tri
al 

Lif
e

Or
din

ary
 Li

fe



IRA
Industry Annual Report 2012Industry Annual Report 2012

55

   

 
 

72
 

 

Gr
ou

p L
ife

 
Pe

ns
ion

s
1

    
 Ap

oll
o 

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

2
    

 Br
ita

m
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
3

    
 C

an
no

n 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
4

    
 C

ap
ex

 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
5

    
 C

FC
 Li

fe 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
6

    
 C

IC
 Li

fe 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
7

    
 C

orp
ora

te 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
8

    
 Fi

rst
 As

su
ran

ce
 

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

9
    

 G
em

ini
a  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

10  
 IC

EA
 Li

on
 Li

fe
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

11  
 Ju

bil
ee

 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
12  

 Ke
nin

dia
 

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

13  
 Ke

ny
an

 Al
lia

nc
e 

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

14  
 M

ad
iso

n 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
15  

 M
erc

an
tile

 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
16  

 M
etr

op
oli

tan
 Li

fe
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
17  

 O
ld 

Mu
tua

l 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
18  

 Pa
n A

fric
a 

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

19  
 Pi

on
ee

r 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
20  

 Sh
iel

d A
ss

ura
nc

e
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
21  

 Th
e M

on
arc

h 
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
22  

 U
AP

 Li
fe

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

To
tal

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
  

Am
ou

nts
 in

 '0
00

' K
ES

  A
PP

EN
DIX

 7:
 SU

MM
AR

Y O
F I

NW
AR

D R
EIN

SU
RA

NC
E P

RE
MI

UM
S U

ND
ER

 LO
NG

 TE
RM

 IN
SU

RA
NC

E B
US

INE
SS

 FO
R T

HE
 YE

AR
 EN

DIN
G 

31
.12

.20
12

No
.

Na
me

 of
 In

su
rer

Bo
nd

 In
ve

stm
en

t
Ind

us
tria

l L
ife

 O
rdi

na
ry 

Lif
e 

 Su
pe

ran
nu

ati
on

 
 TO

TA
L 



IRA
Industry Annual Report 2012

56

   

 
 

73
 

 

Gr
ou

p L
ife

 
Pe

ns
ion

s
1

    
 

 Ap
ollo

 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
18

3
    

    
    

    
    

    
    

   
11

6,7
39

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
11

6,9
22

    
    

    
    

    
    

2
    

 
 Br

ita
m

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

48
,08

6
    

    
    

    
    

    
  

25
3,1

18
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

30
1,2

04
    

    
    

    
    

    
3

    
 

 Ca
nn

on
 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

1,2
22

    
    

    
    

    
    

    
6,3

02
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
7,5

24
    

    
    

    
    

    
    

4
    

 
 Ca

pe
x 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

15
6

    
    

    
    

    
    

    
   

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

15
6

    
    

    
    

    
    

    
   

5
    

 
 CF

C L
ife

 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
31

,24
1

    
    

    
    

    
    

  
15

3,7
78

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
18

5,0
19

    
    

    
    

    
    

6
    

 
 CI

C L
ife

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

2,9
98

    
    

    
    

    
    

    
13

8,4
10

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
14

1,4
08

    
    

    
    

    
    

7
    

 
 Co

rpo
rat

e 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
57

2
    

    
    

    
    

    
    

   
1,5

06
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
2,0

78
    

    
    

    
    

    
    

8
    

 
 Fi

rst
 As

su
ran

ce
 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
55

,40
4

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
    

55
,40

4
    

    
    

    
    

    
  

9
    

 
 G

em
inia

  
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
1,1

54
    

    
    

    
    

    
    

12
,52

4
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

    
13

,67
8

    
    

    
    

    
    

  
10   

 IC
EA

 Li
on

 Li
fe

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

94
,25

6
    

    
    

    
    

    
  

17
1,1

28
    

    
    

    
    

    
26

5,3
84

    
    

    
    

    
    

11   
 Ju

bile
e 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

6,4
33

    
    

    
    

    
    

    
30

4,2
53

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
31

0,6
86

    
    

    
    

    
    

12   
 Ke

nin
dia

 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
6,7

24
    

    
    

    
    

    
    

18
,04

4
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

    
24

,76
8

    
    

    
    

    
    

  
13   

 Ke
nya

n A
llia

nc
e 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
53

,78
6

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
    

53
,78

6
    

    
    

    
    

    
  

14   
 M

ad
iso

n 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

26
,79

0
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

    
26

,79
0

    
    

    
    

    
    

  
15   

 M
erc

an
tile

 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
2,4

40
    

    
    

    
    

    
    

93
3

    
    

    
    

    
    

    
   

-
    

    
    

    
    

    
    

    
3,3

73
    

    
    

    
    

    
    

16   
 M

etr
op

olit
an

 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
91

    
    

    
    

    
    

    
    

 
43

,41
9

    
    

    
    

    
    

  
-

    
    

    
    

    
    

    
    

43
,51

0
    

    
    

    
    

    
  

17   
 O

ld 
Mu

tua
l 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

54
,26

0
    

    
    

    
    

    
  

87
,18

6
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

    
14

1,4
46

    
    

    
    

    
    

18   
 Pa

n A
fric

a 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
15

,02
6

    
    

    
    

    
    

  
29

9,9
93

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
31

5,0
19

    
    

    
    

    
    

19   
 Pi

on
ee

r 
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
28

0
    

    
    

    
    

    
    

   
(11

,79
2)

    
    

    
    

    
    

 
(11

,51
2)

    
    

    
    

    
    

 
20   

 Sh
ield

 As
su

ran
ce

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

12
    

    
    

    
    

    
    

    
 

59
8

    
    

    
    

    
    

    
   

61
0

    
    

    
    

    
    

    
   

21   
 Th

e M
on

arc
h 

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

32
    

    
    

    
    

    
    

    
 

11
,75

8
    

    
    

    
    

    
  

-
    

    
    

    
    

    
    

    
11

,79
0

    
    

    
    

    
    

  
22   

 UA
P L

ife
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

25
1,8

41
    

    
    

    
    

    
-

    
    

    
    

    
    

    
    

25
1,8

41
    

    
    

    
    

    
To

tal
-

    
    

    
    

    
    

    
    

-
    

    
    

    
    

    
    

    
26

5,1
66

    
    

    
    

    
    

1,9
95

,71
8

    
    

    
    

    
 

-
    

    
    

    
    

    
    

    
2,2

60
,88

4
    

    
    

    
    

 
Am

ou
nts

 in
 '00

0' K
ES

 AP
PE

ND
IX 

8:S
UM

MA
RY

 OF
 OU

TW
AR

D R
EIN

SU
RA

NC
E P

RE
MI

UM
S U

ND
ER

 LO
NG

 TE
RM

 IN
SU

RA
NC

E B
US

INE
SS

 FO
R T

HE
 YE

AR
 EN

DIN
G 3

1.1
2.2

01
2

No
.

Na
me

 of
 In

su
rer

Bo
nd

 In
ve

stm
en

t
Ind

us
tria

l L
ife

Or
din

ary
 Li

fe
Su

pe
ran

nu
ati

on
To

tal



IRA
Industry Annual Report 2012Industry Annual Report 2012

57

N
o.

N
am

e 
of

 In
su

re
r

Fu
nd

 a
t t

he
 

B
eg

in
ni

ng
 o

f 
th

e 
Ye

ar
N

et
 P

re
m

iu
m

N
et

 
In

ve
st

m
en

t 
In

co
m

e

In
ve

st
m

en
t 

Ex
pe

ns
e

C
la

im
s 

by
 

D
ea

th
C

la
im

s 
by

 
M

at
ur

ity
O

th
er

 
C

la
im

s
S

ur
re

nd
er

s
B

on
us

es
 

pa
id

 in
 

C
as

h

A
nn

ui
tie

s 
P

ai
d

C
om

m
is

si
on

s
Ex

pe
ns

e 
of

 
M

an
ag

em
en

t
O

th
er

 
Ex

pe
ns

es

Tr
an

sf
er

 to
 

P
&

L 
A

cc
ou

nt

Fu
nd

 a
t t

he
 

En
d 

of
 th

e 
Ye

ar

1
  

 
A

po
llo

 
28

6,
67

5
  

  
  

  
  

  
 

25
,8

23
  

  
  

  
  

52
,6

89
  

  
  

  
  

 
-

  
  

  
  

  
  

  
48

  
  

  
  

  
  

  
 

27
,7

91
  

  
  

 
17

  
  

  
  

  
  

  
3,

82
4

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

38
2

  
  

  
  

  
  

  
  

 
15

,1
03

  
  

  
  

  
-

  
  

  
  

  
  

29
,3

30
  

  
  

28
8,

69
2

   
   

   
 

2
  

 
 B

rit
am

11
,8

27
,7

20
  

  
  

  
4,

06
1,

11
6

  
  

  
3,

55
8,

93
3

  
  

  
 

19
,0

53
  

  
  

  
 

36
,2

60
  

  
  

  
 

32
1,

66
0

  
  

  
-

  
  

  
  

  
  

 
27

8,
63

6
  

  
  

  
65

5,
84

5
  

 
18

,2
48

  
  

  
 

86
9,

23
1

  
  

  
  

  
90

2,
44

5
  

  
  

  
-

  
  

  
  

  
  

30
0,

00
0

  
  

16
,0

46
,3

91
   

  
3

  
 

 C
an

no
n 

64
5,

26
4

  
  

  
  

  
  

 
91

,8
18

  
  

  
  

  
18

4,
35

4
  

  
  

  
  

1,
89

9
  

  
  

  
  

2,
84

0
  

  
  

  
  

 
15

,6
14

  
  

  
 

-
  

  
  

  
  

  
 

19
,9

48
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

10
,1

13
  

  
  

  
  

  
51

,0
01

  
  

  
  

  
1,

08
4

  
  

  
  

 
12

9,
41

6
  

  
68

9,
52

1
   

   
   

 
4

  
 

 C
ap

ex
 

72
,8

16
  

  
  

  
  

  
  

 
12

,1
26

  
  

  
  

  
50

,1
82

  
  

  
  

  
 

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

16
,6

61
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

67
6

  
  

  
  

  
  

  
  

 
36

,3
43

  
  

  
  

  
2,

75
1

  
  

  
  

 
-

  
  

  
  

  
 

78
,6

93
   

   
   

  
5

  
 

 C
F

C
 L

ife
 

4,
20

8,
53

8
  

  
  

  
  

1,
61

8,
27

8
  

  
  

86
3,

68
1

  
  

  
  

  
11

1,
18

9
  

  
  

 
20

,3
77

  
  

  
  

 
23

9,
69

6
  

  
  

-
  

  
  

  
  

  
 

32
6,

25
4

  
  

  
  

-
  

  
  

  
  

9,
93

6
  

  
  

  
 

16
0,

17
8

  
  

  
  

  
52

1,
28

4
  

  
  

  
12

3,
40

3
  

  
 

40
,4

96
  

  
  

5,
13

7,
68

4
   

   
 

6
  

 
 C

IC
 L

ife
37

7,
88

1
  

  
  

  
  

  
 

34
7,

15
6

  
  

  
  

 
12

5,
69

0
  

  
  

  
  

-
  

  
  

  
  

  
  

5,
51

5
  

  
  

  
  

 
79

,2
73

  
  

  
 

24
6,

35
4

  
  

  
11

,8
07

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
57

,2
50

  
  

  
  

  
  

80
,8

88
  

  
  

  
  

2,
98

9
  

  
  

  
 

-
  

  
  

  
  

 
36

6,
65

1
   

   
   

 
7

  
 

 C
or

po
ra

te
 

24
3,

58
5

  
  

  
  

  
  

 
18

1,
43

7
  

  
  

  
 

77
,4

35
  

  
  

  
  

 
-

  
  

  
  

  
  

  
5,

62
7

  
  

  
  

  
 

53
,0

49
  

  
  

 
7,

19
5

  
  

  
  

 
-

  
  

  
  

  
  

  
 

53
,4

16
  

  
-

  
  

  
  

  
  

 
52

,9
86

  
  

  
  

  
  

26
,5

96
  

  
  

  
  

-
  

  
  

  
  

  
-

  
  

  
  

  
 

30
3,

58
8

   
   

   
 

8
  

 
 F

irs
t 

A
ss

ur
an

ce
 

-
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
-

  
  

  
  

  
 

-
   

   
   

   
   

  
9

  
 

 G
em

in
ia

  
15

5,
79

3
  

  
  

  
  

  
 

19
,8

22
  

  
  

  
  

40
,3

02
  

  
  

  
  

 
-

  
  

  
  

  
  

  
15

8
  

  
  

  
  

  
 

2,
64

9
  

  
  

  
 

36
1

  
  

  
  

  
  

16
6

  
  

  
  

  
  

  
-

  
  

  
  

  
-

  
  

  
  

  
  

 
3,

53
4

  
  

  
  

  
  

  
4,

21
0

  
  

  
  

  
  

-
  

  
  

  
  

  
-

  
  

  
  

  
 

20
4,

83
9

   
   

   
 

10 
 IC

E
A

 L
io

n 
Li

fe
1,

92
6,

25
9

  
  

  
  

  
1,

05
0,

81
1

  
  

  
34

6,
43

7
  

  
  

  
  

96
,4

82
  

  
  

  
 

28
,3

27
  

  
  

  
 

-
  

  
  

  
  

  
 

(4
84

,5
57

)
  

  
 

16
8,

42
7

  
  

  
  

-
  

  
  

  
  

-
  

  
  

  
  

  
 

20
1,

34
9

  
  

  
  

  
24

6,
96

3
  

  
  

  
9,

84
2

  
  

  
  

 
83

,7
58

  
  

  
2,

97
2,

91
6

   
   

 
11 

 J
ub

ile
e 

2,
56

5,
59

9
  

  
  

  
  

1,
14

8,
08

2
  

  
  

(4
,2

68
)

  
  

  
  

  
  

3,
71

2
  

  
  

  
  

11
,2

99
  

  
  

  
 

26
7,

92
1

  
  

  
-

  
  

  
  

  
  

 
43

,8
63

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
32

5,
26

4
  

  
  

  
  

28
4,

53
3

  
  

  
  

-
  

  
  

  
  

  
-

  
  

  
  

  
 

2,
77

2,
82

1
   

   
 

12 
 K

en
in

di
a 

2,
69

3,
63

4
  

  
  

  
  

39
8,

94
4

  
  

  
  

 
41

6,
94

6
  

  
  

  
  

-
  

  
  

  
  

  
  

6,
92

9
  

  
  

  
  

 
20

2,
61

8
  

  
  

55
,9

02
  

  
  

 
15

,4
31

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
69

,3
99

  
  

  
  

  
  

80
,7

31
  

  
  

  
  

4,
50

4
  

  
  

  
 

(4
2,

05
0)

  
  

 
3,

11
6,

06
0

   
   

 
13 

 K
en

ya
n 

A
lli

an
ce

 
3,

89
6

  
  

  
  

  
  

3,
89

6
   

   
   

   
 

14 
 M

ad
is

on
 

1,
20

4,
02

1
  

  
  

  
  

73
4,

10
7

  
  

  
  

 
69

3,
84

6
  

  
  

  
  

-
  

  
  

  
  

  
  

7,
94

2
  

  
  

  
  

 
29

4,
71

3
  

  
  

13
0

  
  

  
  

  
  

29
3,

20
4

  
  

  
  

-
  

  
  

  
  

-
  

  
  

  
  

  
 

14
1,

52
6

  
  

  
  

  
30

5,
63

4
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
1,

58
8,

82
5

   
   

 
15 

 M
er

ca
nt

ile
 

16
4,

85
6

  
  

  
  

  
  

 
37

,4
65

  
  

  
  

  
45

,3
54

  
  

  
  

  
 

-
  

  
  

  
  

  
  

2,
65

2
  

  
  

  
  

 
22

,7
62

  
  

  
 

(6
37

)
  

  
  

  
  

 
1,

41
9

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

11
,3

62
  

  
  

  
  

  
18

,0
37

  
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
19

2,
08

0
   

   
   

 
16 

 M
et

ro
po

lit
an

 
18

6,
16

3
  

  
  

  
  

  
 

53
,0

92
  

  
  

  
  

43
,6

75
  

  
  

  
  

 
3,

01
8

  
  

  
  

  
1,

60
1

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

15
,2

82
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

1,
77

6
  

  
  

  
  

  
  

73
,0

01
  

  
  

  
  

-
  

  
  

  
  

  
(1

00
,8

61
)

  
 

28
9,

11
3

   
   

   
 

17 
 O

ld
 M

ut
ua

l 
3,

42
5,

31
4

  
  

  
  

  
1,

06
2,

27
5

  
  

  
2,

81
5,

75
3

  
  

  
 

68
,5

63
  

  
  

  
 

57
,3

24
  

  
  

  
 

40
3,

55
1

  
  

  
74

1,
88

2
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
50

,8
29

  
  

  
  

  
  

75
6,

66
5

  
  

  
  

12
,7

84
  

  
  

 
(1

53
,0

26
)

  
 

5,
36

4,
77

0
   

   
 

18 
 P

an
 A

fri
ca

 
5,

24
7,

39
7

  
  

  
  

  
2,

28
0,

85
0

  
  

  
1,

60
5,

62
3

  
  

  
 

83
,9

04
  

  
  

  
 

54
,8

74
  

  
  

  
 

38
2,

27
3

  
  

  
-

  
  

  
  

  
  

 
11

8,
75

1
  

  
  

  
-

  
  

  
  

  
-

  
  

  
  

  
  

 
49

3,
27

6
  

  
  

  
  

55
1,

33
6

  
  

  
  

22
,9

79
  

  
  

 
7,

42
6,

47
7

   
   

 
19 

 P
io

ne
er

 
30

9,
55

6
  

  
  

  
  

  
 

41
7,

31
6

  
  

  
  

 
50

,7
51

  
  

  
  

  
 

-
  

  
  

  
  

  
  

8,
29

0
  

  
  

  
  

 
16

4,
49

3
  

  
  

14
1

  
  

  
  

  
  

4,
44

1
  

  
  

  
  

 
17

,6
56

  
  

-
  

  
  

  
  

  
 

11
5,

70
1

  
  

  
  

  
14

8,
14

0
  

  
  

  
-

  
  

  
  

  
  

31
,5

20
  

  
  

28
7,

24
1

   
   

   
 

20 
 S

hi
el

d 
A

ss
ur

an
ce

34
1,

48
9

  
  

  
  

  
  

 
14

8,
30

7
  

  
  

  
 

85
,8

47
  

  
  

  
  

 
-

  
  

  
  

  
  

  
45

7
  

  
  

  
  

  
 

92
,7

36
  

  
  

 
16

  
  

  
  

  
  

  
3,

18
8

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

23
,9

16
  

  
  

  
  

  
84

,7
20

  
  

  
  

  
5,

74
4

  
  

  
  

 
-

  
  

  
  

  
 

36
4,

86
6

   
   

   
 

21 
 T

he
 M

on
ar

ch
 

1,
21

5
  

  
  

  
  

  
  

  
73

7
  

  
  

  
  

  
  

 
1,

58
5

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

35
2

  
  

  
  

  
  

  
  

 
65

6
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

-
  

  
  

  
  

 
2,

52
9

   
   

   
   

 
22 

 U
A

P
 L

ife
1,

01
4,

53
8

  
  

  
  

  
40

2,
43

9
  

  
  

  
 

24
9,

84
1

  
  

  
  

  
-

  
  

  
  

  
  

  
2,

81
9

  
  

  
  

  
 

78
,3

11
  

  
  

 
(1

0,
50

1)
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
13

,4
16

  
  

  
 

29
,2

46
  

  
  

  
  

  
15

4,
55

2
  

  
  

  
-

  
  

  
  

  
  

4,
37

0
  

  
  

  
1,

39
4,

60
5

   
   

 
To

ta
l

36
,8

98
,3

13
   

   
  

14
,0

95
,8

97
   

 
11

,3
04

,6
56

   
  

38
7,

82
0

   
   

 
25

3,
33

9
   

   
 

2,
66

5,
77

1
   

55
6,

30
3

   
   

1,
30

4,
64

1
   

  
72

6,
91

7
   

41
,6

00
   

   
 

2,
61

8,
34

6
   

   
  

4,
34

2,
83

8
   

   
18

6,
08

0
   

  
32

2,
95

3
   

 
48

,8
92

,2
58

   
  

1
  

 
A

po
llo

 
1,

10
3,

47
6

  
  

  
  

  
32

0,
99

4
  

  
  

  
 

24
8,

41
6

  
  

  
  

  
1,

36
6

  
  

  
  

  
14

,7
52

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

12
3,

23
3

  
  

  
17

,4
30

  
  

  
  

  
  

51
,2

78
  

  
  

  
  

-
  

  
  

  
  

  
21

,8
33

  
  

  
1,

44
2,

99
4

   
   

 
2

  
 

 B
rit

am
4,

55
3,

36
8

  
  

  
  

  
2,

26
4,

74
2

  
  

  
1,

03
1,

34
8

  
  

  
 

33
,1

15
  

  
  

  
 

39
6,

48
4

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

46
3,

54
6

  
  

  
  

-
  

  
  

  
  

-
  

  
  

  
  

  
 

31
,1

40
  

  
  

  
  

  
20

7,
20

5
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
6,

71
7,

96
8

   
   

 
3

  
 

 C
an

no
n 

47
,9

13
  

  
  

  
  

  
  

 
4,

36
5

  
  

  
  

  
  

8,
60

9
  

  
  

  
  

  
 

79
  

  
  

  
  

  
  

 
1,

57
4

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
5,

60
5

  
  

  
  

 
(1

,7
93

)
  

  
  

  
  

  
 

2,
12

5
  

  
  

  
  

  
16

0
  

  
  

  
  

  
-

  
  

  
  

  
 

53
,1

37
   

   
   

  
4

  
 

 C
ap

ex
 

-
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
-

  
  

  
  

  
 

-
   

   
   

   
   

  
5

  
 

 C
F

C
 L

ife
 

9,
52

5,
44

2
  

  
  

  
  

1,
76

9,
13

9
  

  
  

1,
16

5,
84

6
  

  
  

 
36

,8
63

  
  

  
  

 
97

,7
74

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
1,

59
3,

35
7

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
(2

7,
77

3)
  

  
  

  
  

 
19

3,
78

5
  

  
  

  
60

,8
02

  
  

  
 

33
7,

81
2

  
  

10
,1

67
,8

07
   

  
6

  
 

 C
IC

 L
ife

1,
68

0,
70

7
  

  
  

  
  

1,
96

4,
20

7
  

  
  

24
3,

85
3

  
  

  
  

  
-

  
  

  
  

  
  

  
1,

02
9,

31
7

  
  

-
  

  
  

  
  

  
 

13
0,

57
1

  
  

  
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

81
,6

91
  

  
  

  
  

  
65

7,
55

4
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
1,

98
9,

63
4

   
   

 
7

  
 

 C
or

po
ra

te
 

12
,1

95
  

  
  

  
  

  
  

 
1,

74
0

  
  

  
  

  
  

74
3

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

51
0

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
51

1
  

  
  

  
  

  
  

(4
,7

36
)

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

 
25

5
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

-
  

  
  

  
  

 
18

,1
38

   
   

   
  

8
  

 
 F

irs
t 

A
ss

ur
an

ce
 

19
1,

48
6

  
  

  
  

  
  

 
5,

90
3

  
  

  
  

  
  

30
,2

38
  

  
  

  
  

 
-

  
  

  
  

  
  

  
5,

31
3

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
(4

,0
56

)
  

  
  

  
  

  
 

5,
62

2
  

  
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
22

0,
74

8
   

   
   

 
9

  
 

 G
em

in
ia

  
13

,3
25

  
  

  
  

  
  

  
 

4,
02

0
  

  
  

  
  

  
8,

17
2

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
1,

83
1

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
(1

,3
35

)
  

  
  

  
  

  
 

1,
35

5
  

  
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
23

,6
66

   
   

   
  

10 
 IC

E
A

 L
io

n 
Li

fe
20

,0
97

,2
03

  
  

  
  

3,
60

5,
71

0
  

  
  

2,
66

0,
89

7
  

  
  

 
1,

37
0,

99
1

  
  

11
9,

09
7

  
  

  
 

-
  

  
  

  
  

  
 

(1
,3

45
,7

39
)

  
2,

07
4,

23
2

  
  

 
-

  
  

  
  

  
46

6,
32

1
  

  
  

(2
9,

49
3)

  
  

  
  

  
 

26
0,

33
7

  
  

  
  

66
,6

61
  

  
  

 
31

6,
24

2
  

  
23

,0
65

,1
61

   
  

11 
 J

ub
ile

e 
15

,5
38

,6
35

  
  

  
  

4,
03

1,
38

1
  

  
  

1,
48

6,
57

3
  

  
  

 
26

,8
22

  
  

  
  

 
22

2,
18

9
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
1,

76
2,

99
3

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
94

,3
56

  
  

  
  

  
  

23
5,

71
9

  
  

  
  

76
,3

13
  

  
  

 
12

0,
00

0
  

  
18

,5
18

,1
97

   
  

12 
 K

en
in

di
a 

8,
24

2,
09

9
  

  
  

  
  

1,
62

7,
19

1
  

  
  

1,
41

0,
80

3
  

  
  

 
-

  
  

  
  

  
  

  
84

,8
95

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
64

2,
50

3
  

  
  

  
-

  
  

  
  

  
-

  
  

  
  

  
  

 
14

,0
73

  
  

  
  

  
  

34
,5

99
  

  
  

  
  

-
  

  
  

  
  

  
50

,0
00

  
  

  
10

,4
54

,0
23

   
  

13 
 K

en
ya

n 
A

lli
an

ce
 

36
3,

25
0

  
  

  
  

  
  

 
10

2,
12

0
  

  
  

  
 

85
,5

75
  

  
  

  
  

 
-

  
  

  
  

  
  

  
7,

63
2

  
  

  
  

  
 

-
  

  
  

  
  

  
 

21
,4

08
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

(4
,4

20
)

  
  

  
  

  
  

 
18

,6
74

  
  

  
  

  
-

  
  

  
  

  
  

26
,1

59
  

  
  

48
1,

49
2

   
   

   
 

14 
 M

ad
is

on
 

1,
86

8,
47

8
  

  
  

  
  

41
8,

78
0

  
  

  
  

 
39

0,
57

7
  

  
  

  
  

-
  

  
  

  
  

  
  

30
,6

41
  

  
  

  
 

-
  

  
  

  
  

  
 

4
  

  
  

  
  

  
  

 
18

2,
85

1
  

  
  

  
-

  
  

  
  

  
30

,0
69

  
  

  
 

1,
48

5
  

  
  

  
  

  
  

72
,9

48
  

  
  

  
  

-
  

  
  

  
  

  
-

  
  

  
  

  
 

2,
35

9,
83

7
   

   
 

15 
 M

er
ca

nt
ile

 
36

3,
47

8
  

  
  

  
  

  
 

10
2,

40
9

  
  

  
  

 
66

,1
15

  
  

  
  

  
 

-
  

  
  

  
  

  
  

61
7

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
29

1
  

  
  

  
  

  
27

,3
32

  
  

  
  

 
-

  
  

  
  

  
17

2
  

  
  

  
  

  
(4

22
)

  
  

  
  

  
  

  
  

14
,7

57
  

  
  

  
  

-
  

  
  

  
  

  
-

  
  

  
  

  
 

48
9,

25
5

   
   

   
 

16 
 M

et
ro

po
lit

an
 

7,
46

4
  

  
  

  
  

  
  

  
53

,3
33

  
  

  
  

  
24

,7
76

  
  

  
  

  
 

12
1

  
  

  
  

  
  

 
18

,4
45

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

7,
66

9
  

  
  

  
  

  
  

22
,6

49
  

  
  

  
  

-
  

  
  

  
  

  
(9

,8
17

)
  

  
  

 
46

,5
06

   
   

   
  

17 
 O

ld
 M

ut
ua

l 
36

7,
36

1
  

  
  

  
  

  
 

15
2,

68
8

  
  

  
  

 
16

1,
46

5
  

  
  

  
  

3,
11

2
  

  
  

  
  

56
,3

44
  

  
  

  
 

59
,8

60
  

  
  

 
-

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

2,
70

1
  

  
  

  
 

13
,2

20
  

  
  

  
  

  
62

,0
23

  
  

  
  

  
-

  
  

  
  

  
  

(5
3,

84
6)

  
  

 
53

8,
10

0
   

   
   

 
18 

 P
an

 A
fri

ca
 

3,
64

3,
28

5
  

  
  

  
  

3,
18

0,
53

7
  

  
  

72
5,

24
6

  
  

  
  

  
13

,2
88

  
  

  
  

 
62

1,
10

9
  

  
  

 
-

  
  

  
  

  
  

 
14

7,
68

4
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
32

3,
42

2
  

  
  

10
6,

08
1

  
  

  
  

  
13

5,
45

6
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
6,

20
2,

02
8

   
   

 
19 

 P
io

ne
er

 
14

2,
03

4
  

  
  

  
  

  
 

55
8,

77
2

  
  

  
  

 
77

,2
67

  
  

  
  

  
 

-
  

  
  

  
  

  
  

17
6,

71
1

  
  

  
 

-
  

  
  

  
  

  
 

19
9,

50
2

  
  

  
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

82
,2

90
  

  
  

 
46

,7
20

  
  

  
  

  
  

60
,6

78
  

  
  

  
  

-
  

  
  

  
  

  
7,

44
4

  
  

  
  

20
4,

72
8

   
   

   
 

20 
 S

hi
el

d 
A

ss
ur

an
ce

20
,2

20
  

  
  

  
  

  
  

 
1,

08
9

  
  

  
  

  
  

90
  

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
 

77
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
31

  
  

  
  

  
  

  
  

  
93

0
  

  
  

  
  

  
  

 
52

  
  

  
  

  
  

 
-

  
  

  
  

  
 

20
,3

09
   

   
   

  
21 

 T
he

 M
on

ar
ch

 
12

0,
26

0
  

  
  

  
  

  
 

10
,7

05
  

  
  

  
  

51
,2

55
  

  
  

  
  

 
-

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
-

  
  

  
  

  
  

 
3,

30
0

  
  

  
  

 
7,

01
2

  
  

  
  

  
 

-
  

  
  

  
  

-
  

  
  

  
  

  
 

(1
,0

88
)

  
  

  
  

  
  

 
19

,4
64

  
  

  
  

  
-

  
  

  
  

  
  

-
  

  
  

  
  

 
15

3,
53

2
   

   
   

 
22 

 U
A

P
 L

ife
1,

99
4,

65
3

  
  

  
  

  
64

8,
51

1
  

  
  

  
 

47
8,

32
0

  
  

  
  

  
-

  
  

  
  

  
  

  
13

2,
67

9
  

  
  

 
-

  
  

  
  

  
  

 
58

5,
43

7
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
-

  
  

  
  

  
  

 
42

  
  

  
  

  
  

  
  

  
11

2,
40

5
  

  
  

  
-

  
  

  
  

  
  

(2
16

,3
40

)
  

 
2,

50
7,

26
1

   
   

 
To

ta
l

69
,8

96
,3

32
   

   
  

20
,8

28
,3

36
   

 
10

,3
56

,1
84

   
  

1,
48

5,
75

7
   

 
3,

01
7,

91
4

   
 

59
,8

60
   

   
 

(2
57

,4
65

)
   

  
6,

75
4,

33
7

   
  

(4
,7

36
)

   
  

1,
03

3,
81

3
  

 
34

3,
55

8
   

   
   

 
2,

16
9,

81
8

   
   

20
3,

98
8

   
  

59
9,

48
7

   
 

85
,6

74
,5

21
   

  

  A
P

P
EN

D
IX

 9
: S

U
M

M
A

R
Y 

O
FO

R
D

IN
A

R
Y 

LI
FE

 B
U

S
IN

ES
S

 R
EV

EN
U

E 
A

C
C

O
U

N
TS

 F
O

R
 T

H
E 

YE
A

R
 E

N
D

IN
G

 3
1.

12
.2

01
2

S
up

er
an

nu
at

io
n 

B
us

in
es

s

O
rd

in
ar

y 
Li

fe
 B

us
in

es
s

A
m

ou
nt

s 
in

 '0
00

' K
E

S



IRA
Industry Annual Report 2012

58

   

 
 

75
 

 

No.
 Na

me
 of 

Ins
ure

r 
 Fu

nd 
at t

he 
Beg

inn
ing

 of 
the

 Ye
ar 

 Ne
t 

Pre
miu

m 

 Gr
oss

 
Inv

est
me

nt 
Inc

om
e 

 Inv
est

me
nt 

Exp
ens

e 

Net
 

Inv
est

me
nt 

Inc
om

e 

 Cla
ims

 by
 

Dea
th 

 Cla
ims

 by
 

Ma
turi

ty 
 Ot

her
 

Cla
ims

 
 Su

rren
der

s 
 Bo

nus
es 

pai
d in

 
Cas

h 

 An
nui

ties
 

Pai
d 

 Co
mm

iss
ion

s 
 Ex

pen
se 

of 
Ma

nag
em

ent
 

 Ot
her

 
Exp

ens
es 

 Tra
nsf

er t
o 

P&
L 

Acc
oun

t 

 Fu
nd 

at t
he 

End
 of 

the
 

Yea
r 

1
     

  
 Ap

ollo
 

213
,54

8
     

     
 

74,
286

     
     

69,
053

     
     

 
1,3

66
     

     
67,

687
     

    
14,

752
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
  

25,
262

     
   

15,
580

     
     

     
   

42,
584

     
     

    
-

     
     

     
10,

964
     

  
246

,37
9

     
     

 
2

     
  

 Bri
tam

 
760

,04
0

     
     

 
852

,57
5

     
   

160
,97

6
     

    
8,6

86
     

     
152

,29
0

     
  

396
,48

4
     

    
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
24,

078
     

     
     

   
179

,18
5

     
     

  
-

     
     

     
-

     
     

   
1,1

65,
158

     
   

3
     

  
 Ca

nno
n 

30,
275

     
     

   
4,3

65
     

     
  

7,6
81

     
     

   
79

     
     

     
7,6

02
     

     
 

1,5
74

     
     

   
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
(1,7

93)
     

     
     

   
2,1

25
     

     
     

 
160

     
     

    
-

     
     

   
40,

176
     

     
   

4
     

  
 Ca

pex
 

-
     

     
     

    
-

     
     

     
 

-
     

     
     

 
-

     
     

    
-

     
     

     
-

     
     

     
  

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
  

-
     

     
   

-
     

     
     

     
   

-
     

     
     

    
-

     
     

     
-

     
     

   
-

     
     

     
    

5
     

  
 CF

C L
ife 

53,
219

     
     

   
202

,91
6

     
   

4,8
51

     
     

   
-

     
     

    
4,8

51
     

     
 

97,
774

     
     

 
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
(39

,24
2)

     
     

     
 

20,
950

     
     

    
6,3

44
     

     
 

111
,63

3
     

63,
527

     
     

   
6

     
  

 CIC
 Lif

e
1,6

80,
707

     
   

1,9
64,

207
     

243
,85

3
     

    
-

     
     

    
243

,85
3

     
  

1,0
29,

317
     

 
-

     
     

   
130

,57
1

     
-

     
     

    
-

     
     

  
-

     
     

   
81,

691
     

     
     

   
657

,55
4

     
     

  
-

     
     

     
-

     
     

   
1,9

89,
634

     
   

7
     

  
 Co

rpo
rate

 
7,5

77
     

     
     

1,7
40

     
     

  
743

     
     

     
 

-
     

     
    

743
     

     
    

510
     

     
     

 
-

     
     

   
-

     
     

   
511

     
     

   
(3,9

59)
     

  
-

     
     

   
-

     
     

     
     

   
255

     
     

     
    

-
     

     
     

-
     

     
   

12,
743

     
     

   
8

     
  

 Fir
st A

ssu
ran

ce 
191

,48
6

     
     

 
5,9

03
     

     
  

30,
238

     
     

 
-

     
     

    
30,

238
     

    
5,3

13
     

     
   

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
  

-
     

     
   

(4,0
56)

     
     

     
   

5,6
22

     
     

     
 

-
     

     
     

220
,74

8
     

     
 

9
     

  
 Ge

min
ia  

13,
325

     
     

   
4,0

20
     

     
  

8,1
72

     
     

   
-

     
     

    
8,1

72
     

     
 

1,8
31

     
     

   
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
(1,3

35)
     

     
     

   
1,3

55
     

     
     

 
-

     
     

     
-

     
     

   
23,

666
     

     
   

10     
 ICE

A L
ion

 Lif
e

3,9
94,

669
     

   
534

,63
2

     
   

582
,80

2
     

    
173

,76
5

     
 

409
,03

7
     

  
119

,09
7

     
    

-
     

     
   

78,
532

     
  

-
     

     
    

-
     

     
  

466
,32

1
     

 
(64

,28
0)

     
     

     
 

114
,61

0
     

     
  

-
     

     
     

156
,24

2
     

4,0
67,

816
     

   
11     

 Ju
bile

e 
344

,16
5

     
     

 
372

,06
1

     
   

(42
,61

2)
     

    
1,0

69
     

     
(43

,68
1)

     
   

222
,18

9
     

    
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
50,

698
     

     
     

   
95,

942
     

     
    

120
,00

0
     

183
,71

6
     

     
 

12     
 Ke

nin
dia

 
142

,97
7

     
     

 
39,

625
     

     
24,

473
     

     
 

-
     

     
    

24,
473

     
    

38,
319

     
     

 
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
6,3

33
     

     
     

     
599

     
     

     
    

-
     

     
     

50,
000

     
  

111
,82

4
     

     
 

13     
 Ke

nya
n A

llian
ce 

7,3
67

     
     

     
24,

572
     

     
1,8

58
     

     
   

-
     

     
    

1,8
58

     
     

 
7,6

32
     

     
   

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
  

-
     

     
   

(5,1
75)

     
     

     
   

16,
534

     
     

    
-

     
     

     
5,4

22
     

    
9,3

84
     

     
     

14     
 Ma

diso
n 

223
,63

7
     

     
 

104
,89

5
     

   
81,

782
     

     
 

-
     

     
    

81,
782

     
    

30,
641

     
     

 
-

     
     

   
4

     
     

     
 

891
     

     
   

-
     

     
  

30,
069

     
   

(31
4)

     
     

     
     

 
51,

232
     

     
    

-
     

     
     

-
     

     
   

297
,79

1
     

     
 

15     
 Me

rca
ntile

 
2,5

82
     

     
     

969
     

     
     

2,2
46

     
     

   
-

     
     

    
2,2

46
     

     
 

617
     

     
     

 
-

     
     

   
291

     
     

  
-

     
     

    
-

     
     

  
-

     
     

   
(14

4)
     

     
     

     
 

3,2
79

     
     

     
 

-
     

     
     

-
     

     
   

1,7
54

     
     

     
16     

 Me
trop

olita
n 

7,4
64

     
     

     
53,

333
     

     
24,

776
     

     
 

121
     

     
   

24,
655

     
    

18,
445

     
     

 
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
7,6

69
     

     
     

     
22,

649
     

     
    

-
     

     
     

(9,8
17)

     
   

46,
506

     
     

   
17     

 Old
 Mu

tua
l 

49,
766

     
     

   
82,

742
     

     
34,

455
     

     
 

111
     

     
   

34,
344

     
    

56,
344

     
     

 
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

  
-

     
     

   
13,

220
     

     
     

   
59,

865
     

     
    

-
     

     
     

(10
,39

0)
     

 
47,

813
     

     
   

18     
 Pa

n A
fric

a 
2,9

61,
739

     
   

2,8
44,

785
     

499
,12

0
     

    
-

     
     

    
499

,12
0

     
  

621
,10

9
     

    
-

     
     

   
-

     
     

   
323

,42
2

     
 

104
,66

9
     

     
     

 
126

,04
6

     
     

  
-

     
     

     
5,1

30,
398

     
   

19     
 Pio

nee
r 

142
,03

4
     

     
 

558
,77

2
     

   
77,

267
     

     
 

-
     

     
    

77,
267

     
    

176
,71

1
     

    
-

     
     

   
199

,50
2

     
-

     
     

    
-

     
     

  
82,

290
     

   
46,

720
     

     
     

   
60,

678
     

     
    

-
     

     
     

7,4
44

     
    

204
,72

8
     

     
 

20     
 Sh

ield
 As

sur
anc

e
20,

220
     

     
   

1,0
89

     
     

  
90

     
     

     
   

-
     

     
    

90
     

     
     

 
-

     
     

     
  

-
     

     
   

77
     

     
    

-
     

     
    

-
     

     
  

-
     

     
   

31
     

     
     

     
     

930
     

     
     

    
52

     
     

     
 

-
     

     
   

20,
309

     
     

   
21     

 Th
e M

ona
rch

 
86,

247
     

     
   

3,7
55

     
     

  
35,

403
     

     
 

-
     

     
    

35,
403

     
    

-
     

     
     

  
-

     
     

   
3,3

00
     

    
-

     
     

    
-

     
     

  
-

     
     

   
(1,0

88)
     

     
     

   
15,

440
     

     
    

-
     

     
     

107
,75

3
     

     
 

22     
 UA

P L
ife

302
,47

4
     

     
 

224
,85

0
     

   
26,

190
     

     
 

-
     

     
    

26,
190

     
    

132
,67

9
     

    
-

     
     

   
57,

571
     

  
-

     
     

    
-

     
     

  
-

     
     

   
(2,7

04)
     

     
     

   
75,

228
     

     
    

-
     

     
     

(43
,81

0)
     

 
334

,55
0

     
     

 
Tot

al
11,

235
,51

8
     

 
7,9

56,
092

     
1,8

73,
417

     
 

185
,19

7
     

 
1,6

88,
220

    
2,9

71,
338

     
 

-
     

     
   

469
,84

8
     

1,4
02

     
     

(3,9
59)

     
  

927
,36

4
     

 
230

,55
8

     
     

     
 

1,5
52,

662
     

    
6,5

56
     

     
 

397
,68

8
     

14,
326

,37
3

     
 

  AP
PEN

DIX
 10

: SU
MM

AR
Y O

F G
RO

UP
 LIF

E B
US

INE
SS 

RE
VEN

UE
 AC

CO
UN

TS 
FO

R T
HE

 YE
AR

 EN
DIN

G 3
1.1

2.2
012

Am
oun

ts in
 '00

0' K
ES



IRA
Industry Annual Report 2012Industry Annual Report 2012

59

   

 
 

76
 

 

 No
. 

 Na
me

 of 
Ins

ure
r 

 Fu
nd 

at t
he 

Beg
inn

ing
 of 

the
 Ye

ar 
 Ne

t Pr
em

ium
 

 Gr
oss

 
Inv

est
me

nt 
Inc

om
e 

 Inv
est

me
nt 

Exp
ens

e 

 Ne
t 

Inv
est

me
nt 

Inc
om

e 

 Cla
ims

 by
 

Dea
th 

 Cla
ims

 by
 

Ma
tur

ity 
 Ot

her
 

Cla
ims

 
 Su

rren
der

s 
 Bo

nus
es 

pai
d in

 
Cas

h 

 An
nui

ties
 

Pai
d 

 Co
mm

iss
ion

s 
 Ex

pen
se 

of 
Ma

nag
em

ent
 

 Ot
her

 
Exp

ens
es 

 Tra
nsf

er 
to P

&L
 

Acc
oun

t 

 Fu
nd 

at t
he 

End
 of 

the
 

Yea
r 

1
     

 Ap
ollo

 
889

,92
8

     
     

 
246

,70
8

     
     

  
179

,36
3

     
    

-
     

     
     

 
179

,36
3

     
   

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
97,

971
     

   
1,8

50
     

     
     

  
8,6

94
     

     
     

-
     

     
   

10,
869

     
  

1,1
96,

615
     

  
2

     
 Bri

tam
3,7

93,
328

     
   

1,4
12,

167
     

    
870

,37
2

     
    

24,
429

     
     

 
845

,94
3

     
   

-
     

     
   

-
     

     
   

-
     

     
    

463
,54

6
     

    
-

     
     

    
-

     
     

    
7,0

62
     

     
     

  
28,

020
     

     
   

-
     

     
   

-
     

     
   

5,5
52,

810
     

  
3

     
 Ca

nno
n 

17,
638

     
     

   
-

     
     

     
     

928
     

     
     

 
-

     
     

     
 

928
     

     
     

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
5,6

05
     

     
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
12,

961
     

     
  

4
     

 Ca
pex

 
-

     
     

     
    

-
     

     
     

     
-

     
     

     
  

-
     

     
     

 
-

     
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
-

     
     

     
   

5
     

 CF
C L

ife 
9,4

72,
223

     
   

1,5
66,

223
     

    
1,1

60,
995

     
 

36,
863

     
     

 
1,1

24,
132

     
-

     
     

   
-

     
     

   
-

     
     

    
1,5

93,
357

     
 

-
     

     
    

-
     

     
    

11,
469

     
     

     
172

,83
5

     
     

 
54,

458
     

  
226

,17
9

     
10,

104
,28

0
     

6
     

 CIC
 Lif

e 
-

     
     

     
    

-
     

     
     

     
-

     
     

     
  

-
     

     
     

 
-

     
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
-

     
     

     
   

7
     

 Co
rpo

rate
 

4,6
18

     
     

     
-

     
     

     
     

-
     

     
     

  
-

     
     

     
 

-
     

     
     

 
-

     
     

   
-

     
     

   
-

     
     

    
-

     
     

     
  

(77
7)

     
     

  
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
5,3

95
     

     
    

8
     

 Fir
st A

ssu
ran

ce 
-

     
     

     
    

-
     

     
     

     
-

     
     

     
  

-
     

     
     

 
-

     
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
-

     
     

     
   

9
     

 Ge
min

ia  
-

     
     

     
    

-
     

     
     

     
-

     
     

     
  

-
     

     
     

 
-

     
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
-

     
     

     
   

10   
 ICE

A L
ion

 Lif
e

16,
102

,53
4

     
 

3,0
71,

078
     

    
2,0

78,
095

     
 

1,1
97,

226
     

 
880

,86
9

     
   

-
     

     
   

-
     

     
   

(1,4
24,

271
)

  
2,0

74,
232

     
 

-
     

     
    

-
     

     
    

34,
787

     
     

     
145

,72
7

     
     

 
66,

661
     

  
160

,00
0

     
18,

997
,34

5
     

11   
 Ju

bile
e 

15,
194

,47
0

     
 

3,6
59,

320
     

    
1,5

29,
185

     
 

25,
753

     
     

 
1,5

03,
432

     
-

     
     

   
-

     
     

   
-

     
     

    
1,7

62,
993

     
 

-
     

     
    

-
     

     
    

43,
658

     
     

     
139

,77
7

     
     

 
76,

313
     

  
-

     
     

   
18,

334
,48

1
     

12   
 Ke

nin
dia

 
8,0

99,
122

     
   

1,5
87,

566
     

    
1,3

86,
330

     
 

-
     

     
     

 
1,3

86,
330

     
46,

576
     

   
-

     
     

   
-

     
     

    
642

,50
3

     
    

-
     

     
    

-
     

     
    

7,7
40

     
     

     
  

34,
000

     
     

   
-

     
     

   
-

     
     

   
10,

342
,19

9
     

13   
 Ke

nya
n A

llian
ce 

355
,88

3
     

     
 

77,
548

     
     

    
83,

717
     

     
 

-
     

     
     

 
83,

717
     

     
-

     
     

   
-

     
     

   
21,

408
     

   
-

     
     

     
  

-
     

     
    

-
     

     
    

755
     

     
     

     
2,1

40
     

     
     

-
     

     
   

20,
737

     
  

472
,10

8
     

     
14   

 Ma
diso

n 
1,6

44,
841

     
   

313
,88

5
     

     
  

308
,79

5
     

    
-

     
     

     
 

308
,79

5
     

   
-

     
     

   
-

     
     

   
-

     
     

    
181

,96
0

     
    

-
     

     
    

-
     

     
    

1,7
99

     
     

     
  

21,
716

     
     

   
-

     
     

   
-

     
     

   
2,0

62,
046

     
  

15   
 Me

rca
ntile

 
360

,89
6

     
     

 
101

,44
0

     
     

  
63,

869
     

     
 

-
     

     
     

 
63,

869
     

     
-

     
     

   
-

     
     

   
-

     
     

    
27,

332
     

     
 

-
     

     
    

172
     

     
   

(27
8)

     
     

     
   

11,
478

     
     

   
-

     
     

   
-

     
     

   
487

,50
1

     
     

16   
 Me

trop
olita

n 
-

     
     

     
    

-
     

     
     

     
-

     
     

     
  

-
     

     
     

 
-

     
     

     
 

-
     

     
   

-
     

     
   

-
     

     
    

-
     

     
     

  
-

     
     

    
-

     
     

    
-

     
     

     
     

-
     

     
     

    
-

     
     

   
-

     
     

   
-

     
     

     
   

17   
 Old

 Mu
tua

l 
317

,59
5

     
     

 
69,

946
     

     
    

127
,01

0
     

    
3,0

01
     

     
   

124
,00

9
     

   
-

     
     

   
59,

860
     

   
-

     
     

    
-

     
     

     
  

-
     

     
    

2,7
01

     
     

-
     

     
     

     
2,1

58
     

     
     

-
     

     
   

(43
,45

6)
     

 
490

,28
7

     
     

18   
 Pa

n A
fric

a 
681

,54
6

     
     

 
335

,75
2

     
     

  
226

,12
6

     
    

13,
288

     
     

 
212

,83
8

     
   

-
     

     
   

-
     

     
   

147
,68

4
     

 
-

     
     

     
  

-
     

     
    

-
     

     
    

1,4
12

     
     

     
  

9,4
10

     
     

     
-

     
     

   
-

     
     

   
1,0

71,
630

     
  

19   
 Pio

nee
r 

-
     

     
     

     
-

     
     

     
 

-
     

     
     

   
20   

 Sh
ield

 As
sur

anc
e 

-
     

     
     

     
-

     
     

     
 

-
     

     
     

   
21   

 Th
e M

ona
rch

 
34,

013
     

     
   

6,9
50

     
     

     
 

15,
852

     
     

 
-

     
     

     
 

15,
852

     
     

-
     

     
   

-
     

     
   

-
     

     
    

7,0
12

     
     

   
-

     
     

    
-

     
     

    
-

     
     

     
     

4,0
24

     
     

     
-

     
     

   
-

     
     

   
45,

779
     

     
  

22   
 UA

P L
ife

1,6
92,

179
     

   
423

,66
1

     
     

  
452

,13
0

     
    

-
     

     
     

 
452

,13
0

     
   

-
     

     
   

-
     

     
   

527
,86

6
     

 
-

     
     

     
  

-
     

     
    

-
     

     
    

2,7
46

     
     

     
  

37,
177

     
     

   
-

     
     

   
(17

2,5
30)

    
2,1

72,
711

     
  

Tot
al

58,
660

,81
4

     
 

12,
872

,24
4

     
  

8,4
82,

767
     

 
1,3

00,
560

     
 

7,1
82,

207
     

46,
576

     
   

59,
860

     
   

(72
7,3

13)
     

6,7
52,

935
     

 
(77

7)
     

     
  

106
,44

9
     

 
113

,00
0

     
     

   
617

,15
6

     
     

 
197

,43
2

     
201

,79
9

     
71,

348
,14

8
     

  AP
PEN

DIX
 11

: SU
MM

AR
Y O

F P
EN

SIO
NS

 BU
SIN

ESS
 RE

VEN
UE

 AC
CO

UN
TS 

FO
R T

HE
 YE

AR
 EN

DIN
G 3

1.1
2.2

012

Am
oun

ts i
n '0

00'
 KE

S



IRA
Industry Annual Report 2012

60

    1
  

 
 A

p
o
llo

 
3
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
,7

0
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
,0

5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,0

5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
4
2
,3

1
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
3
,7

6
9

  
  

  
  

  
  

  
  

 
2

  
 

 B
ri
ta

m
3

  
 

 C
a
n
n
o
n
 

7
8
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
7
8
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
0
5
,5

1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
4
,1

2
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,1

2
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,2

0
6
,2

3
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
9
3
,0

4
0

  
  

  
  

  
  

  
  

 
4

  
 

 C
a
p
e
x
 

9
4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
9
4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
6
1
,0

5
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

7
7
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
7
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
9
,0

1
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

5
  

 
 C

F
C

 L
ife

 
6
,1

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
,1

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

3
,4

5
0
,4

2
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
5
,9

6
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
4
5
,9

6
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
9
,9

2
2
,0

0
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,6

6
5
,7

4
9

  
  

  
  

  
  

6
  

 
 C

IC
 L

ife
5
,7

3
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
,5

4
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,8

0
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
7
,2

4
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
5
,5

1
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,7

8
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
5
0

  
  

  
  

  
  

  
  

  
  

 
7

  
 

 C
o
rp

o
ra

te
 

3
,0

4
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
3
7
,2

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
9
,6

9
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
,1

5
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,7

3
0
,1

0
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
8
2
,0

0
9

  
  

  
  

  
  

  
 

8
  

 
 F

ir
s
t 

A
s
s
u
ra

n
c
e
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
9

  
 

 G
e
m

in
ia

  
1
5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
9
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
4
,0

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,0

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,0

2
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
0

  
  

  
  

  
  

  
  

  
  

  
 

1
0

 
 I
C

E
A

 L
io

n
 L

ife
9
,1

3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
9
,1

3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,9

3
6
,7

1
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
5
,1

1
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
5
,1

1
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
7
,6

3
3
,5

9
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,0

2
6
,4

8
6

  
  

  
  

  
  

1
1

 
 J

u
b
ile

e
 

8
,5

8
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
8
,5

8
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,1

0
5
,0

2
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
4
,4

3
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
4
,4

3
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
1
,3

7
0
,8

2
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,3

0
1
,7

6
3

  
  

  
  

  
  

1
2

 
 K

e
n
in

d
ia

 
3
,7

2
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
4
9
,9

2
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
5
,6

0
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,7

0
2
,7

8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
7
2
,0

1
6

  
  

  
  

  
  

  
 

1
3

 
 K

e
n
y
a
n
 A

lli
a
n
c
e
 

8
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
8
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
2
,3

5
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
5
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
5
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
1
5
,9

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
4
,9

4
6

  
  

  
  

  
  

  
  

  
1
4

 
 M

a
d
is

o
n
 

6
,7

2
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
,7

2
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,2

3
9
,2

0
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
7
,5

5
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
7
,5

5
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,9

6
0
,0

4
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
1
3
,8

8
5

  
  

  
  

  
  

  
 

1
5

 
 M

e
rc

a
n
ti
le

 
3
3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
7
7
,9

8
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
4
,7

3
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,7

3
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,4

2
5
,7

9
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
9
,9

0
5

  
  

  
  

  
  

  
  

 
1
6

 
 M

e
tr

o
p
o
lit

a
n
 

5
3
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
,2

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
8
0
,9

8
2

  
  

  
  

  
  

  
  

 
1
7

 
 O

ld
 M

u
tu

a
l 

3
,1

9
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,1

9
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,3

5
4
,6

6
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
2
,4

2
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
2
,4

2
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
5
,2

7
9
,1

0
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,3

8
5
,9

7
4

  
  

  
  

  
  

1
8

 
 P

a
n
 A

fr
ic

a
 

2
7
,6

0
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
6
,8

0
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
4
,1

1
8
,2

1
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
1
6
,9

1
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
8
7
,5

4
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
8
,1

2
4
,0

3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
,6

9
4
,4

1
8

  
  

  
  

  
  

1
9

 
 P

io
n
e
e
r 

6
,3

0
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
,3

0
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

6
2
9
,1

4
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
3
,8

3
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
3
,8

3
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,4

9
3
,5

6
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
1
2
,0

2
3

  
  

  
  

  
  

  
 

2
0

 
 S

h
ie

ld
 A

s
s
u
ra

n
c
e

1
,9

1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
4
3
,7

4
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
0
,0

2
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
7
6
,5

3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
5
5
,4

3
8

  
  

  
  

  
  

  
 

2
1

 
 T

h
e
 M

o
n
a
rc

h
 

3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,4

3
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
4
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
6
,6

1
9
,4

2
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
8
6
3
,2

3
4

  
  

  
  

  
  

  
 

2
2

 
 U

A
P

 L
ife

1
,3

5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,3

5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

7
9
7
,1

2
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
,2

9
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
,2

9
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
5
,3

9
3
,1

0
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
9
0
,4

0
1

  
  

  
  

  
  

  
 

T
o

ta
l

8
6
,3

8
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

8
6
,1

6
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
3
,5

2
8
,5

1
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
6
2
,3

3
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
0
1
,8

4
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
2
9
,0

5
8
,3

1
3

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
0
,7

0
6
,4

0
8

  
  

  
  

  

1
  

 
 A

p
o
llo

 
7
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
,7

0
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

9
,8

2
8
,3

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
0
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
1
5
,0

3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
1
,4

6
3
,3

8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
0
5
,2

5
2

  
  

  
  

  
  

  
 

2
  

 
 B

ri
ta

m
4
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
1
,2

6
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
,9

6
0
,6

5
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
2
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
4
7
,9

8
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
7
0
,8

7
6
,2

1
6

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,2

7
9
,7

8
2

  
  

  
  

  
  

3
  

 
 C

a
n
n
o
n
 

8
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,8

3
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,9

0
7
,9

9
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,3

7
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
,5

6
0
,2

3
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
0
,6

6
7

  
  

  
  

  
  

  
  

 
4

  
 

 C
a
p
e
x
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
5

  
 

 C
F

C
 L

ife
 

7
1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
0
,9

8
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
9
,8

9
9
,6

6
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
,7

5
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
0
,3

2
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
5
,5

1
1
,7

7
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,8

9
9
,6

1
8

  
  

  
  

  
  

6
  

 
 C

IC
 L

ife
3
8
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
5
1
4
,8

1
1

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
9
,5

0
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
,3

1
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,5

0
4
,4

3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
5
2
7
,6

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
,1

0
2

  
  

  
  

  
  

  
  

  
7

  
 

 C
o
rp

o
ra

te
 

4
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
0
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
7
1
,0

5
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
2
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,7

3
7
,5

9
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,2

4
6

  
  

  
  

  
  

  
  

  
8

  
 

 F
ir
s
t 

A
s
s
u
ra

n
c
e
 

4
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
7
,6

8
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
6
6
,4

0
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
5
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
7
,4

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,6

0
5
,8

8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
1
,3

0
7

  
  

  
  

  
  

  
  

 
9

  
 

 G
e
m

in
ia

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,0

3
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
,6

9
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
4

  
  

  
  

  
  

  
  

  
  

  
 

1
0

 
 I
C

E
A

 L
io

n
 L

ife
1
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
2
1
,7

0
9

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
,4

3
8
,4

2
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
5
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
8
3
,4

2
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
9
0
,9

3
2
,3

4
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
5
3
5
,5

7
6

  
  

  
  

  
  

  
 

1
1

 
 J

u
b
ile

e
 

1
8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
5
8
,1

9
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
7
,3

4
0
,0

6
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,5

1
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
1
4
,0

4
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
1
9
,9

8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
6
7
6
,2

9
4
,6

0
8

  
  

  
  

 
1
2

 
 K

e
n
in

d
ia

 
4
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
,1

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
,4

8
9
,6

6
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

6
,1

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
8
,4

8
9
,6

6
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
1
3

 
 K

e
n
y
a
n
 A

lli
a
n
c
e
 

9
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
,2

0
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

9
,0

4
7
,7

9
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

4
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

5
,7

3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
7
,1

6
1
,1

1
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
7
5
,6

3
9

  
  

  
  

  
  

  
  

 
1
4

 
 M

a
d
is

o
n
 

2
,9

5
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,4

6
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

4
,0

5
0
,4

7
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

6
,5

6
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
8
,0

6
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
1
,6

0
3
,3

2
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
8
3
9
,0

0
2

  
  

  
  

  
  

  
 

1
5

 
 M

e
rc

a
n
ti
le

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

6
9
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

7
2
6
,8

8
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,9

0
2

  
  

  
  

  
  

  
  

  
1
6

 
 M

e
tr

o
p
o
lit

a
n
 

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
3
,7

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
1
,7

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

5
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
3
,7

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
1
,7

6
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

7
4
,3

5
4

  
  

  
  

  
  

  
  

 
1
7

 
 O

ld
 M

u
tu

a
l 

4
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
3
,9

7
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
8
,2

3
2
,8

1
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
3
,1

7
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

3
6
,4

6
1
,9

7
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
3
7
,6

5
2

  
  

  
  

  
  

  
 

1
8

 
 P

a
n
 A

fr
ic

a
 

4
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
4
8
,4

4
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
9
8
,8

1
5
,9

2
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
8
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
6
8
,9

1
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
9
2
,4

5
0
,7

9
6

  
  

  
  

  
  

  
  

  
  

  
  

  
 

6
3
9
,9

2
6

  
  

  
  

  
  

  
 

1
9

 
 P

io
n
e
e
r 

2
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

6
3
,4

9
2
,7

0
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
7
,7

0
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

8
7
,0

4
8
,3

5
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
8
6
,9

7
6

  
  

  
  

  
  

  
 

2
0

 
 S

h
ie

ld
 A

s
s
u
ra

n
c
e

1
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

5
7
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
3
2
,8

7
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
,0

4
5

  
  

  
  

  
  

  
  

  
2
1

 
 T

h
e
 M

o
n
a
rc

h
 

1
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,1

2
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

3
4
,4

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
,5

1
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
,8

7
0
,7

3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
5
,5

1
3
,2

9
3

  
  

  
  

  
2
2

 
 U

A
P

 L
ife

1
3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
7
3
,0

5
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
3
1
,0

1
8
,5

7
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
1
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
0
3
,2

4
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
2
7
7
,8

6
8
,1

8
9

  
  

  
  

  
  

  
  

  
  

  
  

  
 

9
0
1
,1

0
5

  
  

  
  

  
  

  
 

T
o

ta
l

4
,7

0
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,0

0
5
,0

7
1

  
  

  
  

  
  

  
  

  
  

  
  

4
1
2
,8

5
6
,2

3
0

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
5
,0

3
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,2

7
0
,3

3
6

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,1

2
2
,1

6
4
,4

2
0

  
  

  
  

  
  

  
  

  
  

  
  

6
9
8
,6

6
4
,0

6
6

  
  

  
  

 
In

su
ra

n
c
e

 T
o

ta
ls

9
1
,0

9
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
,0

9
1
,2

4
0

  
  

  
  

  
  

  
  

  
  

  
  

4
4
6
,3

8
4
,7

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
7
7
,3

6
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

3
,6

7
2
,1

8
2

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,2

5
1
,2

2
2
,7

3
3

  
  

  
  

  
  

  
  

  
  

  
  

7
0
9
,3

7
0
,4

7
4

  
  

  
  

 

1
  

 
 E

a
s
t 

A
fr
ic

a
 R

e
 

3
,0

1
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
8
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

6
4
5
,3

3
7

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
6
,9

5
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
,6

5
4
,7

2
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
4
,5

8
8

  
  

  
  

  
  

  
  

 
2

  
 

 K
e
n
y
a
 R

e
 

3
,3

1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,3

1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
,8

4
0
,1

4
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
2
,5

3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
2
,5

3
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
2
,6

7
3
,5

8
1

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
3
6
,8

3
6

  
  

  
  

  
  

  
 

T
o

ta
l

6
,3

3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,4

0
2

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

3
,4

8
5
,4

8
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
2
,6

6
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
9
,4

8
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
4
,3

2
8
,3

0
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
1
5
1
,4

2
4

  
  

  
  

  
  

  
 

1
  

 
 E

a
s
t 

A
fr
ic

a
 R

e
 

3
,0

0
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
2
2
6
,0

8
9

  
  

  
  

  
  

  
  

  
  

  
  

  
 

5
1
,4

1
5
,6

2
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
3
,0

0
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

2
2
6
,0

8
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
5
1
,4

1
5
,6

2
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
5
5
,1

6
6

  
  

  
  

  
  

  
 

2
  

 
 K

e
n
y
a
 R

e
 

2
,6

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
9
0
5
,5

0
4

  
  

  
  

  
  

  
  

  
  

  
  

  
 

3
0
8
,1

9
6
,3

0
6

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

2
,6

4
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

9
0
5
,5

0
4

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
3
0
8
,1

9
6
,3

0
6

  
  

  
  

  
  

  
  

  
  

  
  

  
 

9
1
5
,7

4
7

  
  

  
  

  
  

  
 

T
o

ta
l

5
,6

5
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,1

3
1
,5

9
3

  
  

  
  

  
  

  
  

  
  

  
  

3
5
9
,6

1
1
,9

3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

5
,6

5
3

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,1

3
1
,5

9
3

  
  

  
  

  
  

  
  

  
  

  
  

  
3
5
9
,6

1
1
,9

3
5

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,2

7
0
,9

1
3

  
  

  
  

  
  

R
e

in
su

ra
n

c
e

 T
o

ta
ls

1
1
,9

8
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
,1

3
4
,9

9
5

  
  

  
  

  
  

  
  

  
  

  
  

3
6
3
,0

9
7
,4

1
8

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

1
8
,3

1
9

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
1
,1

5
1
,0

7
7

  
  

  
  

  
  

  
  

  
  

  
  

  
3
7
3
,9

4
0
,2

4
4

  
  

  
  

  
  

  
  

  
  

  
  

  
 

1
,4

2
2
,3

3
7

  
  

  
  

  
  

  
 A

P
P

E
N

D
IX

 1
2
: 

S
U

M
M

A
R

Y
 O

F
  

L
O

N
G

 T
E

R
M

 I
N

S
U

R
A

N
C

E
 B

U
S

IN
E

S
S

 P
A

R
T

IC
U

L
A

R
S

 F
O

R
 I

N
S

U
R

E
R

S
 A

N
D

 R
E

IN
S

U
R

E
R

S
 F

O
R

 T
H

E
 Y

E
A

R
 E

N
D

IN
G

 3
1
.1

2
.2

0
1
2

N
o

.
N

a
m

e
 o

f 
In

su
re

r

N
e

w
 L

if
e

 I
n

su
ra

n
c
e

 B
u

si
n

e
ss

 i
n

 R
e

sp
e

c
t 

o
f 

w
h

ic
h

 P
re

m
iu

m
 h

a
s 

b
e

e
n

 P
a

id
 D

u
ri

n
g

 t
h

e
 

Y
e

a
r

T
o

ta
l 

L
if

e
 I

n
su

ra
n

c
e

 B
u

si
n

e
ss

 i
n

 F
o

rc
e

 a
t 

th
e

 E
n

d
 o

f 
th

e
 Y

e
a

r

N
u

m
b

e
r 

o
f 

P
o

li
c
ie

s
N

u
m

b
e

r 
o

f 
L

iv
e

s
S

u
m

s 
A

ss
u

re
d

 a
n

d
 A

n
n

u
it

ie
s

A
m

o
u
n
ts

 i
n
 '0

0
0
' K

E
S

R
E

IN
S

U
R

E
R

S
O

rd
in

a
ry

 L
if

e
 B

u
si

n
e

ss

S
u

p
e

ra
n

n
u

a
ti

o
n

 B
u

si
n

e
ss

N
u

m
b

e
r 

o
f 

P
o

li
c
ie

s
N

u
m

b
e

r 
o

f 
L

iv
e

s
S

u
m

s 
A

ss
u

re
d

 a
n

d
 A

n
n

u
it

ie
s

Y
e

a
rl

y
 R

e
n

e
w

a
l 

P
re

m
iu

m
 

In
c
o

m
e

s

O
rd

in
a

ry
 L

if
e

 B
u

si
n

e
ss

S
u

p
e

ra
n

n
u

a
ti

o
n

 B
u

si
n

e
ss



IRA
Industry Annual Report 2012Industry Annual Report 2012

61

   

 
 

78
 

 

1
Ap

ol
lo

1,
78

2,
84

7
1,

48
5,

80
0

12
6,

50
6

51
,1

62
11

9,
37

9
29

7,
04

7
2

Br
itis

h 
Am

er
ica

n
23

,0
47

,6
24

17
,8

11
,6

74
0

0
5,

23
5,

95
0

5,
23

5,
95

0
3

Ca
nn

on
87

2,
07

3
40

8,
69

4
0

12
9,

41
6

33
3,

96
3

46
3,

37
9

4
CF

C 
Li

fe
16

,8
06

,8
00

15
,2

76
,1

61
1,

01
4,

02
9

47
,2

79
46

9,
33

1
1,

53
0,

63
9

5
CI

C 
Li

fe
2,

80
6,

16
0

1,
83

3,
12

8
12

3,
91

7
0

84
9,

11
5

97
3,

03
2

6
Co

rp
or

at
e

37
3,

10
2

31
6,

83
3

4,
89

2
0

51
,3

77
56

,2
69

7
Fi

rs
t A

ss
ur

an
ce

22
0,

69
5

2,
88

8
0

0
21

7,
80

7
21

7,
80

7
8

G
em

in
ia

22
8,

50
5

14
4,

60
6

8,
56

1
0

75
,3

38
83

,8
99

9
IC

EA
 L

io
n 

Li
fe

29
,2

11
,5

47
23

,9
35

,2
04

2,
35

2,
10

9
40

0,
00

0
2,

52
4,

23
4

5,
27

6,
34

3
10

Ju
bi

le
e

22
,7

00
,6

85
19

,4
20

,9
45

1,
15

4,
91

2
1,

97
5,

98
1

14
8,

84
7

3,
27

9,
74

0
11

Ke
ni

nd
ia

13
,6

20
,0

84
12

,4
31

,9
86

1,
05

2,
90

0
   

   
   

   
   

 
50

,0
00

   
   

   
   

   
   

   
85

,1
98

1,
18

8,
09

8
12

Ke
ny

an
 A

llia
nc

e
52

7,
48

5
43

5,
43

1
50

,8
49

6,
14

7
35

,0
58

92
,0

54
13

M
ad

iso
n

3,
94

8,
66

1
3,

04
7,

87
3

18
7,

11
1

0
71

3,
67

7
90

0,
78

8
14

M
er

ca
nt

ile
68

2,
50

2
55

7,
41

1
47

,7
39

22
,7

50
54

,6
02

12
5,

09
1

15
M

et
ro

po
lita

n 
Li

fe
33

5,
61

9
33

5,
61

9
0

0
0

0
16

O
ld

 M
ut

ua
l

8,
92

9,
00

0
8,

93
7,

00
0

19
8,

46
5

-2
06

,8
71

40
6

-8
,0

00
17

Pa
n 

Af
ric

a 
Li

fe
13

,6
28

,5
06

12
,6

83
,6

64
92

,6
88

0
85

2,
15

4
94

4,
84

2
18

Pi
on

ee
r

56
0,

44
6

44
6,

14
7

14
,8

38
31

,5
20

67
,9

41
11

4,
29

9
19

Sh
ie

ld
 A

ss
ur

an
ce

35
7,

35
6

38
7,

00
9

0
0

-2
9,

65
3

-2
9,

65
3

20
Th

e 
M

on
ar

ch
15

6,
06

1
68

,5
04

4,
40

0
24

,9
46

58
,2

11
87

,5
57

21
Ca

pe
x

78
,6

93
39

,6
09

39
,0

84
0

0
39

,0
84

22
UA

P 
Li

fe
3,

90
1,

86
6

3,
44

2,
44

8
25

2,
36

2
0

20
7,

05
6

45
9,

41
8

To
ta

l 
14

4,
77

6,
31

7
   

   
   

   
12

3,
44

8,
63

4
   

   
   

   
6,

72
5,

36
2

   
   

   
   

   
 

2,
53

2,
33

0
   

   
   

   
   

 
12

,0
69

,9
91

   
   

   
   

  
21

,3
27

,6
83

1
Ea

st
 A

fri
ca

 R
e

33
5,

94
4

11
3,

77
5

0
51

,2
50

17
0,

91
9

22
2,

16
9

2
Ke

ny
a 

Re
4,

51
9,

91
2

2,
07

3,
03

3
0

0
2,

44
6,

87
9

2,
44

6,
87

9
To

ta
l 

4,
85

5,
85

6
2,

18
6,

80
8

0
51

,2
50

2,
61

7,
79

8
2,

66
9,

04
8

   
AP

PE
ND

IX
 1

3:
 S

UM
M

AR
Y 

OF
 A

CT
UA

RI
AL

 V
AL

UA
TI

ON
 R

EP
OR

TS
 A

S 
AT

 3
1.

12
.2

01
2

No
.

Na
m

e 
of

 In
su

re
r

Li
fe

 F
un

d 
(B

ef
or

e 
Di

st
rib

ut
io

n)
Ac

tu
ar

ia
l L

ia
bi

lit
ie

s
Su

rp
lu

s 
to

 
Po

lic
yh

ol
de

rs
Su

rp
lu

s 
to

 
Sh

ar
eh

ol
de

rs
Su

rp
lu

s 
Ca

rri
ed

 
Fo

rw
ar

d
To

ta
l S

ur
pl

us

Am
ou

nt
s 

in
 '0

00
' K

ES

Re
in

su
re

rs
 

No
.

Na
m

e 
of

 R
ei

ns
ur

er
Li

fe
 F

un
d 

(B
ef

or
e 

Di
st

rib
ut

io
n)

Ac
tu

ar
ia

l L
ia

bi
lit

ie
s

Su
rp

lu
s 

to
 

Po
lic

yh
ol

de
rs

Su
rp

lu
s 

to
 

Sh
ar

eh
ol

de
rs

Su
rp

lu
s 

Ca
rri

ed
 

Fo
rw

ar
d

To
ta

l S
ur

pl
us



IRA
Industry Annual Report 2012

62

   

 
 

79
 

 



IRA
Industry Annual Report 2012Industry Annual Report 2012

63

   

 
 

80
 

 



IRA
Industry Annual Report 2012

64

   

 
 

81
 

 

NO
.

CO
MP

AN
Y

Av
iat

io
n 

En
gi

ne
er

in
g

Fi
re

 D
om

es
tic

Fi
re

 In
du

st
ria

l
Li

ab
ilit

y
Ma

rin
e

Mo
to

r P
riv

at
e

Mo
to

r 
Co

m
m

er
cia

l
Pe

rs
on

al 
Ac

cid
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

Me
di

ca
l

Mi
sc

ell
an

eo
us

TO
TA

L
Ma

rk
et

 
Sh

ar
e (

%)
1

AI
G 

Ke
ny

a
0

34
,38

7
75

,37
3

87
2,9

74
32

0,6
87

58
,57

6
41

8,1
67

56
2,7

22
40

2,1
06

31
3,7

04
13

4,8
28

0
9,8

42
3,2

03
,36

6
    

  
4.5

    
    

    
  

2
AM

AC
O

0
29

,46
1

4,1
19

65
,16

4
8,7

93
25

,25
4

59
5,8

37
1,0

81
,07

8
25

,59
8

10
,92

3
20

,32
5

0
45

,82
0

1,9
12

,37
2

    
  

2.7
    

    
    

  
3

AP
A

15
,28

6
17

3,7
76

52
,15

6
43

3,3
68

66
,11

5
23

5,0
33

87
5,8

74
1,2

87
,20

2
13

8,5
71

12
9,3

16
40

0,7
41

1,5
25

,20
4

25
7,3

95
5,5

90
,03

7
    

  
7.8

    
    

    
  

4
Br

ita
m

0
12

6,6
62

51
,63

7
15

2,3
61

19
,83

6
18

2,6
47

41
8,4

19
72

6,6
28

37
5,7

55
96

,48
5

64
,16

8
84

9,8
62

48
,28

4
3,1

12
,74

4
    

  
4.4

    
    

    
  

5
Ca

nn
on

0
11

7,0
95

12
,76

7
71

,41
3

17
,55

5
39

,59
8

20
0,9

68
29

3,7
34

58
,23

3
37

,35
6

11
3,3

17
0

10
3,2

63
1,0

65
,29

9
    

  
1.5

    
    

    
  

6
CI

C 
Ge

ne
ra

l
0

96
,14

3
74

,90
3

32
8,7

11
15

2,8
66

9,9
44

1,2
85

,58
9

1,8
35

,26
2

17
8,5

58
38

0,5
07

15
7,0

35
1,9

40
,55

3
11

7,0
51

6,5
57

,12
2

    
  

9.2
    

    
    

  
7

Co
rp

or
ate

0
34

,69
0

6,2
94

38
,66

3
1,9

05
4,8

20
90

,66
4

73
,47

2
11

,77
7

38
,10

2
15

,23
5

0
6,6

14
32

2,2
36

    
    

 
0.5

    
    

    
  

8
Di

re
ctl

ine
0

0
0

0
0

0
0

2,0
51

,76
4

0
0

0
0

0
2,0

51
,76

4
    

  
2.9

    
    

    
  

9
Fid

eli
ty 

Sh
iel

d
0

24
,85

5
18

,97
3

15
0,6

67
7,3

65
47

,98
5

23
3,7

25
40

2,7
86

21
,24

2
55

,44
1

10
4,5

17
0

12
,64

8
1,0

80
,20

4
    

  
1.5

    
    

    
  

10
Fir

st 
As

su
ra

nc
e

0
22

3,5
39

40
,46

6
31

3,7
58

69
,83

5
88

,81
0

48
6,4

27
70

7,1
13

47
,45

8
89

,85
0

21
2,7

46
57

0,5
49

92
,00

3
2,9

42
,55

4
    

  
4.1

    
    

    
  

11
Ga

tew
ay

0
2,9

32
2,4

01
7,3

97
11

,77
9

1,2
73

17
8,4

11
21

8,5
99

2,8
50

4,7
98

8,8
93

0
4,1

94
44

3,5
27

    
    

 
0.6

    
    

    
  

12
Ge

m
ini

a
0

55
,03

1
28

,77
8

14
7,1

81
11

,80
0

11
5,6

28
16

1,2
04

24
5,8

58
26

,17
0

10
0,3

35
15

6,6
86

0
23

,63
1

1,0
72

,30
2

    
  

1.5
    

    
    

  
13

GA
0

15
3,1

91
41

,76
9

33
6,1

12
31

,09
6

17
4,5

34
20

6,9
05

30
0,3

07
37

,56
1

18
8,7

44
28

6,9
87

45
2,1

98
14

2,4
56

2,3
51

,86
0

    
  

3.3
    

    
    

  
14

He
rita

ge
0

16
0,7

17
14

1,6
97

30
7,9

18
14

2,5
34

10
8,8

93
50

3,9
19

34
6,6

80
29

7,1
50

81
,38

1
20

8,3
28

1,0
35

,76
4

70
,71

2
3,4

05
,69

3
    

  
4.8

    
    

    
  

15
IC

EA
 Li

on
 G

en
er

al 
65

1,9
00

96
,80

1
94

,74
1

60
8,0

66
83

,13
4

25
2,9

31
80

6,4
54

61
9,9

79
20

8,0
51

16
1,5

04
28

0,8
27

10
3,0

58
47

,24
1

4,0
14

,68
7

    
  

5.6
    

    
    

  
16

Int
ra

 A
fric

a
0

36
,44

0
18

,98
2

60
,25

0
3,2

48
69

,59
8

17
0,9

77
15

9,2
38

16
,15

1
51

,22
2

94
,40

0
0

46
,41

4
72

6,9
20

    
    

 
1.0

    
    

    
  

17
Inv

es
co

0
82

72
4

62
8

14
9

43
0

14
3,1

29
1,3

92
,29

4
84

5
37

2
1,5

85
0

11
0

1,5
40

,34
7

    
  

2.2
    

    
    

  
18

Ju
bil

ee
41

,30
2

21
3,9

02
52

,52
4

68
3,9

41
76

,22
5

12
1,2

18
1,4

75
,42

1
59

8,7
01

63
0,7

54
14

4,2
97

20
8,1

12
3,6

34
,18

0
20

4,7
74

8,0
85

,35
1

    
  

11
.3

    
    

    
19

Ke
nin

dia
0

19
2,5

15
38

,65
5

73
1,7

49
41

,86
7

36
0,1

61
35

4,4
60

50
3,1

59
80

,19
8

30
4,7

93
52

9,8
43

21
3,8

77
25

,26
3

3,3
76

,54
0

    
  

4.7
    

    
    

  
20

Ke
ny

a O
rie

nt
0

18
,55

8
10

,95
5

27
,61

5
10

,71
3

12
,50

6
55

1,7
49

49
1,8

02
10

,71
7

44
,10

9
39

,86
9

0
83

,46
5

1,3
02

,05
8

    
  

1.8
    

    
    

  
21

Ke
ny

an
 A

llia
nc

e
0

18
,84

3
28

,40
7

61
,18

1
3,3

99
15

,23
1

44
0,2

52
27

9,9
49

34
,33

6
26

,03
0

42
,60

6
0

65
9

95
0,8

93
    

    
 

1.3
    

    
    

  
22

Ma
dis

on
0

24
,76

7
44

,50
4

46
,64

8
54

,82
8

6,4
09

11
4,2

66
26

0,7
76

27
,19

2
11

,72
6

14
,48

8
38

7,3
90

9,0
20

1,0
02

,01
4

    
  

1.4
    

    
    

  
23

Ma
yfa

ir
8,3

87
12

7,4
51

29
,15

5
15

5,5
16

8,5
90

11
0,0

01
18

9,0
70

21
0,6

35
24

,46
1

84
,16

5
19

0,8
75

0
12

0,1
42

1,2
58

,44
8

    
  

1.8
    

    
    

  
24

Me
rca

nti
le

0
23

,82
2

7,4
20

40
,65

8
2,1

94
4,5

31
55

,54
5

42
,36

7
10

,17
2

24
,83

8
14

,37
8

48
,18

2
34

1,9
22

61
6,0

29
    

    
 

0.9
    

    
    

  
25

Oc
cid

en
tal

0
93

,58
4

32
,24

7
22

3,7
33

6,6
06

13
1,0

93
21

7,8
98

33
1,8

30
58

,93
7

12
3,6

59
21

0,7
85

0
68

,00
2

1,4
98

,37
4

    
  

2.1
    

    
    

  
26

Pa
cis

0
6,4

54
11

,69
8

48
,72

8
7,8

32
3,4

02
25

7,5
69

21
1,3

34
25

,70
9

21
,67

9
42

,93
2

63
,95

0
3,2

04
70

4,4
91

    
    

 
1.0

    
    

    
  

27
Ph

oe
nix

78
,66

5
58

,54
3

8,0
62

78
,81

1
4,7

06
12

,32
3

86
,88

2
37

,34
3

5,6
22

11
,91

9
15

,17
3

0
8,2

16
40

6,2
65

    
    

 
0.6

    
    

    
  

28
Re

al
0

24
3,1

73
32

,13
8

19
9,5

16
53

,55
0

14
2,0

49
46

4,9
09

46
5,1

40
14

2,3
09

55
,42

2
83

,37
7

30
3,9

02
32

,27
7

2,2
17

,76
2

    
  

3.1
    

    
    

  
29

Ta
us

i
0

40
,12

1
30

,25
6

12
7,0

95
6,2

98
10

9,8
33

10
3,1

99
72

,11
3

13
,52

5
87

,03
6

11
2,7

14
0

25
,01

2
72

7,2
02

    
    

 
1.0

    
    

    
  

30
Th

e M
on

ar
ch

0
6,9

19
2,3

07
10

,85
8

3,4
28

5,9
83

11
7,4

76
10

0,4
04

17
,24

4
7,2

53
22

,30
8

0
32

,74
7

32
6,9

27
    

    
 

0.5
    

    
    

  
31

Tr
ide

nt
0

18
,59

4
8,0

76
12

0,4
94

5,8
95

49
,60

8
62

,69
9

12
3,9

17
13

,62
0

42
,93

9
83

,76
5

0
15

6,2
89

68
5,8

96
    

    
 

1.0
    

    
    

  
32

UA
P 

Ins
ur

an
ce

0
14

1,9
51

11
1,9

44
75

6,1
87

12
7,2

34
14

2,4
04

99
4,1

58
1,0

22
,86

8
11

1,1
67

17
9,5

49
26

4,7
78

1,9
15

,13
5

15
8,4

22
5,9

25
,79

7
    

  
8.3

    
    

    
  

33
Ta

ka
ful

0
1,2

52
1,0

52
1,2

58
2,3

45
9

38
3,9

27
12

6,9
13

76
28

2
88

9
0

22
,37

5
54

0,3
78

    
    

 
0.8

    
    

    
  

34
Xp

lic
o

0
7,0

28
5,2

53
19

,30
2

23
,04

5
9,9

71
97

,32
5

21
2,4

50
1,0

00
25

,22
4

19
,65

3
0

7,9
77

42
8,2

28
    

    
 

0.6
    

    
    

  
To

ta
l

79
5,5

40
2,6

03
,27

9
1,1

20
,43

3
7,2

27
,92

0
1,3

87
,45

1
2,6

52
,68

7
12

,74
3,4

74
17

,39
6,4

17
3,0

55
,11

5
2,9

34
,95

9
4,1

57
,16

3
13

,04
3,8

04
2,3

27
,44

4
71

,44
5,6

87
10

0.0
    

    
  

  A
PP

EN
DI

X 
16

: S
UM

MA
RY

 O
F 

GR
OS

S 
 P

RE
MI

UM
 IN

CO
ME

S 
OF

 IN
SU

RE
RS

 U
ND

ER
 G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
OR

 T
HE

 Y
EA

R 
EN

DI
NG

 31
.12

.20
12

Am
ou

nt
s i

n 
'00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

65

   

 
 

82
 

 

NO
.

CO
M

PA
NY

Av
iat

io
n 

En
gi

ne
er

in
g

Fi
re

 D
om

es
tic

Fi
re

 In
du

st
ria

l
Li

ab
ilit

y
M

ar
in

e
M

ot
or

 P
riv

at
e

M
ot

or
 

Co
m

m
er

cia
l

Pe
rs

on
al 

Ac
cid

en
t

Th
ef

t 
W

or
km

en
's 

Co
m

pe
ns

at
io

n
M

ed
ica

l
M

isc
ell

an
eo

us
TO

TA
L

1
AI

G 
Ke

ny
a

0
32

,8
56

1,
15

1
80

8,
25

1
17

2,
77

3
51

,5
11

9,
12

2
15

,3
46

10
,0

58
30

7,
98

4
5,

85
0

0
6,

21
9

1,4
21

,12
1

2
AM

AC
O

0
23

,5
81

3,
70

8
46

,3
68

4,
28

0
20

,0
16

11
9,

35
5

22
0,

17
9

18
,0

34
6,

55
1

4,
16

1
0

9,
81

6
47

6,0
49

3
AP

A
14

,0
41

12
6,

90
3

16
,1

36
37

5,
93

1
9,

33
3

11
9,

03
5

13
,7

29
20

,9
26

19
,6

17
1,

86
4

5,
64

4
26

,3
92

12
,1

34
76

1,6
85

4
Br

ita
m

0
10

3,
51

8
16

,9
28

12
2,

70
5

14
,7

65
14

9,
34

7
14

,8
98

18
,8

84
16

2,
76

9
2,

63
2

2,
39

2
17

,6
56

3,
34

3
62

9,8
37

5
Ca

nn
on

0
11

7,
28

4
3,

45
3

57
,9

77
8,

64
5

6,
45

5
19

,2
17

25
,8

44
9,

14
1

1,
54

8
1,

71
7

0
66

,9
93

31
8,2

74
6

CI
C 

Ge
ne

ra
l

0
50

,5
32

3,
57

3
16

6,
23

4
87

,0
32

7,
20

7
22

,6
70

32
,3

63
26

,4
49

14
,2

75
2,

76
9

26
1,

61
3

64
,4

12
73

9,1
29

7
Co

rp
or

at
e

0
33

,5
80

3,
78

2
33

,3
08

33
0

3,
35

3
3,

47
3

3,
38

7
2,

03
2

4,
45

6
45

2
0

3,
05

2
91

,20
5

8
Di

re
ctl

ine
0

0
0

0
0

0
0

34
,6

57
0

0
0

0
0

34
,65

7
9

Fi
de

lity
 S

hie
ld

0
19

,5
75

7,
56

7
12

6,
24

3
2,

83
6

31
,5

93
12

,5
08

19
,8

34
15

,5
55

40
,1

48
2,

40
0

0
11

,0
50

28
9,3

09
10

Fi
rs

t A
ss

ur
an

ce
0

18
7,

71
5

12
,7

88
25

4,
81

0
31

,6
68

55
,4

93
12

,2
29

23
,4

66
30

,3
16

42
,7

01
5,

34
8

18
,4

85
77

,6
78

75
2,6

97
11

Ga
te

wa
y

0
1,

63
4

1,
57

5
5,

82
9

11
,3

28
23

4
6,

83
9

21
,0

07
2,

23
9

2,
83

5
37

6
0

3,
85

7
57

,75
3

12
Ge

m
ini

a
0

46
,7

72
6,

95
3

10
6,

57
0

3,
33

5
64

,6
79

7,
47

3
12

,2
12

18
,0

65
63

,5
15

6,
96

8
0

14
,9

84
35

1,5
26

13
GA

0
11

5,
08

2
7,

52
0

25
3,

17
7

2,
73

8
81

,5
26

10
,1

39
15

,7
02

7,
35

5
11

,4
69

15
,2

39
36

1,
74

6
9,

75
9

89
1,4

52
14

He
rit

ag
e

0
14

3,
01

9
15

,4
52

21
6,

72
7

10
1,

66
2

7,
86

9
0

17
,4

48
30

,6
52

2,
23

3
3,

95
0

87
7,

94
8

61
,7

74
1,4

78
,73

4
15

IC
EA

 L
ion

 G
en

er
al 

64
9,

06
5

65
,2

69
26

,8
98

48
3,

16
3

63
,7

75
13

5,
57

3
55

,5
22

42
,0

43
82

,4
86

27
,7

10
20

,3
48

6,
44

0
36

,7
83

1,6
95

,07
5

16
In

tra
 A

fri
ca

0
28

,5
59

6,
58

9
31

,3
67

13
6

18
,5

10
4,

07
8

6,
25

3
4,

16
0

15
,2

79
3,

12
7

0
17

,3
92

13
5,4

50
17

In
ve

sc
o

0
22

3,
34

1
80

8
0

65
3

8,
22

8
24

,8
17

1,
95

5
46

3
25

0
0

10
4

40
,64

3
18

Ju
bil

ee
9,

19
4

21
6,

63
9

9,
43

1
39

0,
95

4
-9

,9
03

7,
36

8
24

,3
16

14
,1

14
44

5,
70

3
68

,7
41

11
,8

16
1,

05
4,

96
7

69
,3

86
2,3

12
,72

6
19

Ke
nin

dia
0

17
0,

45
3

11
,6

47
64

0,
74

7
32

,6
58

69
,8

56
8,

21
8

14
,4

45
62

,5
93

19
3,

10
3

9,
81

1
79

,4
96

17
,0

24
1,3

10
,05

1
20

Ke
ny

a 
Or

ien
t

0
13

,1
91

3,
16

3
14

,9
90

2,
09

2
2,

28
4

24
,3

29
11

,5
69

6,
77

3
25

,4
36

87
3

0
27

,5
15

13
2,2

15
21

Ke
ny

an
 A

llia
nc

e
0

12
,2

77
1,

68
6

50
,0

61
2

2,
80

1
49

,0
37

12
,3

41
18

0
31

0
27

4
0

5
12

8,9
74

22
M

ad
iso

n
0

25
,3

25
3,

25
7

36
,6

57
8,

40
6

1,
82

6
9,

57
6

0
17

,7
38

37
7

0
23

2,
89

7
3,

22
0

33
9,2

79
23

M
ay

fa
ir

8,
37

8
10

5,
27

7
19

,6
48

14
1,

89
1

2,
30

1
70

,1
38

6,
58

1
7,

33
3

19
,7

34
60

,2
33

6,
06

9
0

10
1,

95
6

54
9,5

39
24

M
er

ca
nt

ile
0

9,
64

3
2,

36
8

32
,1

63
99

6
3,

55
8

6,
85

7
5,

06
9

8,
00

5
14

,1
89

0
31

,5
93

26
7,

87
5

38
2,3

16
25

Oc
cid

en
ta

l
0

77
,6

67
8,

75
9

13
6,

26
1

4,
84

0
50

,5
75

2,
25

3
3,

26
7

30
,2

84
55

,9
75

2,
89

0
0

24
,9

01
39

7,6
72

26
Pa

cis
0

3,
86

3
3,

79
7

35
,6

95
48

3
1,

78
9

8,
84

6
6,

83
6

3,
70

4
90

2
1,

38
9

54
,3

58
2,

30
9

12
3,9

71
27

Ph
oe

nix
75

,5
41

46
,6

62
1,

40
7

57
,2

11
94

3
6,

49
3

5,
68

4
2,

08
4

87
6

98
6

1,
91

2
0

2,
59

8
20

2,3
97

28
Re

al
0

21
7,

20
1

5,
21

4
13

1,
33

0
26

,4
10

12
1,

66
8

11
,8

04
7,

16
3

10
7,

07
2

71
0

1,
34

6
24

3,
19

5
17

,5
52

89
0,6

65
29

Ta
us

i
0

33
,3

80
13

,2
77

10
5,

48
7

2,
14

4
40

,1
70

2,
24

4
8,

31
0

7,
53

3
34

,4
50

2,
89

5
0

7,
37

3
25

7,2
63

30
Th

e 
M

on
ar

ch
0

4,
33

9
37

2
7,

94
2

78
3,

33
1

1,
73

3
2,

09
3

4,
80

8
3,

66
3

19
5

0
8,

91
9

37
,47

3
31

Tr
ide

nt
0

15
,9

79
2,

68
6

11
2,

51
8

1,
97

7
26

,3
12

38
14

,3
88

4,
95

6
36

,1
46

-5
,2

07
0

48
,8

69
25

8,6
62

32
UA

P 
In

su
ra

nc
e

0
95

,3
29

19
,2

30
57

8,
63

2
63

,0
12

56
,0

66
24

,9
58

36
,3

74
31

,2
28

43
,0

70
10

,3
25

35
,1

06
13

6,
98

7
1,1

30
,31

7
33

Ta
ka

fu
l

0
5,

58
6

3,
42

8
9,

79
7

2,
32

5
5,

12
8

2,
32

5
2,

32
5

64
3

2,
32

5
4,

00
7

0
4,

95
9

42
,84

8
34

Xp
lic

o
0

0
0

82
9

0
0

6,
22

7
2,

88
1

0
0

0
0

3,
73

2
13

,66
9

To
ta

l
75

6,2
19

2,1
48

,71
2

24
6,7

84
5,5

72
,63

3
65

3,4
00

1,2
22

,41
7

51
4,5

06
70

4,9
60

1,1
92

,71
3

1,0
86

,28
0

12
9,5

86
3,3

01
,89

2
1,1

44
,53

1
18

,67
4,6

33

   A
PP

EN
DI

X 
17

: S
UM

M
AR

Y 
OF

 O
UT

W
AR

D 
RE

IN
SU

RA
NC

E 
PR

EM
IU

M
S 

OF
 IN

SU
RE

RS
 U

ND
ER

 G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 F

OR
 T

HE
 Y

EA
R 

EN
DI

NG
 31

.12
.20

12

Am
ou

nt
s i

n 
'00

0' 
KE

S



IRA
Industry Annual Report 2012

66

   

 
 

83
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct
 

Pr
em

iu
m

 
In

wa
rd

 
Re

in
su

ra
nc

e
Ou

tw
ar

d 
Re

in
su

ra
nc

e 

Ne
t 

Pr
em

iu
m

 
W

rit
te

n
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F

) 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F

) 

Ne
t E

ar
ne

d 
Pr

em
iu

m
 

In
co

m
e

In
cu

rre
d 

Cl
aim

s
Ne

t 
Co

m
m

isi
on

s
Ex

pe
ns

e o
f 

Ma
na

ge
m

en
t 

Un
de

rw
rit

in
g 

Pr
of

it 
/(L

os
s)

In
ve

st
m

en
t 

In
co

m
e 

(B
ef

or
e T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s P
ro

fit
/ 

(L
os

s)
 

Tr
an

sf
er

re
d 

to
 

P&
L

1
AI

G 
Ke

ny
a

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

2
AM

AC
O

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

3
AP

A
15

,28
6

0
14

,04
1

1,2
45

2,6
13

0
10

8
0

3,7
50

0
6,3

27
2,2

52
-4

,82
9

0
0

-4
,82

9
4

Br
ita

m
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
5

Ca
nn

on
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
6

CI
C 

Ge
ne

ra
l

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

7
Co

rp
or

ate
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
10

Fir
st 

As
su

ra
nc

e
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
11

Ga
tew

ay
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
12

Ge
m

ini
a

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

13
GA

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

14
He

rita
ge

0
0

0
0

0
0

0
0

0
-3

0
0

3
0

0
3

15
IC

EA
 Li

on
 G

en
er

al 
65

1,9
00

0
64

9,0
65

2,8
35

63
9

29
2

3,2
16

0
55

0
3,3

25
-2

0,4
56

2,7
59

14
,92

2
0

58
9

14
,33

3
16

Int
ra

 A
fri

ca
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
17

Inv
es

co
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
18

Ju
bil

ee
41

,30
2

0
9,1

94
32

,10
8

67
8

0
16

,82
3

0
15

,96
3

1,1
75

1,2
25

5,3
32

8,2
31

0
0

8,2
31

19
Ke

nin
dia

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

20
Ke

ny
a O

rie
nt

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

21
Ke

ny
an

 A
llia

nc
e

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

22
Ma

dis
on

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

23
Ma

yfa
ir

8,3
87

0
8,3

78
9

0
0

-2
,78

9
0

2,7
98

0
-1

57
1,1

77
1,7

78
0

0
1,7

78
24

Me
rc

an
tile

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

25
Oc

cid
en

tal
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
26

Pa
cis

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

27
Ph

oe
nix

74
,08

0
4,5

85
75

,54
1

3,1
24

1,4
06

0
1,5

62
0

2,9
68

-1
20

-5
,84

9
2,1

46
6,7

91
0

0
6,7

91
28

Re
al

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

29
Ta

us
i

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

30
Th

e M
on

ar
ch

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

31
Tr

ide
nt

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

32
UA

P 
Ins

ur
an

ce
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
33

Ta
ka

fu
l

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

34
Xp

lic
o

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

To
ta

l
79

0,9
55

4,5
85

75
6,2

19
39

,32
1

5,3
36

29
2

18
,92

0
0

26
,02

9
4,3

77
-1

8,9
10

13
,66

6
26

,89
6

0
58

9
26

,30
7

  A
PP

EN
DI

X 
18

: S
UM

MA
RY

 O
F 

AV
IA

TI
ON

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n 
'00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

67

   

 
 

84
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct
 

Pr
em

iu
m

 
In

wa
rd

 
Re

in
su

ra
nc

e
Ou

tw
ar

d 
Re

in
su

ra
nc

e 

Ne
t 

Pr
em

iu
m

 
W

rit
te

n
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F

) 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F

) 

Ne
t E

ar
ne

d 
Pr

em
iu

m
 

In
co

m
e

In
cu

rre
d 

Cl
aim

s
Ne

t 
Co

m
m

isi
on

s
Ex

pe
ns

e o
f 

Ma
na

ge
m

en
t 

Un
de

rw
rit

in
g 

Pr
of

it 
/(L

os
s)

In
ve

st
m

en
t 

In
co

m
e 

(B
ef

or
e T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s 
Pr

of
it/

(L
os

s)
 

Tr
an

sf
er

re
d 

to
 

P&
L

1
AI

G 
Ke

ny
a

5,0
61

29
,32

6
32

,85
6

1,5
31

90
7

0
59

8
0

1,8
40

-4
2

-2
,06

5
61

7
3,3

30
0

0
3,3

30
2

AM
AC

O
29

,46
1

0
23

,58
1

5,8
80

49
7

0
3,6

83
0

2,6
94

18
3

-2
,18

7
7,6

04
-2

,90
6

0
0

-2
,90

6
3

AP
A

17
3,7

76
0

12
6,9

03
46

,87
3

29
,63

0
0

27
,08

9
0

49
,41

4
29

,57
3

4,0
16

25
,59

7
-9

,77
2

0
0

-9
,77

2
4

Br
ita

m
11

6,0
88

10
,57

4
10

3,5
18

23
,14

4
21

,03
6

0
10

,61
6

0
33

,56
4

8,6
71

-7
,27

0
6,0

11
26

,15
2

4,1
85

0
30

,33
7

5
Ca

nn
on

92
,69

3
24

,40
2

11
7,2

84
-1

89
17

,01
4

0
5,8

26
0

10
,99

9
4,8

32
-7

,42
1

30
,40

6
-1

6,8
18

0
0

-1
6,8

18
6

CI
C 

Ge
ne

ra
l

89
,48

9
6,6

54
50

,53
2

45
,61

1
17

,99
7

0
20

,43
4

0
43

,17
4

19
,58

8
-3

,65
9

16
,26

0
10

,98
5

0
0

10
,98

5
7

Co
rp

or
ate

28
,71

1
5,9

79
33

,58
0

1,1
10

2,3
67

0
57

2
0

2,9
05

32
7

-2
,05

5
52

7
4,1

06
0

0
4,1

06
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
22

,33
2

2,5
23

19
,57

5
5,2

80
1,4

60
0

2,1
86

0
4,5

54
-5

33
-1

,23
2

4,8
00

1,5
19

0
0

1,5
19

10
Fir

st 
As

su
ra

nc
e

20
4,3

32
19

,20
7

18
7,7

15
35

,82
4

18
,46

5
0

10
,44

8
0

43
,84

1
17

,05
5

-2
7,2

66
4,9

96
49

,05
6

0
0

49
,05

6
11

Ga
tew

ay
2,9

32
0

1,6
34

1,2
98

2,5
14

0
83

2
0

2,9
80

33
4

94
1,5

98
95

4
97

5
0

1,9
29

12
Ge

m
ini

a
46

,17
7

8,8
54

46
,77

2
8,2

59
2,1

25
0

4,2
31

0
6,1

53
3,4

87
-7

,15
3

9,6
53

16
6

0
0

16
6

13
GA

14
6,7

12
6,4

79
11

5,0
82

38
,10

9
14

,84
5

0
19

,97
1

0
32

,98
3

22
,47

0
-1

0,7
86

20
,24

2
1,0

57
0

0
1,0

57
14

He
rita

ge
15

9,7
59

95
8

14
3,0

19
17

,69
8

4,8
88

0
7,4

30
0

15
,15

6
5,2

65
-5

,79
2

12
,00

8
3,6

75
0

0
3,6

75
15

IC
EA

 Li
on

 G
en

er
al 

86
,99

9
9,8

02
65

,26
9

31
,53

2
5,1

95
6,4

22
13

,87
8

0
29

,27
1

13
,19

0
-2

,51
9

12
,56

9
6,0

31
0

6,4
96

-4
65

16
Int

ra
 A

fric
a

35
,40

6
1,0

34
28

,55
9

7,8
81

11
,64

6
0

5,4
14

0
14

,11
3

3,1
11

-4
,05

1
2,4

40
12

,61
3

39
3

16
1

12
,84

5
17

Inv
es

co
82

0
22

59
0

0
-6

0
66

17
5

-2
39

-1
47

0
0

-1
47

18
Ju

bil
ee

21
3,9

02
0

21
6,6

39
-2

,73
7

36
,49

1
0

-3
,34

5
0

37
,09

9
40

,38
6

-3
12

27
,61

2
-3

0,5
87

0
0

-3
0,5

87
19

Ke
nin

dia
17

3,5
99

18
,91

6
17

0,4
53

22
,06

2
17

,75
9

0
3,5

66
0

36
,25

5
36

,43
8

-4
,37

1
26

,42
4

-2
2,2

36
0

2,1
18

-2
4,3

54
20

Ke
ny

a O
rie

nt
14

,50
8

4,0
50

13
,19

1
5,3

67
6,9

10
0

2,9
66

0
9,3

11
1,5

70
34

1
6,8

32
56

8
0

0
56

8
21

Ke
ny

an
 A

llia
nc

e
5,4

18
13

,42
5

12
,27

7
6,5

66
62

6
0

1,4
79

0
5,7

13
22

,75
3

-3
,68

6
7,4

00
-2

0,7
54

2,9
76

82
3

-1
8,6

01
22

Ma
dis

on
21

,09
4

3,6
73

25
,32

5
-5

58
3,3

30
0

2,0
41

0
73

1
-1

,25
3

-1
,56

5
6,8

28
-3

,27
9

0
0

-3
,27

9
23

Ma
yfa

ir
12

4,4
96

2,9
55

10
5,2

77
22

,17
4

5,7
83

0
9,9

23
0

18
,03

4
11

,39
5

-1
3,7

22
17

,88
6

2,4
75

0
0

2,4
75

24
Me

rca
nti

le
21

,88
6

1,9
36

9,6
43

14
,17

9
4,9

71
0

13
,62

2
0

5,5
28

1,4
04

-1
,30

6
3,5

81
1,8

49
5,7

54
0

7,6
03

25
Oc

cid
en

tal
88

,97
3

4,6
11

77
,66

7
15

,91
7

5,8
98

0
5,3

90
0

16
,42

5
9,8

95
-4

,60
9

2,5
18

8,6
21

0
0

8,6
21

26
Pa

cis
6,4

54
0

3,8
63

2,5
91

86
4

0
94

2
0

2,5
13

1,1
66

63
4

1,5
71

-8
58

66
3

20
4

-3
99

27
Ph

oe
nix

16
,26

4
42

,27
9

46
,66

2
11

,88
1

5,3
43

0
5,8

99
0

11
,32

5
-3

,01
1

-9
,28

4
8,1

89
15

,43
1

0
0

15
,43

1
28

Re
al

22
7,0

49
16

,12
4

21
7,2

01
25

,97
2

14
,18

4
0

12
,58

4
0

27
,57

2
8,6

41
-1

9,7
78

42
,53

0
-3

,82
1

0
0

-3
,82

1
29

Ta
us

i
39

,32
0

80
1

33
,38

0
6,7

41
1,8

84
0

2,1
64

0
6,4

61
-1

,54
6

-7
,62

7
6,2

23
9,4

11
0

0
9,4

11
30

Th
e M

on
ar

ch
6,9

19
0

4,3
39

2,5
80

71
3

0
1,6

01
0

1,6
92

-1
47

-5
10

1,3
99

95
0

0
0

95
0

31
Tr

ide
nt

15
,69

1
2,9

03
15

,97
9

2,6
15

1,7
34

0
1,3

18
0

3,0
31

2,6
49

-4
,11

2
3,6

74
82

0
0

0
82

0
32

UA
P 

Ins
ur

an
ce

11
5,2

94
26

,65
7

95
,32

9
46

,62
2

29
,86

3
0

18
,67

1
0

57
,81

4
3,1

34
-1

1,5
39

13
,72

4
52

,49
5

0
0

52
,49

5
33

Ta
ka

ful
1,2

52
0

5,5
86

1,4
42

2,2
30

0
3,0

88
0

58
4

2,2
64

-2
99

2,8
69

-4
,25

0
0

0
-4

,25
0

34
Xp

lic
o

7,0
28

0
0

1,2
52

60
0

24
2

0
1,0

70
12

3
12

4
48

2
34

1
0

0
34

1
To

ta
l

2,3
39

,15
7

26
4,1

22
2,1

48
,71

2
45

4,5
66

28
9,2

29
6,4

22
21

5,3
53

0
53

4,8
65

26
3,5

47
-1

60
,96

8
33

5,1
09

97
,17

7
14

,94
6

9,8
02

10
2,3

21

   A
PP

EN
DI

X 
19

: S
UM

MA
RY

 O
F 

EN
GI

NE
ER

IN
G 

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n 
'00

0' 
KE

S



IRA
Industry Annual Report 2012

68

   

 
 

85
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s P
ro

fit
/(L

os
s) 

Tr
an

sfe
rre

d t
o P

&L
1

AI
G 

Ke
ny

a
75

,37
3

0
1,1

51
74

,22
2

30
,09

9
0

9,6
95

0
94

,62
6

25
,15

7
13

,91
6

29
,92

4
25

,62
9

0
0

25
,62

9
2

AM
AC

O
4,1

19
0

3,7
08

41
1

66
1

0
2,9

26
0

-1,
85

4
5,1

33
-5

51
1,0

63
-7,

49
9

0
0

-7,
49

9
3

AP
A

52
,15

6
0

16
,13

6
36

,02
0

20
,54

4
0

14
,13

2
0

42
,43

2
11

,84
2

5,6
89

7,6
83

17
,21

8
0

0
17

,21
8

4
Br

ita
m

51
,63

7
0

16
,92

8
34

,70
9

12
,00

2
0

15
,84

7
0

30
,86

4
3,9

43
-1

,35
5

5,5
27

22
,74

9
3,8

48
0

26
,59

7
5

Ca
nn

on
12

,69
8

69
3,4

53
9,3

14
3,5

67
0

3,3
69

0
9,5

12
3,1

64
1,4

41
3,3

69
1,5

38
0

0
1,5

38
6

CI
C 

Ge
ne

ra
l

74
,90

3
0

3,5
73

71
,33

0
21

,55
1

0
27

,43
3

0
65

,44
8

9,9
39

10
,83

3
12

,66
8

32
,00

8
0

0
32

,00
8

7
Co

rp
or

ate
6,2

94
0

3,7
82

2,5
12

75
7

0
1,2

45
0

2,0
24

2,0
07

-2
,44

8
1,1

92
1,2

73
0

0
1,2

73
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
18

,97
3

0
7,5

67
11

,40
6

3,7
49

0
4,1

33
0

11
,02

2
2,2

41
1,3

59
3,6

64
3,7

58
0

0
3,7

58
10

Fir
st 

As
su

ra
nc

e
40

,46
6

0
12

,78
8

27
,67

8
10

,01
9

0
12

,90
5

0
24

,79
1

5,2
51

4,6
44

3,8
60

11
,03

7
0

0
11

,03
7

11
Ga

tew
ay

2,4
01

0
1,5

75
82

6
31

1
0

1,0
89

0
48

13
,64

1
-1

33
1,3

09
-14

,76
9

79
8

0
-13

,97
1

12
Ge

mi
nia

28
,57

2
20

6
6,9

53
21

,82
5

7,7
67

0
9,6

44
0

19
,94

8
3,2

12
3,9

07
5,0

48
7,7

81
0

0
7,7

81
13

GA
41

,76
9

0
7,5

20
34

,24
9

12
,15

4
0

16
,15

4
0

30
,24

9
16

,58
4

5,0
25

5,9
06

2,7
34

0
0

2,7
34

14
He

rita
ge

14
1,6

97
0

15
,45

2
12

6,2
45

54
,20

8
0

55
,05

2
0

12
5,4

01
30

,19
6

21
,18

5
43

,12
2

30
,89

8
0

0
30

,89
8

15
IC

EA
 Li

on
 G

en
er

al 
94

,74
1

0
26

,89
8

67
,84

3
17

,35
0

16
,52

2
35

,91
7

0
65

,79
8

14
,92

7
10

,63
7

15
,15

9
25

,07
5

0
1,7

29
23

,34
6

16
Int

ra
 A

fric
a

18
,98

2
0

6,5
89

12
,39

3
8,1

76
0

6,1
75

0
14

,39
4

8,7
42

46
6

3,8
36

1,3
50

61
8

25
3

1,7
15

17
Inv

es
co

72
4

0
3,3

41
-2

,61
7

23
1

0
82

0
-2,

46
8

-7
,02

8
-1

02
34

5
4,3

17
0

0
4,3

17
18

Ju
bil

ee
52

,52
4

0
9,4

31
43

,09
3

9,5
44

0
19

,27
4

0
33

,36
3

16
,22

9
3,2

77
6,5

41
7,3

16
0

0
7,3

16
19

Ke
nin

dia
38

,65
5

0
11

,64
7

27
,00

8
12

,41
1

0
10

,40
1

0
29

,01
8

23
,61

3
3,8

28
5,3

06
-3,

72
9

0
42

5
-4,

15
4

20
Ke

ny
a O

rie
nt

10
,95

5
0

3,1
63

7,7
92

2,6
91

0
3,6

12
0

6,8
71

68
9

1,1
01

4,0
33

1,0
48

0
0

1,0
48

21
Ke

ny
an

 A
llia

nc
e

28
,40

7
0

1,6
86

26
,72

1
9,2

85
0

9,9
00

0
26

,10
6

2,6
60

1,5
39

11
,15

5
10

,75
2

4,4
86

-6
3

15
,30

1
22

Ma
dis

on
44

,50
4

0
3,2

57
41

,24
7

9,6
43

0
18

,34
0

0
32

,55
0

1,4
16

8,7
98

12
,27

0
10

,06
6

0
0

10
,06

6
23

Ma
yfa

ir
29

,15
5

0
19

,64
8

9,5
07

3,6
15

0
3,3

86
0

9,7
36

9,0
67

19
2

4,0
92

-3,
61

5
0

0
-3,

61
5

24
Me

rca
nti

le
7,3

77
43

2,3
68

5,0
52

3,2
08

0
2,8

46
0

5,4
14

1,3
68

24
6

3,5
06

29
4

2,0
50

0
2,3

44
25

Oc
cid

en
tal

31
,74

2
50

5
8,7

59
23

,48
8

5,4
87

0
8,3

12
0

20
,66

3
26

,21
6

3,8
25

3,1
67

-12
,54

5
0

0
-12

,54
5

26
Pa

cis
11

,69
8

0
3,7

97
7,9

01
2,9

44
0

3,3
26

0
7,5

19
80

7
1,5

62
3,2

67
1,8

83
1,2

02
37

0
2,7

15
27

Ph
oe

nix
8,0

62
0

1,4
07

6,6
55

2,7
12

0
2,4

24
0

6,9
43

-4
7

1,3
64

5,0
21

60
5

0
0

60
5

28
Re

al
32

,13
8

0
5,2

14
26

,92
4

10
,49

5
0

11
,84

5
0

25
,57

4
7,5

21
4,3

80
5,6

21
8,0

52
0

0
8,0

52
29

Ta
us

i
30

,25
6

0
13

,27
7

16
,97

9
6,3

87
0

7,0
75

0
16

,29
1

8,5
52

1,5
94

4,6
93

1,4
52

0
0

1,4
52

30
Th

e M
on

ar
ch

2,3
07

0
37

2
1,9

35
59

7
0

74
9

0
1,7

83
1,3

53
20

1
1,0

49
-82

0
0

0
-82

0
31

Tr
ide

nt
8,0

76
0

2,6
86

5,3
90

3,0
99

0
2,3

30
0

6,1
59

1,1
31

1,2
06

1,8
91

1,9
31

0
0

1,9
31

32
UA

P 
Ins

ur
an

ce
11

1,9
44

0
19

,23
0

92
,71

4
33

,67
0

0
37

,56
9

0
88

,81
5

22
,64

0
19

,74
5

19
,33

3
27

,09
7

0
0

27
,09

7
33

Ta
ka

ful
1,0

52
0

3,4
28

1,8
25

1,5
14

0
2,9

03
0

43
6

1,0
61

87
2

2,1
44

-3,
64

1
0

0
-3,

64
1

34
Xp

lic
o

5,2
53

0
0

1,0
52

12
0

16
4

0
90

0
40

9
10

4
40

5
-18

0
0

-18
To

tal
1,1

19
,61

0
82

3
24

6,7
84

87
3,6

48
32

0,4
60

16
,52

2
36

0,2
54

0
85

0,3
76

27
3,6

36
12

8,3
47

23
7,1

68
21

1,2
25

13
,00

2
2,7

14
22

1,5
13

   A
PP

EN
DI

X 
20

: S
UM

MA
RY

 O
F F

IR
E 

DO
ME

ST
IC

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

69

   

 
 

86
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s P
ro

fit
/(L

os
s) 

Tr
an

sfe
rre

d t
o P

&L
1

AI
G 

Ke
ny

a
80

9,4
13

63
,56

1
80

8,2
51

64
,72

3
28

,50
4

0
27

,24
9

0
65

,97
8

11
,78

6
-1

03
,46

0
26

,08
7

13
1,5

65
0

0
13

1,5
65

2
AM

AC
O

65
,16

4
0

46
,36

8
18

,79
6

2,8
93

0
29

,78
5

0
-8,

09
6

11
,68

6
-1

4,0
07

16
,81

8
-22

,59
3

0
0

-22
,59

3
3

AP
A

43
3,3

68
0

37
5,9

31
57

,43
7

58
,67

4
0

62
,58

6
0

53
,52

5
62

,73
6

1,3
69

63
,83

4
-74

,41
4

0
0

-74
,41

4
4

Br
ita

m
14

5,2
68

7,0
93

12
2,7

05
29

,65
6

12
,24

7
0

16
,58

5
0

25
,31

8
45

,88
9

-9
,45

6
4,5

34
-15

,64
9

3,1
57

0
-12

,49
2

5
Ca

nn
on

52
,02

0
19

,39
3

57
,97

7
13

,43
6

5,8
50

0
5,5

74
0

13
,71

2
5,9

71
-6

36
18

,68
0

-10
,30

3
0

0
-10

,30
3

6
CI

C 
Ge

ne
ra

l
30

8,5
96

20
,11

5
16

6,2
34

16
2,4

77
66

,15
4

0
60

,13
5

0
16

8,4
96

19
,55

1
-1

8,6
60

55
,59

6
11

2,0
09

0
0

11
2,0

09
7

Co
rp

or
ate

23
,30

8
15

,35
5

33
,30

8
5,3

55
2,3

36
0

3,2
66

0
4,4

25
3,8

77
-1

,04
7

2,5
42

-94
7

0
0

-94
7

8
Di

re
ctl

ine
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
9

Fid
eli

ty 
Sh

iel
d

14
7,5

06
3,1

61
12

6,2
43

24
,42

4
6,6

02
0

8,0
59

0
22

,96
7

5,2
02

-8
,50

4
29

,09
6

-2,
82

7
0

0
-2,

82
7

10
Fir

st 
As

su
ra

nc
e

26
8,0

68
45

,68
9

25
4,8

10
58

,94
8

27
,57

2
0

23
,36

5
0

63
,15

5
37

,19
8

-8
,77

6
8,2

20
26

,51
2

0
0

26
,51

2
11

Ga
tew

ay
7,3

97
0

5,8
29

1,5
68

67
1

0
3,0

46
0

-80
7

5,9
48

-2
35

4,0
33

-10
,55

3
2,4

59
0

-8,
09

4
12

Ge
mi

nia
13

4,3
60

12
,82

1
10

6,5
70

40
,61

1
12

,04
3

0
17

,72
1

0
34

,93
3

14
,49

5
-1

2,1
96

26
,12

2
6,5

12
0

0
6,5

12
13

GA
31

1,6
05

24
,50

7
25

3,1
77

82
,93

5
33

,12
0

0
43

,99
4

0
72

,06
1

45
,78

6
-1

9,4
09

44
,40

1
1,2

83
0

0
1,2

83
14

He
rita

ge
30

2,0
39

5,8
79

21
6,7

27
91

,19
1

32
,07

7
0

42
,31

7
0

80
,95

1
59

,53
2

3,1
09

70
,14

4
-51

,83
4

0
0

-51
,83

4
15

IC
EA

 Li
on

 G
en

er
al 

57
2,8

17
35

,24
9

48
3,1

63
12

4,9
03

17
,61

4
28

,65
9

61
,39

3
0

10
9,7

83
41

,21
1

-5
0,2

99
57

,09
1

61
,78

0
0

12
,03

0
49

,75
0

16
Int

ra
 A

fric
a

59
,77

8
47

2
31

,36
7

28
,88

3
14

,37
5

0
14

,06
2

0
29

,19
6

29
,64

4
38

1
8,9

41
-9,

77
0

1,4
41

58
9

-8,
91

8
17

Inv
es

co
62

8
0

80
8

-1
80

20
2

0
95

0
-74

12
,78

7
-1

14
29

9
-13

,04
6

0
0

-13
,04

6
18

Ju
bil

ee
61

1,0
69

72
,87

2
39

0,9
54

29
2,9

87
12

6,7
23

0
12

7,0
52

0
29

2,6
58

58
,90

2
60

,25
7

86
,83

3
86

,66
6

0
0

86
,66

6
19

Ke
nin

dia
71

1,4
40

20
,30

9
64

0,7
47

91
,00

2
42

,88
1

0
24

,32
2

0
10

9,5
61

21
,46

5
-8

,49
3

10
0,4

38
-3,

84
9

0
8,0

50
-11

,89
9

20
Ke

ny
a O

rie
nt

24
,70

7
2,9

08
14

,99
0

12
,62

5
9,4

30
0

7,1
90

0
14

,86
5

3,2
47

-4
76

10
,16

6
1,9

28
0

0
1,9

28
21

Ke
ny

an
 A

llia
nc

e
46

,53
8

14
,64

3
50

,06
1

11
,12

0
7,6

90
0

15
,97

2
0

2,8
38

24
,38

4
-4

,97
6

24
,02

6
-40

,59
6

9,6
62

-1
87

-30
,74

7
22

Ma
dis

on
43

,51
1

3,1
37

36
,65

7
9,9

91
4,9

04
0

3,6
21

0
11

,27
4

-3
,91

4
-1

,82
5

12
,86

1
4,1

52
0

0
4,1

52
23

Ma
yfa

ir
14

1,2
04

14
,31

2
14

1,8
91

13
,62

5
4,2

19
0

5,3
38

0
12

,50
6

7,8
60

-1
2,8

25
21

,82
5

-4,
35

4
0

0
-4,

35
4

24
Me

rca
nti

le
35

,82
1

4,8
37

32
,16

3
8,4

95
16

,79
7

0
17

,94
9

0
7,3

43
4,5

81
-1

,75
4

4,7
56

-24
0

3,4
47

0
3,2

07
25

Oc
cid

en
tal

21
6,9

26
6,8

07
13

6,2
61

87
,47

2
7,6

98
0

36
,02

1
0

59
,14

9
16

,08
5

9,4
43

9,0
66

24
,55

5
0

0
24

,55
5

26
Pa

cis
48

,72
8

0
35

,69
5

13
,03

3
4,0

51
0

5,1
37

0
11

,94
7

8,2
79

2,5
46

9,9
23

-8,
80

1
5,0

07
1,5

42
-5,

33
6

27
Ph

oe
nix

27
,07

5
51

,73
6

57
,21

1
21

,60
0

6,7
50

0
7,7

65
0

20
,58

5
3,4

48
2,8

56
14

,88
7

-60
6

0
0

-60
6

28
Re

al
17

0,9
77

28
,53

9
13

1,3
30

68
,18

6
24

,30
0

0
27

,41
2

0
65

,07
4

66
,99

1
-8

93
34

,89
5

-35
,91

9
0

0
-35

,91
9

29
Ta

us
i

11
9,4

75
7,6

20
10

5,4
87

21
,60

8
5,7

37
0

7,6
23

0
19

,72
2

3,6
17

-2
2,4

67
19

,71
3

18
,85

9
0

0
18

,85
9

30
Th

e M
on

ar
ch

10
,85

8
0

7,9
42

2,9
16

87
0

1,5
05

0
1,4

98
-2

36
-9

88
1,5

82
1,1

40
0

0
1,1

40
31

Tr
ide

nt
11

3,6
74

6,8
20

11
2,5

18
7,9

76
2,7

25
0

4,4
51

0
6,2

50
24

,59
3

-4
4,7

86
26

,61
6

-17
3

0
0

-17
3

32
UA

P 
Ins

ur
an

ce
59

0,5
07

16
5,6

80
57

8,6
32

17
7,5

55
57

,94
6

0
67

,13
7

0
16

8,3
64

46
,47

2
-4

8,3
98

68
,91

9
10

1,3
71

0
0

10
1,3

71
33

Ta
ka

ful
1,2

58
0

9,7
97

9,5
05

3,8
76

0
8,9

79
0

4,4
02

44
9

38
0

7,8
79

-4,
30

6
0

0
-4,

30
6

34
Xp

lic
o

19
,30

2
0

82
9

42
9

-3
0

29
0

39
7

13
1

-3
14

17
9

40
1

0
0

40
1

To
tal

6,5
74

,40
5

65
3,5

15
5,5

72
,63

3
1,6

55
,28

7
64

6,7
45

28
,65

9
78

6,7
35

0
1,5

43
,95

6
69

9,6
53

-31
4,6

53
89

1,0
02

26
7,9

53
25

,17
3

22
,02

4
27

1,1
02

   A
PP

EN
DI

X 
21

: S
UM

MA
RY

 O
F F

IR
E 

IN
DU

ST
RI

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 R
EV

EN
UE

 A
CC

OU
NT

S 
FO

R 
TH

E 
YE

AR
 E

ND
IN

G 
31

.12
.20

12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012

70

   

 
 

87
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct
 

Pr
em

iu
m

 
In

wa
rd

 
Re

in
su

ra
nc

e
Ou

tw
ar

d 
Re

in
su

ra
nc

e 

Ne
t 

Pr
em

iu
m

 
W

rit
te

n
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F

) 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F

) 

Ne
t E

ar
ne

d 
Pr

em
iu

m
 

In
co

m
e

In
cu

rre
d 

Cl
aim

s
Ne

t 
Co

m
m

isi
on

s
Ex

pe
ns

e o
f 

Ma
na

ge
m

en
t 

Un
de

rw
rit

in
g 

Pr
of

it 
/(L

os
s)

In
ve

st
m

en
t 

In
co

m
e 

(B
ef

or
e T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s P
ro

fit
/(L

os
s)

 
Tr

an
sf

er
re

d 
to

 P
&L

1
AI

G 
Ke

ny
a

31
2,8

94
7,7

93
17

2,7
73

14
7,9

14
-2

8,2
18

0
52

,56
1

0
67

,13
5

41
,07

5
12

,13
8

59
,61

8
-4

5,6
96

0
0

-4
5,6

96
2

AM
AC

O
8,7

93
0

4,2
80

4,5
13

1,2
85

0
2,7

17
0

3,0
81

1,6
06

37
1

2,2
69

-1
,16

5
0

0
-1

,16
5

3
AP

A
66

,11
5

0
9,3

33
56

,78
2

11
8,8

22
0

37
,45

4
0

13
8,1

50
17

0,6
56

35
,48

7
9,7

39
-7

7,7
32

0
0

-7
7,7

32
4

Br
ita

m
19

,17
5

66
1

14
,76

5
5,0

71
1,4

77
0

2,3
06

0
4,2

42
-1

0,1
19

-1
32

76
0

13
,73

3
52

9
0

14
,26

2
5

Ca
nn

on
14

,84
5

2,7
10

8,6
45

8,9
10

2,9
57

0
3,9

85
0

7,8
82

5,2
72

1,9
12

4,5
97

-3
,89

9
0

0
-3

,89
9

6
CI

C 
Ge

ne
ra

l
15

1,6
49

1,2
17

87
,03

2
65

,83
4

6,0
34

0
52

,23
9

0
19

,62
9

13
,67

4
5,5

77
25

,85
4

-2
5,4

76
0

0
-2

5,4
76

7
Co

rp
or

ate
1,6

03
30

2
33

0
1,5

75
62

5
0

58
2

0
1,6

18
-1

34
16

3
74

8
84

1
0

0
84

1
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
7,2

03
16

2
2,8

36
4,5

29
96

0
0

1,3
74

0
4,1

15
4,4

62
69

5
1,4

22
-2

,46
4

0
0

-2
,46

4
10

Fir
st 

As
su

ra
nc

e
69

,67
7

15
7

31
,66

8
38

,16
7

10
,08

8
0

16
,71

5
0

31
,54

0
46

,80
1

5,0
47

5,3
23

-2
5,6

31
0

0
-2

5,6
31

11
Ga

tew
ay

11
,77

9
0

11
,32

8
45

1
1,9

41
0

60
8

0
1,7

84
-6

,13
6

-6
49

6,4
22

2,1
47

3,9
15

0
6,0

62
12

Ge
m

ini
a

11
,45

0
35

0
3,3

35
8,4

65
2,7

91
0

3,2
87

0
7,9

69
3,7

06
1,2

71
2,0

70
92

2
0

0
92

2
13

GA
30

,91
3

18
3

2,7
38

28
,35

8
8,5

81
0

12
,43

6
0

24
,50

3
18

,82
4

3,7
33

4,4
44

-2
,49

8
0

0
-2

,49
8

14
He

rita
ge

14
2,4

59
75

10
1,6

62
40

,87
2

13
,56

2
0

15
,38

4
0

39
,05

0
10

,17
6

-3
,84

4
19

,30
1

13
,41

7
0

0
13

,41
7

15
IC

EA
 Li

on
 G

en
er

al 
82

,61
4

52
0

63
,77

5
19

,35
9

4,0
00

2,5
21

5,7
70

0
20

,11
0

1,1
09

-1
41

13
,99

5
5,1

47
0

2,2
53

2,8
94

16
Int

ra
 A

fri
ca

3,2
46

2
13

6
3,1

12
1,5

88
0

1,2
99

0
3,4

01
2,0

15
36

8
96

4
54

15
5

63
14

6
17

Inv
es

co
14

9
0

0
14

9
93

0
49

0
19

3
-1

39
71

84
0

0
84

18
Ju

bil
ee

76
,22

5
0

-9
,90

3
86

,12
8

25
,38

7
0

38
,03

8
0

73
,47

7
30

,24
5

9,0
87

9,8
40

24
,30

5
0

0
24

,30
5

19
Ke

nin
dia

41
,39

0
47

7
32

,65
8

9,2
09

9,1
64

0
3,8

21
0

14
,55

2
8,4

71
-1

,87
8

5,7
47

2,2
12

0
46

1
1,7

51
20

Ke
ny

a O
rie

nt
10

,16
6

54
7

2,0
92

8,6
21

98
2

0
3,0

91
0

6,5
12

6,0
93

1,1
85

3,9
44

-4
,71

0
0

0
-4

,71
0

21
Ke

ny
an

 A
llia

nc
e

3,3
20

79
2

3,3
97

3,2
99

0
1,4

25
0

5,2
71

13
,06

8
39

7
1,3

35
-9

,52
9

53
7

41
0

-9
,40

2
22

Ma
dis

on
43

,48
9

11
,33

9
8,4

06
46

,42
2

15
,48

6
0

20
,36

3
0

41
,54

5
7,5

66
9,6

51
15

,11
7

9,2
11

0
0

9,2
11

23
Ma

yfa
ir

8,2
88

30
2

2,3
01

6,2
89

2,5
53

0
3,4

64
0

5,3
78

3,8
78

97
9

1,2
06

-6
85

0
0

-6
85

24
Me

rc
an

tile
2,1

89
5

99
6

1,1
98

49
0

0
74

6
0

94
2

-3
10

7
61

0
22

8
48

6
0

71
4

25
Oc

cid
en

tal
6,4

16
19

0
4,8

40
1,7

66
62

5
0

68
2

0
1,7

09
31

5
23

26
2

1,1
09

0
0

1,1
09

26
Pa

cis
7,6

68
16

4
48

3
7,3

49
2,5

08
0

2,7
79

0
7,0

78
56

2
1,4

14
2,4

68
2,6

34
80

5
24

8
3,1

91
27

Ph
oe

nix
3,6

49
1,0

57
94

3
3,7

63
96

5
0

1,2
89

0
3,4

39
-2

,42
0

48
2

2,4
87

2,8
90

0
0

2,8
90

28
Re

al
53

,29
5

25
5

26
,41

0
27

,14
0

11
,55

0
0

11
,12

0
0

27
,57

0
13

,25
9

1,8
28

9,3
66

3,1
17

0
0

3,1
17

29
Ta

us
i

6,3
15

-1
7

2,1
44

4,1
54

1,5
69

0
1,4

79
0

4,2
44

1,9
12

89
6

97
7

45
9

0
0

45
9

30
Th

e M
on

ar
ch

3,4
28

0
78

3,3
50

1,1
22

0
1,2

38
0

3,2
34

3,5
91

52
3

1,8
17

-2
,69

7
0

0
-2

,69
7

31
Tr

ide
nt

5,7
75

12
0

1,9
77

3,9
18

1,8
93

0
3,5

74
0

2,2
37

49
8

1,8
24

1,3
52

-1
,43

7
0

0
-1

,43
7

32
UA

P 
Ins

ur
an

ce
12

2,9
91

4,2
43

63
,01

2
64

,22
2

22
,17

3
0

29
,33

1
0

57
,06

4
6,5

62
11

,23
1

10
,32

8
28

,94
3

0
0

28
,94

3
33

Ta
ka

fu
l

2,3
45

0
2,3

25
20

,72
0

6,0
50

0
12

,14
3

0
14

,62
7

8,2
11

3,4
49

9,4
20

-6
,45

3
0

0
-6

,45
3

34
Xp

lic
o

23
,04

5
0

0
2,3

45
3

0
30

9
0

2,0
39

27
5

23
4

91
9

61
1

0
0

61
1

To
ta

l
1,3

54
,55

8
32

,89
3

65
3,4

00
73

4,0
52

25
2,4

05
2,5

21
34

3,6
59

0
64

5,3
19

40
5,0

70
10

3,4
67

23
4,7

91
-9

8,0
08

6,4
27

3,4
35

-9
5,0

16

 A
PP

EN
DI

X 
22

: S
UM

MA
RY

 O
F 

LI
AB

IL
IT

Y 
IN

SU
RA

NC
E 

BU
SI

NE
SS

 R
EV

EN
UE

 A
CC

OU
NT

S 
FO

R 
TH

E 
YE

AR
 E

ND
IN

G 
31

.12
.20

12

Am
ou

nt
s i

n 
'00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

71

   

 
 

88
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 Ne
t P

re
mi

um
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 

Gr
os

s 
Pr

of
it/(

Lo
ss

) 
Tr

an
sfe

rre
d t

o 
P&

L
1

AI
G 

Ke
ny

a
58

,57
6

0
51

,51
1

7,0
65

1,3
43

0
2,1

30
0

6,2
78

49
7

-5
,41

8
2,8

47
8,3

52
0

0
8,3

52
2

AM
AC

O
25

,25
4

0
20

,01
6

5,2
38

79
9

0
10

,67
2

0
-4,

63
5

2,7
75

-1
,75

0
6,5

18
-12

,17
8

0
0

-12
,17

8
3

AP
A

23
5,0

33
0

11
9,0

35
11

5,9
98

79
,17

9
0

85
,66

0
0

10
9,5

17
78

,37
9

20
,16

0
34

,62
0

-23
,64

2
0

0
-23

,64
2

4
Br

ita
m

18
2,2

73
37

4
14

9,3
47

33
,30

0
17

7
0

14
,33

7
0

19
,14

0
15

,92
8

-1
0,5

59
3,4

31
10

,34
0

2,3
86

0
12

,72
6

5
Ca

nn
on

38
,28

9
1,3

09
6,4

55
33

,14
3

82
2

0
3,0

40
0

30
,92

5
39

,12
1

4,7
58

10
,41

7
-23

,37
1

0
0

-23
,37

1
6

CI
C 

Ge
ne

ra
l

8,5
40

1,4
04

7,2
07

2,7
37

77
1

0
1,4

60
0

2,0
48

11
2

-8
36

1,6
79

1,0
93

0
0

1,0
93

7
Co

rp
or

ate
4,6

72
14

8
3,3

53
1,4

67
1,4

60
0

79
8

0
2,1

29
42

4
1,2

39
69

7
-23

1
0

0
-23

1
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
47

,24
3

74
2

31
,59

3
16

,39
2

3,6
27

0
3,5

53
0

16
,46

6
5,1

43
-3

79
9,2

67
2,4

35
0

0
2,4

35
10

Fir
st 

As
su

ra
nc

e
85

,93
0

2,8
80

55
,49

3
33

,31
8

15
,09

9
0

12
,62

7
0

35
,79

0
30

,94
6

1,8
20

4,6
46

-1,
62

3
0

0
-1,

62
3

11
Ga

tew
ay

1,2
73

0
23

4
1,0

39
22

2
0

44
1

0
82

0
-1

,04
6

10
2

69
4

1,0
70

42
3

0
1,4

93
12

Ge
mi

nia
11

3,4
39

2,1
89

64
,67

9
50

,94
9

18
,16

0
0

23
,19

9
0

45
,91

0
21

,24
9

-7
,63

5
20

,56
1

11
,73

5
0

0
11

,73
5

13
GA

17
2,3

29
2,2

05
81

,52
6

93
,00

8
45

,92
6

0
50

,29
0

0
88

,64
4

28
,81

6
-2

,74
1

24
,55

4
38

,01
5

0
0

38
,01

5
14

He
rita

ge
10

7,4
36

1,4
57

7,8
69

10
1,0

24
4,0

87
0

4,7
35

0
10

0,3
76

10
,61

0
20

,13
2

18
,15

5
51

,47
9

0
0

51
,47

9
15

IC
EA

 Li
on

 G
en

er
al 

25
0,9

19
2,0

12
13

5,5
73

11
7,3

58
5,3

39
5,9

69
23

,93
9

0
10

4,7
27

37
,90

6
2,8

76
39

,33
6

24
,60

9
0

9,4
06

15
,20

3
16

Int
ra

 A
fric

a
69

,44
8

15
0

18
,51

0
51

,08
8

9,8
94

0
13

,06
8

0
47

,91
4

13
,23

7
5,3

41
15

,81
5

13
,52

1
2,5

48
1,0

41
15

,02
8

17
Inv

es
co

43
0

0
65

3
-2

23
5

0
-6

12
0

39
4

42
1

-2
95

20
5

63
0

0
63

18
Ju

bil
ee

85
,12

1
36

,09
7

7,3
68

11
3,8

50
70

,99
0

0
62

,92
8

0
12

1,9
12

42
,69

7
11

,61
6

11
,97

7
55

,62
2

0
0

55
,62

2
19

Ke
nin

dia
35

7,1
12

3,0
49

69
,85

6
29

0,3
05

92
,90

0
0

13
8,0

22
0

24
5,1

83
19

8,5
24

53
,43

6
49

,43
5

-56
,21

2
0

3,9
62

-60
,17

4
20

Ke
ny

a O
rie

nt
11

,92
5

58
1

2,2
84

10
,22

2
1,9

03
0

4,7
89

0
7,3

36
2,0

97
1,1

20
4,6

04
-48

5
0

0
-48

5
21

Ke
ny

an
 A

llia
nc

e
11

,36
5

3,8
66

2,8
01

12
,43

0
3,5

44
0

43
4

0
15

,54
0

44
5

2,7
55

5,9
81

6,3
59

2,4
05

63
4

8,1
30

22
Ma

dis
on

6,0
31

37
8

1,8
26

4,5
83

1,2
89

0
1,9

32
0

3,9
40

15
4

59
1

1,7
67

1,4
28

0
0

1,4
28

23
Ma

yfa
ir

10
7,9

08
2,0

93
70

,13
8

39
,86

3
18

,01
0

0
21

,40
9

0
36

,46
4

40
,46

3
-6

,78
0

15
,43

7
-12

,65
6

0
0

-12
,65

6
24

Me
rca

nti
le

4,2
26

30
5

3,5
58

97
3

2,8
14

0
1,9

24
0

1,8
63

-5
50

-4
97

1,2
07

1,7
03

39
5

0
2,0

98
25

Oc
cid

en
tal

12
9,9

08
1,1

85
50

,57
5

80
,51

8
16

,69
4

0
31

,42
2

0
65

,79
0

73
,56

8
9,3

43
10

,08
4

-27
,20

5
0

0
-27

,20
5

26
Pa

cis
3,4

02
0

1,7
89

1,6
13

42
8

0
73

1
0

1,3
10

1,9
10

91
99

3
-1,

68
4

35
0

10
8

-1,
44

2
27

Ph
oe

nix
11

,73
4

58
9

6,4
93

5,8
30

1,3
13

0
1,2

77
0

5,8
66

2,4
23

63
2

4,2
42

-1,
43

1
0

0
-1,

43
1

28
Re

al
13

6,6
47

5,4
02

12
1,6

68
20

,38
1

1,3
04

0
1,2

67
0

20
,41

8
20

,48
9

-8
,39

1
24

,84
4

-16
,52

4
0

0
-16

,52
4

29
Ta

us
i

10
9,7

80
53

40
,17

0
69

,66
3

31
,70

7
0

32
,66

9
0

68
,70

1
52

,99
8

7,0
96

17
,03

6
-8,

42
9

0
0

-8,
42

9
30

Th
e M

on
ar

ch
5,9

83
0

3,3
31

2,6
52

67
2

0
1,3

10
0

2,0
14

93
6

-3
30

1,4
38

-30
0

0
-30

31
Tr

ide
nt

49
,47

3
13

5
26

,31
2

23
,29

6
13

,82
3

0
9,3

51
0

27
,76

8
24

,96
6

-8
,21

1
11

,58
4

-57
1

0
0

-57
1

32
UA

P 
Ins

ur
an

ce
13

8,3
05

4,0
99

56
,06

6
86

,33
8

13
,30

4
0

15
,60

0
0

84
,04

2
52

,74
1

-7
00

28
,91

1
3,0

90
0

0
3,0

90
33

Ta
ka

ful
9

0
5,1

28
4,8

43
0

0
96

9
0

3,8
74

12
,82

9
20

4
4,0

60
-13

,21
9

0
0

-13
,21

9
34

Xp
lic

o
9,9

71
0

0
9

62
0

2
0

69
1

2
31

35
0

0
35

To
tal

2,5
79

,98
4

72
,70

2
1,2

22
,41

7
1,4

30
,27

0
45

7,6
67

5,9
69

57
5,3

73
0

1,3
18

,53
3

81
1,2

09
88

,79
2

38
7,0

73
31

,45
9

8,5
07

15
,15

1
24

,81
5

 A
PP

EN
DI

X 
23

: S
UM

MA
RY

 O
F M

AR
IN

E 
IN

SU
RA

NC
E 

BU
SI

NE
SS

 R
EV

EN
UE

 A
CC

OU
NT

S 
FO

R 
TH

E 
YE

AR
 E

ND
IN

G 
31

.12
.20

12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012

72

   

 
 

89
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 
Gr

os
s P

ro
fit

/(L
os

s) 
Tr

an
sfe

rre
d t

o P
&L

1
AI

G 
Ke

ny
a

41
8,1

67
0

9,1
22

40
9,0

45
28

8,7
21

0
21

6,2
76

0
48

1,4
90

28
0,5

52
38

,31
2

16
4,8

67
-2,

24
1

0
0

-2,
24

1
2

AM
AC

O
59

5,8
37

0
11

9,3
55

47
6,4

82
93

,28
7

0
11

9,4
51

0
45

0,3
18

25
7,5

80
10

,84
5

15
3,7

77
28

,11
6

0
0

28
,11

6
3

AP
A

87
5,8

74
0

13
,72

9
86

2,1
45

34
7,1

29
0

43
8,8

36
0

77
0,4

38
53

7,9
99

72
,15

4
16

6,2
41

-5,
95

6
0

0
-5,

95
6

4
Br

ita
m

41
8,4

19
0

14
,89

8
40

3,5
21

20
3,6

02
0

19
7,4

49
0

40
9,6

74
25

2,3
68

41
,99

5
73

,37
0

41
,94

1
51

,07
9

0
93

,02
0

5
Ca

nn
on

20
0,9

58
10

19
,21

7
18

1,7
51

90
,07

7
0

92
,56

2
0

17
9,2

66
12

4,0
19

23
,60

9
53

,09
6

-21
,45

8
0

0
-21

,45
8

6
CI

C 
Ge

ne
ra

l
1,2

85
,58

9
0

22
,67

0
1,2

62
,91

9
56

9,9
21

0
57

1,8
84

0
1,2

60
,95

6
1,0

15
,11

1
11

3,2
06

21
8,9

41
-86

,30
2

0
0

-86
,30

2
7

Co
rp

or
ate

90
,66

4
0

3,4
73

87
,19

1
57

,57
7

0
44

,38
8

0
10

0,3
80

51
,11

6
7,7

08
41

,39
0

16
6

0
0

16
6

8
Di

re
ctl

ine
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
9

Fid
eli

ty 
Sh

iel
d

23
3,7

25
0

12
,50

8
22

1,2
17

96
,12

4
0

86
,81

0
0

23
0,5

31
18

5,3
55

22
,73

9
45

,13
5

-22
,69

8
0

0
-22

,69
8

10
Fir

st 
As

su
ra

nc
e

48
6,4

27
0

12
,22

9
47

4,1
99

16
7,7

25
0

17
8,3

77
0

46
3,5

47
26

2,6
76

43
,57

3
66

,12
9

91
,17

0
0

0
91

,17
0

11
Ga

tew
ay

17
8,4

11
0

6,8
39

17
1,5

72
82

,77
1

0
56

,41
1

0
19

7,9
32

11
1,0

84
15

,62
4

97
,26

5
-26

,04
1

59
,30

2
0

33
,26

1
12

Ge
mi

nia
16

1,2
04

0
7,4

73
15

3,7
31

66
,60

7
0

72
,53

4
0

14
7,8

04
90

,15
6

15
,00

6
28

,27
7

14
,36

5
0

0
14

,36
5

13
GA

20
6,7

46
15

9
10

,13
9

19
6,7

66
83

,16
7

0
84

,54
9

0
19

5,3
84

15
7,4

64
14

,68
5

29
,69

8
-6,

46
3

0
0

-6,
46

3
14

He
rita

ge
50

3,9
19

0
0

50
3,9

19
29

6,3
32

0
21

5,3
34

0
58

4,9
17

30
0,4

69
51

,05
6

15
3,4

37
79

,95
5

0
0

79
,95

5
15

IC
EA

 Li
on

 G
en

er
al 

80
6,4

54
0

55
,52

2
75

0,9
32

17
3,0

08
15

9,4
97

33
6,1

37
0

74
7,3

00
38

0,0
25

9,1
48

21
4,0

12
14

4,1
15

0
35

,65
7

10
8,4

58
16

Int
ra

 A
fric

a
17

0,9
77

0
4,0

78
16

6,8
99

60
,91

5
0

68
,39

1
0

15
9,4

23
10

2,3
63

69
,22

8
51

,66
6

-63
,83

4
8,3

25
3,4

01
-58

,91
0

17
Inv

es
co

14
3,1

29
0

8,2
28

13
4,9

01
30

,45
4

0
33

,34
2

0
13

2,0
13

1,7
83

14
,11

0
68

,15
4

47
,96

5
0

0
47

,96
5

18
Ju

bil
ee

1,1
59

,56
8

31
5,8

53
24

,31
6

1,4
51

,10
5

60
1,0

86
0

74
9,8

36
0

1,3
02

,35
5

1,1
77

,72
7

18
0,0

23
16

4,9
87

-22
0,3

82
0

0
-22

0,3
82

19
Ke

nin
dia

35
4,4

60
0

8,2
18

34
6,2

42
19

1,7
31

0
16

2,2
35

0
37

5,7
38

28
0,7

17
33

,98
1

48
,65

2
12

,38
8

0
3,9

00
8,4

88
20

Ke
ny

a O
rie

nt
55

1,7
49

0
24

,32
9

52
7,4

20
13

9,2
89

0
16

6,3
66

0
50

0,3
43

24
6,9

78
44

,94
5

20
3,1

09
5,3

11
0

0
5,3

11
21

Ke
ny

an
 A

llia
nc

e
44

0,2
52

0
49

,03
7

39
1,2

15
16

9,7
15

0
19

7,3
28

0
36

3,6
02

15
0,8

66
39

,22
6

17
2,8

90
62

0
69

,52
5

12
,79

9
57

,34
6

22
Ma

dis
on

11
4,2

66
0

9,5
76

10
4,6

90
27

,93
9

0
58

,44
1

0
74

,18
8

76
,09

6
13

,63
5

31
,50

4
-47

,04
7

0
0

-47
,04

7
23

Ma
yfa

ir
18

6,1
06

2,9
64

6,5
81

18
2,4

89
78

,92
5

0
84

,92
5

0
17

6,4
89

15
0,8

74
17

,85
1

26
,53

4
-18

,77
0

0
0

-18
,77

0
24

Me
rca

nti
le

55
,54

5
0

6,8
57

48
,68

8
28

,04
4

0
28

,24
3

0
48

,48
9

37
,52

2
4,7

04
31

,40
7

-25
,14

4
19

,75
7

0
-5,

38
7

25
Oc

cid
en

tal
21

7,8
98

0
2,2

53
21

5,6
45

72
,25

3
0

80
,03

9
0

20
7,8

59
13

6,3
23

21
,69

5
31

,86
0

17
,98

1
0

0
17

,98
1

26
Pa

cis
25

7,5
69

0
8,8

46
24

8,7
23

92
,84

6
0

11
8,8

95
0

22
2,6

74
14

2,7
79

23
,88

0
94

,29
8

-38
,28

3
26

,47
0

8,1
49

-19
,96

2
27

Ph
oe

nix
86

,88
2

0
5,6

84
81

,19
8

60
,62

3
0

37
,04

0
0

10
4,7

81
63

,29
2

11
,94

3
75

,77
3

-46
,22

7
0

0
-46

,22
7

28
Re

al
46

4,9
52

-4
3

11
,80

4
45

3,1
05

19
6,6

06
0

20
8,1

97
0

44
1,5

14
27

5,8
58

38
,41

3
81

,31
1

45
,93

2
0

0
45

,93
2

29
Ta

us
i

10
3,1

99
0

2,2
44

10
0,9

55
40

,43
8

0
46

,39
4

0
94

,99
9

45
,83

1
14

,20
2

16
,00

7
18

,95
9

0
0

18
,95

9
30

Th
e M

on
ar

ch
11

7,4
76

0
1,7

33
11

5,7
43

51
,32

6
0

60
,95

6
0

10
6,1

13
64

,66
2

9,1
98

62
,78

0
-30

,52
7

0
0

-30
,52

7
31

Tr
ide

nt
62

,69
9

0
38

62
,66

1
32

,00
2

0
28

,01
3

0
66

,65
0

47
,99

3
7,7

43
14

,68
0

-3,
76

6
0

0
-3,

76
6

32
UA

P 
Ins

ur
an

ce
99

4,1
47

11
24

,95
8

96
9,2

00
39

9,3
02

0
43

5,0
02

0
93

3,5
00

60
2,7

51
94

,46
6

23
3,5

58
2,7

25
0

0
2,7

25
33

Ta
ka

ful
38

3,9
27

0
2,3

25
95

,00
0

29
,16

6
0

54
,89

8
0

69
,26

8
39

,65
3

11
,48

5
39

,68
2

-21
,55

2
0

0
-21

,55
2

34
Xp

lic
o

97
,32

5
0

6,2
27

37
7,7

00
53

,31
3

0
11

3,5
17

0
31

7,4
96

98
,99

8
38

,38
2

14
3,0

57
37

,05
9

0
0

37
,05

9
To

tal
12

,42
4,5

20
31

8,9
54

51
4,5

06
12

,22
8,9

68
4,9

72
,02

1
15

9,4
97

5,4
43

,05
6

0
11

,91
7,4

31
7,7

49
,03

9
1,1

68
,77

0
3,0

97
,54

4
-97

,92
3

23
4,4

58
63

,90
6

72
,62

9

  A
PP

EN
DI

X 
24

: S
UM

MA
RY

 O
F M

OT
OR

 P
RI

VA
TE

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

73

   

 
 

90
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 
Gr

os
s P

ro
fit

/(L
os

s) 
Tr

an
sfe

rre
d t

o P
&L

1
AI

G 
Ke

ny
a

56
2,7

22
0

15
,34

6
54

7,3
76

15
0,1

25
0

19
3,1

31
0

50
4,3

70
31

5,3
48

54
,67

7
22

0,6
22

-86
,27

7
0

0
-86

,27
7

2
AM

AC
O

1,0
81

,07
8

0
22

0,1
79

86
0,8

99
14

6,3
61

0
18

8,2
78

0
81

8,9
82

43
0,1

64
30

,63
2

27
9,0

11
79

,17
5

0
0

79
,17

5
3

AP
A

1,2
87

,20
2

0
20

,92
6

1,2
66

,27
6

48
0,0

32
0

62
1,1

93
0

1,1
25

,11
5

70
4,7

06
11

5,0
01

22
7,4

66
77

,94
2

0
0

77
,94

2
4

Br
ita

m
72

6,6
28

0
18

,88
4

70
7,7

44
30

0,4
37

0
33

8,7
42

0
66

9,4
39

34
4,0

00
67

,35
7

11
9,8

92
13

8,1
90

83
,46

8
0

22
1,6

58
5

Ca
nn

on
29

3,7
56

-2
2

25
,84

4
26

7,8
90

14
7,1

67
0

12
1,3

95
0

29
3,6

62
99

,80
2

35
,63

8
76

,97
9

81
,24

3
0

0
81

,24
3

6
CI

C 
Ge

ne
ra

l
1,8

35
,26

2
0

32
,36

3
1,8

02
,89

9
64

8,4
19

0
81

7,9
68

0
1,6

33
,35

0
86

1,5
27

15
2,3

08
31

0,4
29

30
9,0

86
0

0
30

9,0
86

7
Co

rp
or

ate
73

,47
2

0
3,3

87
70

,08
5

45
,47

7
0

35
,83

3
0

79
,72

9
54

,38
9

7,0
87

33
,26

9
-15

,01
6

0
0

-15
,01

6
8

Di
re

ctl
ine

2,0
51

,76
4

0
34

,65
7

2,0
17

,10
7

46
3,3

96
0

49
4,4

00
0

1,9
86

,10
3

1,1
19

,31
4

20
0,9

46
55

1,0
77

11
4,7

66
30

3,1
95

17
9,5

94
23

8,3
67

9
Fid

eli
ty 

Sh
iel

d
40

2,7
86

0
19

,83
4

38
2,9

52
14

1,9
44

0
12

7,0
63

0
39

7,8
33

24
4,7

38
39

,40
7

77
,78

3
35

,90
5

0
0

35
,90

5
10

Fir
st 

As
su

ra
nc

e
70

7,1
13

0
23

,46
6

68
3,6

47
23

6,7
37

0
25

3,0
83

0
66

7,3
01

47
4,7

06
59

,79
2

95
,33

7
37

,46
6

0
0

37
,46

6
11

Ga
tew

ay
21

8,5
99

0
21

,00
7

19
7,5

92
79

,49
6

0
31

,28
5

0
24

5,8
03

17
6,5

94
19

,89
9

11
9,1

75
-69

,86
5

72
,66

0
0

2,7
95

12
Ge

mi
nia

24
5,8

58
0

12
,21

2
23

3,6
46

92
,04

0
0

98
,66

8
0

22
7,0

18
13

7,7
48

24
,23

6
43

,12
6

21
,90

8
0

0
21

,90
8

13
GA

30
0,3

07
0

15
,70

2
28

4,6
05

10
4,7

42
0

11
3,2

83
0

27
6,0

64
25

1,5
51

24
,05

3
43

,08
8

-42
,62

8
0

0
-42

,62
8

14
He

rita
ge

34
6,6

80
0

17
,44

8
32

9,2
32

20
4,9

25
0

15
4,5

01
0

37
9,6

56
13

8,5
45

33
,48

3
10

5,6
22

10
2,0

06
0

0
10

2,0
06

15
IC

EA
 Li

on
 G

en
er

al 
61

9,9
79

0
42

,04
3

57
7,9

36
10

3,5
56

17
8,8

32
23

3,0
39

0
62

7,2
85

27
5,0

96
49

,00
4

16
3,3

74
13

9,8
11

0
23

,59
6

11
6,2

15
16

Int
ra

 A
fric

a
15

9,2
38

0
6,2

53
15

2,9
85

50
,04

2
0

63
,69

5
0

13
9,3

32
95

,49
7

8,3
70

47
,35

9
-11

,89
4

7,6
31

3,1
18

-7,
38

1
17

Inv
es

co
1,3

92
,29

4
0

24
,81

7
1,3

67
,47

7
11

8,0
22

0
15

1,2
81

0
1,3

34
,21

8
49

9,5
00

13
5,9

13
66

2,9
73

35
,83

2
0

0
35

,83
2

18
Ju

bil
ee

59
8,7

01
0

14
,11

4
58

4,5
87

28
5,2

39
0

25
7,2

51
0

61
2,5

75
31

0,8
70

58
,25

9
82

,41
9

16
1,0

27
0

0
16

1,0
27

19
Ke

nin
dia

50
3,1

59
0

14
,44

5
48

8,7
14

28
1,2

83
0

20
3,4

50
0

56
6,5

47
38

1,2
29

46
,68

4
69

,06
2

69
,57

2
0

5,5
36

64
,03

6
20

Ke
ny

a O
rie

nt
49

1,8
02

0
11

,56
9

48
0,2

33
12

6,1
94

0
16

7,7
04

0
43

8,7
23

15
8,9

69
43

,60
0

18
1,0

42
55

,11
2

0
0

55
,11

2
21

Ke
ny

an
 A

llia
nc

e
27

9,9
49

0
12

,34
1

26
7,6

08
98

,75
3

0
13

2,7
92

0
23

3,5
69

77
,03

7
25

,81
6

10
9,9

38
20

,77
8

44
,21

0
-7

38
65

,72
6

22
Ma

dis
on

26
0,7

76
0

0
26

0,7
76

54
,63

2
0

60
,52

8
0

25
4,8

80
10

3,4
63

28
,76

8
71

,89
7

50
,75

2
0

0
50

,75
2

23
Ma

yfa
ir

20
5,2

36
5,3

99
7,3

33
20

3,3
02

74
,35

1
0

78
,65

7
0

19
8,9

96
14

6,7
81

19
,80

9
29

,56
0

2,8
46

0
0

2,8
46

24
Me

rca
nti

le
42

,36
7

0
5,0

69
37

,29
8

16
,57

3
0

19
,64

8
0

34
,22

3
10

,41
0

4,4
87

22
,16

7
-2,

84
1

15
,13

5
0

12
,29

4
25

Oc
cid

en
tal

33
1,8

30
0

3,2
67

32
8,5

63
11

6,9
97

0
11

7,5
73

0
32

7,9
87

26
3,9

72
33

,18
3

50
,27

3
-19

,44
1

0
0

-19
,44

1
26

Pa
cis

21
1,3

34
0

6,8
36

20
4,4

98
58

,59
9

0
79

,10
2

0
18

3,9
95

58
,98

0
20

,37
0

60
,43

6
44

,20
9

21
,71

9
6,6

86
59

,24
2

27
Ph

oe
nix

37
,34

3
0

2,0
84

35
,25

9
13

,03
6

0
16

,90
5

0
31

,39
0

15
,87

8
2,5

01
22

,69
9

-9,
68

8
0

0
-9,

68
8

28
Re

al
46

5,1
14

26
7,1

63
45

7,9
77

19
1,4

24
0

20
9,0

77
0

44
0,3

24
19

4,0
00

40
,45

8
81

,35
1

12
4,5

15
0

0
12

4,5
15

29
Ta

us
i

72
,11

3
0

8,3
10

63
,80

3
25

,32
5

0
28

,98
7

0
60

,14
1

34
,63

3
9,7

53
11

,18
5

4,5
70

0
0

4,5
70

30
Th

e M
on

ar
ch

10
0,4

04
0

2,0
93

98
,31

1
48

,84
4

0
47

,45
7

0
99

,69
8

34
,44

8
8,2

19
53

,32
5

3,7
06

0
0

3,7
06

31
Tr

ide
nt

12
3,9

17
0

14
,38

8
10

9,5
29

61
,79

4
0

61
,72

9
0

10
9,5

94
10

8,4
28

12
,36

5
29

,01
4

-40
,21

3
0

0
-40

,21
3

32
UA

P 
Ins

ur
an

ce
1,0

22
,86

8
0

36
,37

4
98

6,4
94

40
2,5

19
0

44
5,6

31
0

94
3,3

82
46

3,6
37

99
,91

7
19

8,8
35

18
0,9

93
0

0
18

0,9
93

33
Ta

ka
ful

12
6,9

13
0

2,3
25

21
0,1

25
34

,58
8

0
91

,75
8

0
15

2,9
55

60
,60

3
11

,71
0

85
,71

7
-5,

07
5

0
0

-5,
07

5
34

Xp
lic

o
21

2,4
50

0
2,8

81
12

4,0
32

18
,58

4
0

28
,61

0
0

11
4,0

06
40

,71
9

12
,60

0
51

,36
9

9,3
18

0
0

9,3
18

To
tal

17
,39

1,0
14

5,4
03

70
4,9

60
16

,69
1,4

57
5,4

21
,65

3
17

8,8
32

6,0
83

,69
7

0
16

,20
8,2

45
8,6

87
,28

2
1,5

36
,30

2
4,3

86
,87

2
1,5

97
,79

0
54

8,0
18

21
7,7

92
1,9

28
,01

6

   A
PP

EN
DI

X 
25

: S
UM

MA
RY

 O
F M

OT
OR

 C
OM

ME
RC

IA
L I

NS
UR

AN
CE

 B
US

IN
ES

S 
RE

VE
NU

E 
AC

CO
UN

TS
 FO

R 
TH

E 
YE

AR
 E

ND
IN

G 
31

.12
.20

12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012

74

   

 
 

91
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s 
Pr

of
it/(

Lo
ss

) 
Tr

an
sfe

rre
d t

o 
P&

L
1

AI
G 

Ke
ny

a
40

1,4
60

64
6

10
,05

8
39

2,0
48

10
8,0

50
0

11
2,6

79
0

38
7,4

19
56

,61
8

72
,56

6
15

8,0
16

10
0,2

19
0

0
10

0,2
19

2
AM

AC
O

25
,59

8
0

18
,03

4
7,5

64
2,7

97
0

7,2
14

0
3,1

47
16

,12
5

-1
,60

0
6,6

07
-17

,98
5

0
0

-17
,98

5
3

AP
A

13
8,5

71
0

19
,61

7
11

8,9
54

12
1,5

92
0

92
,51

9
0

14
8,0

27
51

,00
7

18
,54

1
20

,41
1

58
,06

8
0

0
58

,06
8

4
Br

ita
m

37
1,7

24
4,0

31
16

2,7
69

21
2,9

86
79

,89
0

0
82

,03
5

0
21

0,8
41

26
,42

0
8,6

25
41

,84
9

13
3,9

47
26

,28
8

0
16

0,2
35

5
Ca

nn
on

52
,98

3
5,2

50
9,1

41
49

,09
2

11
,73

6
0

12
,71

1
0

48
,11

7
59

,57
4

10
,17

0
15

,29
6

-36
,92

3
0

0
-36

,92
3

6
CI

C 
Ge

ne
ra

l
17

2,5
07

6,0
51

26
,44

9
15

2,1
09

46
,68

8
0

52
,00

6
0

14
6,7

91
85

,17
2

18
,87

1
30

,19
9

12
,54

9
0

0
12

,54
9

7
Co

rp
or

ate
11

,77
7

0
2,0

32
9,7

45
4,7

57
0

5,7
63

0
8,7

39
1,4

43
24

5
4,6

26
2,4

25
0

0
2,4

25
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
21

,12
7

11
5

15
,55

5
5,6

87
2,6

07
0

1,9
34

0
6,3

60
8,1

02
-3

1
4,1

02
-5,

81
3

0
0

-5,
81

3
10

Fir
st 

As
su

ra
nc

e
41

,92
6

5,5
32

30
,31

6
17

,14
1

8,3
11

0
5,6

67
0

19
,78

6
7,7

18
1,6

23
2,3

90
8,0

54
0

0
8,0

54
11

Ga
tew

ay
2,8

50
0

2,2
39

61
1

1,2
47

0
71

4
0

1,1
44

12
,59

2
-1

29
1,5

54
-12

,87
3

94
7

0
-11

,92
6

12
Ge

mi
nia

23
,69

0
2,4

80
18

,06
5

8,1
05

1,8
49

0
3,6

76
0

6,2
78

16
8

-2
,77

7
4,5

90
4,2

97
0

0
4,2

97
13

GA
35

,82
9

1,7
32

7,3
55

30
,20

6
9,8

10
0

9,9
92

0
30

,02
4

9,1
02

5,5
46

5,3
01

10
,07

5
0

0
10

,07
5

14
He

rita
ge

29
7,1

88
-3

8
30

,65
2

26
6,4

98
74

,57
6

0
11

5,6
05

0
22

5,4
69

59
,61

9
60

,49
8

90
,35

0
15

,00
2

0
0

15
,00

2
15

IC
EA

 Li
on

 G
en

er
al 

20
3,7

91
4,2

60
82

,48
6

12
5,5

65
13

,11
0

16
,28

8
46

,09
8

0
10

8,8
65

53
,90

1
12

,91
1

35
,36

9
6,6

84
0

1,6
20

5,0
64

16
Int

ra
 A

fric
a

16
,15

1
0

4,1
60

11
,99

1
5,8

30
0

5,5
27

0
12

,29
4

25
,63

4
1,0

74
3,7

12
-18

,12
6

59
8

24
4

-17
,77

2
17

Inv
es

co
84

5
0

1,9
55

-1
,11

0
84

0
12

8
0

-1,
15

4
2,5

70
-2

55
40

2
-3,

87
1

0
0

-3,
87

1
18

Ju
bil

ee
63

0,7
54

0
44

5,7
03

18
5,0

51
14

6,8
95

0
83

,18
2

0
24

8,7
64

17
0,8

56
29

,93
2

81
,42

3
-33

,44
7

0
0

-33
,44

7
19

Ke
nin

dia
79

,38
9

80
9

62
,59

3
17

,60
5

8,5
92

0
16

,07
0

0
10

,12
7

5,9
93

-3
,64

8
11

,00
8

-3,
22

6
0

88
2

-4,
10

8
20

Ke
ny

a O
rie

nt
7,6

92
3,0

25
6,7

73
3,9

44
1,9

13
0

1,5
48

0
4,3

09
1,2

35
46

4
3,9

45
-1,

33
5

0
0

-1,
33

5
21

Ke
ny

an
 A

llia
nc

e
33

,82
3

51
3

18
0

34
,15

6
11

,22
4

0
14

,23
2

0
31

,14
8

-1
,85

8
6,2

60
13

,48
4

13
,26

2
5,4

22
-1

5,6
39

34
,32

3
22

Ma
dis

on
26

,23
3

95
9

17
,73

8
9,4

54
2,1

29
0

4,7
33

0
6,8

50
-1

,01
6

-5
,36

9
7,4

97
5,7

38
0

0
5,7

38
23

Ma
yfa

ir
23

,89
6

56
5

19
,73

4
4,7

27
32

2
0

1,8
05

0
3,2

44
4,2

01
-9

12
3,4

33
-3,

47
8

0
0

-3,
47

8
24

Me
rca

nti
le

10
,17

2
0

8,0
05

2,1
67

1,5
18

0
2,1

13
0

1,5
72

99
6

-1
,31

8
1,0

18
87

6
87

9
0

1,7
55

25
Oc

cid
en

tal
58

,18
7

75
0

30
,28

4
28

,65
3

60
8

0
7,3

87
0

21
,87

4
10

,04
0

44
2

3,3
53

8,0
39

0
0

8,0
39

26
Pa

cis
24

,36
5

1,3
44

3,7
04

22
,00

5
7,3

93
0

6,5
62

0
22

,83
6

6,1
00

5,0
66

8,0
62

3,6
08

2,6
42

81
3

5,4
37

27
Ph

oe
nix

4,4
25

1,1
97

87
6

4,7
46

2,3
17

0
2,0

09
0

5,0
54

3,4
82

74
2

3,6
55

-2,
82

5
0

0
-2,

82
5

28
Re

al
13

6,6
08

5,7
01

10
7,0

72
35

,23
7

9,1
13

0
11

,79
6

0
32

,55
4

28
,68

6
-6

,71
3

24
,88

9
-14

,30
8

0
0

-14
,30

8
29

Ta
us

i
13

,56
4

-3
9

7,5
33

5,9
92

2,6
29

0
3,7

95
0

4,8
26

-8
5

-1
,46

6
2,0

98
4,2

79
0

0
4,2

79
30

Th
e M

on
ar

ch
17

,24
4

0
4,8

08
12

,43
6

2,0
52

0
2,2

56
0

12
,23

2
17

3
1,3

03
6,7

45
4,0

11
0

0
4,0

11
31

Tr
ide

nt
13

,52
4

96
4,9

56
8,6

64
2,3

08
0

3,5
88

0
7,3

84
3,3

93
1,4

41
3,1

67
-61

7
0

0
-61

7
32

UA
P 

Ins
ur

an
ce

10
8,4

50
2,7

17
31

,22
8

79
,93

9
23

,72
7

0
28

,91
4

0
74

,75
2

39
,28

4
17

,55
9

30
,73

6
-12

,82
7

0
0

-12
,82

7
33

Ta
ka

ful
76

0
64

3
35

7
26

6
0

53
0

0
93

10
0

20
40

9
-43

6
0

0
-43

6
34

Xp
lic

o
1,0

00
0

0
76

16
0

23
0

69
4

6
31

28
0

0
28

To
tal

3,0
07

,41
9

47
,69

6
1,1

92
,71

3
1,8

62
,40

2
71

5,9
56

16
,28

8
74

4,8
11

0
1,8

49
,83

5
74

7,3
49

24
9,6

87
62

9,7
28

22
3,0

70
36

,77
6

-12
,08

0
27

1,9
26

  A
PP

EN
DI

X 
26

: S
UM

MA
RY

 O
F P

ER
SO

NA
L A

CC
ID

EN
T 

IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

75

   

 
 

92
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 
Gr

os
s P

ro
fit

/(L
os

s) 
Tr

an
sfe

rre
d t

o P
&L

1
AI

G 
Ke

ny
a

29
7,5

06
16

,19
8

30
7,9

84
5,7

20
1,5

34
0

1,8
40

0
5,4

14
11

,09
8

-6
0,4

94
2,3

06
52

,50
4

0
0

52
,50

4
2

AM
AC

O
10

,92
3

0
6,5

51
4,3

72
2,0

07
0

3,5
66

0
2,8

13
3,2

21
14

5
2,8

19
-3,

37
2

0
0

-3,
37

2
3

AP
A

12
9,3

16
0

1,8
64

12
7,4

52
50

,64
5

0
64

,84
2

0
11

3,2
55

74
,97

4
13

,70
3

19
,04

8
5,5

30
0

0
5,5

30
4

Br
ita

m
96

,48
5

0
2,6

32
93

,85
3

14
,47

8
0

17
,57

8
0

90
,75

3
48

,35
0

9,1
33

16
,25

3
17

,01
7

11
,31

5
0

28
,33

2
5

Ca
nn

on
36

,24
7

1,1
09

1,5
48

35
,80

8
12

,62
2

0
14

,76
0

0
33

,67
0

29
,21

4
3,8

73
9,8

40
-9,

25
7

0
0

-9,
25

7
6

CI
C 

Ge
ne

ra
l

37
8,2

05
2,3

02
14

,27
5

36
6,2

32
98

,62
5

0
10

9,2
55

0
35

5,6
02

15
8,0

37
47

,52
4

64
,35

6
85

,68
5

0
0

85
,68

5
7

Co
rp

or
ate

11
,17

4
26

,92
8

4,4
56

33
,64

6
12

,75
6

0
18

,86
1

0
27

,54
1

2,0
81

3,5
28

15
,97

2
5,9

60
0

0
5,9

60
8

Di
re

ctl
ine

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

9
Fid

eli
ty 

Sh
iel

d
54

,82
2

61
9

40
,14

8
15

,29
3

2,9
64

0
3,8

97
0

14
,36

0
7,9

80
-4

,61
3

10
,70

6
28

7
0

0
28

7
10

Fir
st 

As
su

ra
nc

e
88

,64
9

1,2
01

42
,70

1
47

,14
9

15
,10

3
0

15
,21

7
0

47
,03

4
40

,42
6

1,5
43

6,5
75

-1,
50

9
0

0
-1,

50
9

11
Ga

tew
ay

4,7
98

0
2,8

35
1,9

63
62

0
0

1,9
53

0
63

0
-1

,13
7

-6
62

2,6
16

-18
7

1,5
95

0
1,4

08
12

Ge
mi

nia
97

,75
0

2,5
85

63
,51

5
36

,82
0

13
,80

8
0

15
,73

0
0

34
,89

8
23

,36
0

-1
5,8

99
17

,60
0

9,8
37

0
0

9,8
37

13
GA

18
7,3

50
1,3

94
11

,46
9

17
7,2

75
40

,52
8

0
52

,75
4

0
16

5,0
49

11
3,1

58
18

,05
7

27
,05

5
6,7

79
0

0
6,7

79
14

He
rita

ge
81

,38
1

0
2,2

33
79

,14
8

30
,68

9
0

30
,49

1
0

79
,34

6
47

,50
1

10
,67

9
24

,57
2

-3,
40

6
0

0
-3,

40
6

15
IC

EA
 Li

on
 G

en
er

al 
16

0,8
44

66
0

27
,71

0
13

3,7
94

24
,76

2
24

,78
2

47
,73

2
0

13
5,6

06
78

,28
7

13
,90

0
23

,57
8

19
,84

1
0

2,6
67

17
,17

4
16

Int
ra

 A
fric

a
51

,14
2

80
15

,27
9

35
,94

3
14

,12
1

0
14

,77
7

0
35

,28
7

25
,09

0
83

8
11

,12
7

-1,
76

8
1,7

93
73

2
-70

7
17

Inv
es

co
37

2
0

46
3

-9
2

20
0

9
0

-81
55

-1
11

17
7

-20
2

0
0

-20
2

18
Ju

bil
ee

14
4,2

97
0

68
,74

1
75

,55
6

22
,80

1
0

36
,42

9
0

61
,92

8
60

,08
9

-1
1,4

85
18

,62
7

-5,
30

3
0

0
-5,

30
3

19
Ke

nin
dia

30
2,0

45
2,7

48
19

3,1
03

11
1,6

90
54

,58
9

0
43

,46
6

0
12

2,8
13

11
4,5

47
-2

4,7
56

41
,83

5
-8,

81
3

0
3,3

53
-12

,16
6

20
Ke

ny
a O

rie
nt

43
,95

2
15

7
25

,43
6

18
,67

3
16

,72
2

0
6,3

40
0

29
,05

5
8,5

20
-3

,40
3

16
,23

8
7,7

00
0

0
7,7

00
21

Ke
ny

an
 A

llia
nc

e
25

,52
1

50
9

31
0

25
,72

0
8,8

67
0

14
,85

5
0

19
,73

2
1,4

91
3,8

21
10

,22
2

4,1
98

4,1
11

-1
,55

2
9,8

61
22

Ma
dis

on
11

,72
6

0
37

7
11

,34
9

1,6
44

0
3,6

69
0

9,3
24

3,8
71

1,2
61

3,2
33

95
9

0
0

95
9

23
Ma

yfa
ir

82
,21

8
1,9

47
60

,23
3

23
,93

2
8,7

53
0

10
,84

5
0

21
,84

0
19

,75
6

-7
17

11
,81

2
-9,

01
1

0
0

-9,
01

1
24

Me
rca

nti
le

24
,83

8
0

14
,18

9
10

,64
9

4,0
59

0
8,2

11
0

6,4
97

7,2
56

-1
,26

1
4,2

08
-3,

70
6

4,3
21

0
61

5
25

Oc
cid

en
tal

12
0,6

05
3,0

54
55

,97
5

67
,68

4
13

,98
9

0
27

,13
1

0
54

,54
2

49
,04

5
3,4

87
8,3

60
-6,

35
0

0
0

-6,
35

0
26

Pa
cis

21
,67

9
0

90
2

20
,77

7
6,3

36
0

7,0
25

0
20

,08
8

7,7
77

4,1
69

7,8
92

25
0

2,2
27

68
6

1,7
91

27
Ph

oe
nix

10
,63

2
1,2

87
98

6
10

,93
3

5,2
75

0
4,5

18
0

11
,69

0
5,9

71
1,0

90
8,4

55
-3,

82
6

0
0

-3,
82

6
28

Re
al

53
,25

9
2,1

63
71

0
54

,71
2

10
,52

0
0

16
,91

5
0

48
,31

7
41

,99
1

8,5
99

9,6
93

-11
,96

6
0

0
-11

,96
6

29
Ta

us
i

87
,28

0
-2

44
34

,45
0

52
,58

6
13

,25
8

0
22

,28
1

0
43

,56
3

44
,43

7
1,5

56
13

,50
0

-15
,93

0
0

0
-15

,93
0

30
Th

e M
on

ar
ch

7,2
53

0
3,6

63
3,5

90
78

4
0

1,3
18

0
3,0

56
3,6

51
-1

,06
4

1,9
47

-1,
47

8
0

0
-1,

47
8

31
Tr

ide
nt

42
,82

1
11

8
36

,14
6

6,7
93

7,1
94

0
4,2

87
0

9,7
00

20
,92

6
-1

3,3
45

10
,02

6
-7,

90
7

0
0

-7,
90

7
32

UA
P 

Ins
ur

an
ce

17
6,3

41
3,2

08
43

,07
0

13
6,4

79
42

,84
1

0
48

,85
2

0
13

0,4
68

52
,99

7
19

,39
3

32
,96

1
25

,11
7

0
0

25
,11

7
33

Ta
ka

ful
28

2
0

2,3
25

22
,89

9
14

,93
9

0
21

,60
8

0
16

,23
0

20
,06

9
3,8

78
10

,30
8

-18
,02

5
0

0
-18

,02
5

34
Xp

lic
o

25
,22

4
0

0
28

2
52

6
0

71
0

73
7

-2
6

23
33

2
40

8
0

0
40

8
To

tal
2,8

66
,93

6
68

,02
3

1,0
86

,28
0

1,8
48

,68
0

56
8,3

79
24

,78
2

69
1,0

83
0

1,7
50

,75
8

1,1
24

,06
3

32
,38

9
46

4,2
49

13
0,0

56
25

,36
2

5,8
86

14
9,5

32

   A
PP

EN
DI

X 
27

:  S
UM

MA
RY

 O
F T

HE
FT

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012

76

   

 
 

93
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 
Gr

os
s P

ro
fit

/(L
os

s) 
Tr

an
sfe

rre
d t

o P
&L

1
AI

G 
Ke

ny
a

13
4,8

28
0

5,8
50

12
8,9

78
39

,62
4

0
57

,58
9

0
11

1,0
13

16
,96

4
20

,67
5

51
,98

5
21

,38
9

0
0

21
,38

9
2

AM
AC

O
20

,32
5

0
4,1

61
16

,16
4

15
,57

0
0

10
,19

8
0

21
,53

6
2,7

77
2,6

38
5,2

45
10

,87
6

0
0

10
,87

6
3

AP
A

40
0,7

41
0

5,6
44

39
5,0

97
18

4,6
19

0
19

4,3
99

0
38

5,3
17

19
7,0

97
64

,95
7

59
,02

9
64

,23
4

0
0

64
,23

4
4

Br
ita

m
64

,16
8

0
2,3

92
61

,77
6

22
,73

1
0

25
,04

5
0

59
,46

2
22

,26
7

12
,14

2
10

,64
9

14
,40

4
7,4

14
0

21
,81

8
5

Ca
nn

on
11

2,8
02

51
5

1,7
17

11
1,6

00
33

,15
4

0
45

,43
8

0
99

,31
6

51
,12

7
24

,64
1

29
,90

7
-6,

35
9

0
0

-6,
35

9
6

CI
C 

Ge
ne

ra
l

15
7,0

35
0

2,7
69

15
4,2

66
44

,62
3

0
66

,07
2

0
13

2,8
17

39
,76

9
21

,25
4

26
,56

0
45

,23
4

0
0

45
,23

4
7

Co
rp

or
ate

15
,23

5
0

45
2

14
,78

3
8,6

33
0

8,4
38

0
14

,97
8

-7
03

2,3
96

7,0
17

6,2
68

0
0

6,2
68

8
Di

re
ctl

ine
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
9

Fid
eli

ty 
Sh

iel
d

10
4,5

17
0

2,4
00

10
2,1

17
21

,73
8

0
32

,52
7

0
91

,32
8

34
,28

7
18

,22
2

20
,18

4
18

,63
5

0
0

18
,63

5
10

Fir
st 

As
su

ra
nc

e
21

2,7
46

0
5,3

48
20

7,3
98

69
,93

3
0

77
,90

0
0

19
9,4

31
13

2,4
34

40
,73

9
28

,92
2

-2,
66

6
0

0
-2,

66
6

11
Ga

tew
ay

8,8
93

0
37

6
8,5

17
4,0

52
0

4,2
62

0
8,3

07
5,7

50
1,2

51
4,8

48
-3,

54
2

2,9
56

0
-58

6
12

Ge
mi

nia
15

6,6
86

0
6,9

68
14

9,7
18

54
,90

1
0

64
,74

3
0

13
9,8

76
66

,10
6

30
,69

6
27

,48
4

15
,59

0
0

0
15

,59
0

13
GA

28
6,9

87
0

15
,23

9
27

1,7
48

94
,30

4
0

11
9,1

25
0

24
6,9

27
18

9,8
97

42
,45

2
41

,17
3

-26
,59

5
0

0
-26

,59
5

14
He

rita
ge

20
8,3

28
0

3,9
50

20
4,3

78
67

,39
3

0
67

,02
0

0
20

4,7
51

38
,32

4
39

,91
3

63
,43

3
63

,08
1

0
0

63
,08

1
15

IC
EA

 Li
on

 G
en

er
al 

28
0,8

27
0

20
,34

8
26

0,4
79

51
,85

5
33

,06
6

86
,06

0
0

25
9,3

40
93

,65
9

42
,86

0
50

,50
4

72
,31

7
0

3,2
26

69
,09

1
16

Int
ra

 A
fric

a
94

,40
0

0
3,1

27
91

,27
3

44
,37

9
0

37
,76

0
0

97
,89

2
33

,44
3

9,7
73

28
,25

5
26

,42
1

4,5
53

1,8
60

29
,11

4
17

Inv
es

co
1,5

85
0

25
0

1,3
35

0
0

39
2

0
94

3
8

16
9

75
5

12
0

0
12

18
Ju

bil
ee

20
8,1

12
0

11
,81

6
19

6,2
96

69
,73

2
0

63
,17

1
0

20
2,8

57
95

,68
8

35
,58

8
26

,86
5

44
,71

6
0

0
44

,71
6

19
Ke

nin
dia

52
8,9

82
86

1
9,8

11
52

0,0
32

20
4,8

10
0

20
7,8

48
0

51
6,9

94
44

3,3
31

10
0,7

40
72

,72
5

-99
,80

2
0

5,8
29

-10
5,6

31
20

Ke
ny

a O
rie

nt
39

,86
9

0
87

3
38

,99
6

8,2
98

0
13

,05
7

0
34

,23
7

7,0
74

6,5
56

14
,67

7
5,9

30
0

0
5,9

30
21

Ke
ny

an
 A

llia
nc

e
42

,60
6

0
27

4
42

,33
2

3,7
53

0
16

,62
5

0
29

,46
0

1,6
51

7,3
29

16
,73

2
3,7

48
6,7

28
-1

,63
0

12
,10

6
22

Ma
dis

on
14

,48
8

0
0

14
,48

8
11

,33
4

0
4,9

61
0

20
,86

1
2,0

38
3,3

53
3,9

94
11

,47
6

0
0

11
,47

6
23

Ma
yfa

ir
18

8,7
14

2,1
61

6,0
69

18
4,8

06
72

,53
6

0
93

,24
1

0
16

4,1
01

10
3,6

67
33

,91
9

26
,78

7
-27

2
0

0
-27

2
24

Me
rca

nti
le

14
,37

8
0

0
14

,37
8

4,8
97

0
5,8

30
0

13
,44

5
-2

31
2,6

79
8,7

09
2,2

88
5,8

34
0

8,1
22

25
Oc

cid
en

tal
21

0,7
85

0
2,8

90
20

7,8
95

92
,22

6
0

69
,74

8
0

23
0,3

73
11

6,3
51

42
,06

9
35

,31
1

36
,64

2
0

0
36

,64
2

26
Pa

cis
42

,93
2

0
1,3

89
41

,54
3

11
,45

0
0

13
,49

0
0

39
,50

3
7,1

83
8,4

74
11

,47
7

12
,36

9
4,4

12
1,3

58
15

,42
3

27
Ph

oe
nix

14
,88

4
28

9
1,9

12
13

,26
1

3,7
31

0
5,6

71
0

11
,32

1
-3

,60
0

1,5
93

8,1
86

5,1
42

0
0

5,1
42

28
Re

al
83

,37
7

0
1,3

46
82

,03
1

26
,03

9
0

31
,96

3
0

76
,10

7
37

,72
6

14
,17

4
14

,58
2

9,6
25

0
0

9,6
25

29
Ta

us
i

11
2,7

14
0

2,8
95

10
9,8

19
39

,29
7

0
44

,90
7

0
10

4,2
09

47
,54

5
30

,15
6

17
,48

3
9,0

25
0

0
9,0

25
30

Th
e M

on
ar

ch
22

,30
8

0
19

5
22

,11
3

4,2
55

0
8,2

15
0

18
,15

3
-1

,98
9

3,1
25

11
,99

4
5,0

23
0

0
5,0

23
31

Tr
ide

nt
83

,76
5

0
-5

,20
7

88
,97

2
45

,55
2

0
36

,44
3

0
98

,08
1

42
,58

3
9,6

94
19

,61
3

26
,19

1
0

0
26

,19
1

32
UA

P 
Ins

ur
an

ce
25

2,9
96

11
,78

2
10

,32
5

25
4,4

53
73

,99
2

0
87

,57
4

0
24

0,8
71

50
,58

6
52

,15
9

41
,09

5
97

,03
1

0
0

97
,03

1
33

Ta
ka

ful
88

9
0

4,0
07

15
,64

6
99

1
0

6,1
87

0
10

,45
0

52
8

-7
52

8,0
33

2,6
41

0
0

2,6
41

34
Xp

lic
o

19
,65

3
0

0
88

9
14

2
0

25
5

0
77

6
77

88
35

0
26

1
0

0
26

1
To

tal
4,1

41
,55

5
15

,60
8

12
9,5

86
4,0

27
,57

7
1,4

30
,54

4
33

,06
6

1,6
06

,15
4

0
3,8

85
,03

3
1,8

73
,41

4
72

5,7
22

79
4,5

63
49

1,3
34

31
,89

7
10

,64
3

51
2,5

88

 A
PP

EN
DI

X 
28

:  S
UM

MA
RY

 O
F W

OR
KM

EN
'S 

CO
MP

EN
SA

TIO
N 

IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

77

   

 
 

94
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(C
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 Ta

x)
Ot

he
r 

Ex
pe

ns
es

 
Gr

os
s P

ro
fit

/(L
os

s) 
Tr

an
sfe

rre
d t

o P
&L

1
AI

G 
Ke

ny
a

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

2
AM

AC
O

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

3
AP

A
1,5

25
,20

4
0

26
,39

2
1,4

98
,81

2
50

7,1
91

0
58

3,9
08

0
1,4

22
,09

5
1,1

53
,46

9
16

5,9
24

15
8,4

85
-55

,78
3

0
0

-55
,78

3
4

Br
ita

m
84

9,8
62

0
17

,65
6

83
2,2

06
17

2,5
79

0
34

1,9
32

0
66

2,8
53

39
6,9

30
80

,63
7

12
5,4

96
59

,79
0

45
,78

4
0

10
5,5

74
5

Ca
nn

on
0

0
0

0
38

2
0

0
0

38
2

6
0

0
37

6
0

0
37

6
6

CI
C 

Ge
ne

ra
l

1,9
40

,55
3

0
26

1,6
13

1,6
78

,94
0

33
2,2

38
0

91
0,0

27
0

1,1
01

,15
1

89
3,6

98
-8

,66
3

32
8,2

18
-11

2,1
02

0
0

-11
2,1

02
7

Co
rp

or
ate

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

8
Di

re
ctl

ine
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
9

Fid
eli

ty 
Sh

iel
d

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

10
Fir

st 
As

su
ra

nc
e

57
0,5

49
0

18
,48

5
55

2,0
64

67
,04

5
0

25
3,5

50
0

36
5,5

59
33

0,9
30

64
,97

2
76

,98
7

-10
7,3

31
0

0
-10

7,3
31

11
Ga

tew
ay

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

12
Ge

mi
nia

0
0

0
0

1,3
78

0
0

0
1,3

78
-1

84
0

0
1,5

62
0

0
1,5

62
13

GA
45

2,1
98

0
36

1,7
46

90
,45

2
18

,21
0

0
42

,70
5

0
65

,95
7

64
,96

4
-5

9,6
14

59
,39

4
1,2

13
0

0
1,2

13
14

He
rita

ge
1,0

35
,76

4
0

87
7,9

48
15

7,8
16

15
3,7

38
0

53
,56

1
0

25
7,9

93
13

0,5
55

-1
21

,94
4

32
4,8

59
-75

,47
7

0
0

-75
,47

7
15

IC
EA

 Li
on

 G
en

er
al 

10
3,0

58
0

6,4
40

96
,61

8
0

62
,52

7
61

,76
6

0
97

,37
9

62
,16

8
10

,07
5

8,2
45

16
,89

1
0

5,1
75

11
,71

6
16

Int
ra

 A
fric

a
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
17

Inv
es

co
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
18

Ju
bil

ee
3,4

50
,57

9
18

3,6
01

1,0
54

,96
7

2,5
79

,21
3

70
1,3

05
0

81
4,5

40
0

2,4
65

,97
8

1,8
32

,81
5

37
,52

1
33

4,4
08

26
1,2

34
0

0
26

1,2
34

19
Ke

nin
dia

21
3,8

77
0

79
,49

6
13

4,3
81

36
,18

7
0

37
,32

7
0

13
3,2

41
18

1,6
18

11
,05

6
39

,69
5

-99
,12

8
0

1,4
82

-10
0,6

10
20

Ke
ny

a O
rie

nt
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
21

Ke
ny

an
 A

llia
nc

e
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
22

Ma
dis

on
38

7,3
90

0
23

2,8
97

15
4,4

93
13

1,5
23

0
43

,11
2

0
24

2,9
04

33
2,5

63
5,8

87
10

6,8
05

-20
2,3

51
0

0
-20

2,3
51

23
Ma

yfa
ir

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

24
Me

rca
nti

le
48

,18
2

0
31

,59
3

16
,58

9
15

,55
0

0
21

,68
3

0
10

,45
6

9,1
08

-7
,37

6
6,7

73
1,9

51
6,7

32
0

8,6
83

25
Oc

cid
en

tal
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
26

Pa
cis

63
,95

0
0

54
,35

8
9,5

92
1,6

64
0

2,8
64

0
8,3

92
4,3

89
-3

,99
7

11
,39

3
-3,

39
3

6,5
72

2,0
23

1,1
56

27
Ph

oe
nix

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

28
Re

al
30

3,9
02

0
24

3,1
95

60
,70

7
32

0
36

,15
1

0
24

,58
8

24
,74

4
-4

7,0
34

53
,15

1
-6,

27
3

0
0

-6,
27

3
29

Ta
us

i
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
30

Th
e M

on
ar

ch
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
31

Tr
ide

nt
0

0
0

0
0

0
0

0
0

-4
,13

9
-3

1
0

4,1
70

0
0

4,1
70

32
UA

P 
Ins

ur
an

ce
1,9

15
,13

5
0

35
,10

6
1,8

80
,02

9
49

3,8
13

0
79

4,0
74

0
1,5

79
,76

8
1,1

24
,85

1
19

3,8
71

22
3,5

91
37

,45
5

0
0

37
,45

5
33

Ta
ka

ful
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
34

Xp
lic

o
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
To

tal
12

,86
0,2

03
18

3,6
01

3,3
01

,89
2

9,7
41

,91
2

2,6
32

,83
5

62
,52

7
3,9

97
,20

0
0

8,4
40

,07
4

6,5
38

,48
5

32
1,2

84
1,8

57
,50

0
-27

7,1
96

59
,08

8
8,6

80
-22

6,7
88

 A
PP

EN
DI

X 
29

: S
UM

MA
RY

 O
F M

ED
IC

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 R
EV

EN
UE

 A
CC

OU
NT

S 
FO

R 
TH

E 
YE

AR
 E

ND
IN

G 
31

.12
.20

12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012

78

   

 
 

95
 

 

NO
.

CO
MP

AN
Y

Gr
os

s D
ire

ct 
Pr

em
ium

 
Inw

ar
d 

Re
ins

ur
an

ce
Ou

tw
ar

d 
Re

ins
ur

an
ce

 

Ne
t 

Pr
em

ium
 

W
rit

ten
UP

R 
B/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 
UP

R 
C/

F

 U
ne

xp
ire

d 
Ri

sk
 R

es
er

ve
 

(B
/F)

 

Ne
t E

ar
ne

d 
Pr

em
ium

 
Inc

om
e

Inc
ur

re
d 

Cl
aim

s
Ne

t 
Co

mm
isi

on
s

Ex
pe

ns
e o

f 
Ma

na
ge

me
nt

 
Un

de
rw

rit
ing

 
Pr

of
it /

(L
os

s)

Inv
es

tm
en

t 
Inc

om
e 

(B
efo

re
 T

ax
)

Ot
he

r 
Ex

pe
ns

es
 

Gr
os

s P
ro

fit
/(L

os
s) 

Tr
an

sfe
rre

d t
o P

&L
1

AI
G 

Ke
ny

a
9,8

42
0

6,2
19

3,6
23

1,3
49

0
1,4

33
0

3,5
39

3,6
26

-1
,08

6
1,4

60
-46

1
0

0
-46

1
2

AM
AC

O
45

,82
0

0
9,8

16
36

,00
4

9,8
90

0
10

,50
5

0
35

,38
9

22
,63

0
74

0
11

,82
5

19
4

0
0

19
4

3
AP

A
25

7,3
95

0
12

,13
4

24
5,2

61
97

,11
9

0
15

0,1
72

0
19

2,2
08

95
,91

5
17

,30
5

37
,91

4
41

,07
4

0
0

41
,07

4
4

Br
ita

m
48

,28
4

0
3,3

43
44

,94
1

8,0
05

0
9,5

34
0

43
,41

2
2,8

11
6,2

94
7,7

75
26

,53
2

5,4
13

0
31

,94
5

5
Ca

nn
on

10
2,8

52
41

1
66

,99
3

36
,27

0
32

,63
2

0
12

,73
0

0
56

,17
2

-8
1,5

60
-1

4,7
30

27
,10

1
12

5,3
61

0
0

12
5,3

61
6

CI
C 

Ge
ne

ra
l

11
7,0

51
0

64
,41

2
52

,63
9

12
,09

6
0

17
,38

0
0

47
,35

5
25

,78
6

-5
,89

2
19

,79
5

7,6
66

0
0

7,6
66

7
Co

rp
or

ate
6,3

14
30

0
3,0

52
3,5

62
67

5
0

1,0
00

0
3,2

37
69

-3
99

1,6
91

1,8
76

0
0

1,8
76

8
Di

re
ctl

ine
0

0
0

0
0

0
0

0
0

0
0

0
0

0
0

0
9

Fid
eli

ty 
Sh

iel
d

12
,13

4
51

4
11

,05
0

1,5
98

47
9

0
71

6
0

1,3
61

99
5

-2
,37

6
2,4

43
29

9
0

0
29

9
10

Fir
st 

As
su

ra
nc

e
90

,81
6

1,1
87

77
,67

8
14

,32
5

6,4
57

0
4,7

82
0

16
,00

0
2,0

49
-1

9,1
21

1,9
98

31
,07

4
0

0
31

,07
4

11
Ga

tew
ay

4,1
94

0
3,8

57
33

7
1,5

50
0

1,1
12

0
77

5
17

9
-1

,24
5

2,2
86

-44
5

1,3
94

0
94

9
12

Ge
mi

nia
21

,53
1

2,1
00

14
,98

4
8,6

47
1,7

50
0

3,2
89

0
7,1

08
4,4

46
-4

,16
0

4,1
45

2,6
77

0
0

2,6
77

13
GA

13
7,9

18
4,5

38
9,7

59
13

2,6
97

79
,22

2
0

90
,12

1
0

12
1,7

98
21

3
10

,22
7

20
,40

2
90

,95
6

0
0

90
,95

6
14

He
rita

ge
70

,46
6

24
6

61
,77

4
8,9

38
28

,72
3

0
28

,54
6

0
9,1

15
8,8

73
-2

,66
7

22
,33

3
-19

,42
4

0
0

-19
,42

4
15

IC
EA

 Li
on

 G
en

er
al 

46
,80

0
44

1
36

,78
3

10
,45

8
3,5

25
69

0
2,7

28
0

11
,94

5
73

8
-1

2,6
98

3,6
99

20
,20

6
0

4,1
72

16
,03

4
16

Int
ra

 A
fric

a
46

,41
4

0
17

,39
2

29
,02

2
9,6

84
0

12
,90

4
0

25
,80

2
8,6

67
-2

,20
8

8,9
84

10
,35

9
1,4

48
59

1
11

,21
6

17
Inv

es
co

11
0

0
10

4
6

0
0

14
0

-8
3

-2
0

52
-44

0
0

-44
18

Ju
bil

ee
73

,72
0

13
1,0

54
69

,38
6

13
5,3

88
70

,65
2

0
63

,47
6

0
14

2,5
64

92
,25

7
18

,23
2

25
,65

2
6,4

23
0

0
6,4

23
19

Ke
nin

dia
24

,21
8

1,0
45

17
,02

4
8,2

39
5,9

31
0

4,1
05

0
10

,06
5

10
,21

4
1,4

57
3,4

68
-5,

07
4

0
27

8
-5,

35
2

20
Ke

ny
a O

rie
nt

83
,33

2
13

3
27

,51
5

55
,95

0
26

,73
3

0
20

,18
1

0
62

,50
2

16
,58

0
41

5
30

,72
5

14
,78

2
0

0
14

,78
2

21
Ke

ny
an

 A
llia

nc
e

65
9

0
5

65
4

2,7
24

0
47

7
0

2,9
01

1,8
13

39
25

9
79

0
10

4
-2

,32
4

3,2
18

22
Ma

dis
on

8,9
76

44
3,2

20
5,8

00
2,5

39
0

3,2
50

0
5,0

89
11

,50
8

-5
02

2,4
87

-8,
40

4
0

0
-8,

40
4

23
Ma

yfa
ir

11
7,4

86
2,6

56
10

1,9
56

18
,18

6
9,6

35
0

9,3
42

0
18

,47
9

22
,94

8
-2

0,7
71

16
,86

0
-55

8
0

0
-55

8
24

Me
rca

nti
le

34
1,0

91
83

1
26

7,8
75

74
,04

7
14

1
0

74
0

74
,11

4
2,9

26
-8

,19
7

48
,00

5
31

,38
0

30
,04

7
0

61
,42

7
25

Oc
cid

en
tal

64
,85

3
3,1

49
24

,90
1

43
,10

1
10

,04
2

0
17

,55
5

0
35

,58
8

6,5
45

41
2

5,4
55

23
,17

6
0

0
23

,17
6

26
Pa

cis
3,2

04
0

2,3
09

89
5

37
4

0
32

6
0

94
3

19
6

-6
37

72
4

66
0

32
9

10
1

88
8

27
Ph

oe
nix

8,1
00

11
6

2,5
98

5,6
18

86
6

0
3,2

38
0

3,2
46

21
1

-1
27

2,3
47

81
5

0
0

81
5

28
Re

al
32

,97
6

-6
99

17
,55

2
14

,72
5

20
,73

1
0

2,9
31

0
32

,52
5

5,8
20

-1
,28

2
5,6

46
22

,34
1

0
0

22
,34

1
29

Ta
us

i
24

,33
2

68
0

7,3
73

17
,63

9
5,8

36
0

5,1
54

0
18

,32
1

4,1
97

-1
,83

4
3,8

80
12

,07
8

0
0

12
,07

8
30

Th
e M

on
ar

ch
32

,74
7

0
8,9

19
23

,82
8

4,2
61

0
17

,14
0

0
10

,94
9

61
0

-1
,28

5
12

,92
4

-1,
30

0
0

0
-1,

30
0

31
Tr

ide
nt

15
6,1

79
11

0
48

,86
9

10
7,4

20
58

,16
4

0
67

,08
6

0
98

,49
8

75
5

-3
,11

7
36

,56
8

64
,29

2
0

0
64

,29
2

32
UA

P 
Ins

ur
an

ce
15

7,0
13

1,4
09

13
6,9

87
21

,43
5

6,9
53

0
9,8

11
0

18
,57

7
16

,24
1

-1
1,8

10
17

,73
4

-3,
58

8
0

0
-3,

58
8

33
Ta

ka
ful

22
,37

5
0

4,9
59

3,0
18

1,4
80

0
3,5

89
0

90
9

8
-1

,01
5

3,2
61

-1,
34

5
0

0
-1,

34
5

34
Xp

lic
o

7,9
77

0
3,7

32
18

,64
3

4,0
66

0
5,8

72
0

16
,83

7
35

7
2

7,5
86

8,8
92

0
0

8,8
92

To
tal

2,1
77

,17
9

15
0,2

65
1,1

44
,53

1
1,1

82
,91

4
52

4,2
84

69
0

58
0,5

73
0

1,1
27

,31
5

28
8,6

26
-62

,05
7

39
7,4

84
50

3,2
61

38
,73

5
2,8

18
53

9,1
78

  A
PP

EN
DI

X 
30

: S
UM

MA
RY

 O
F M

IS
CE

LL
AN

EO
US

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 R

EV
EN

UE
 A

CC
OU

NT
S 

FO
R 

TH
E 

YE
AR

 E
ND

IN
G 

31
.12

.20
12

Am
ou

nt
s i

n '
00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

79

 

 NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
AI

G
 K

en
ya

0
1,

84
0

94
,6

26
65

,9
78

67
,1

35
6,

27
8

48
1,

49
0

50
4,

37
0

38
7,

41
9

5,
41

4
11

1,
01

3
0

3,
53

9
1,

72
9,

10
2

2
AM

AC
O

0
2,

69
4

-1
,8

54
-8

,0
96

3,
08

1
-4

,6
35

45
0,

31
8

81
8,

98
2

3,
14

7
2,

81
3

21
,5

36
0

35
,3

89
1,

32
3,

37
5

3
AP

A
3,

75
0

49
,4

14
42

,4
32

53
,5

25
13

8,
15

0
10

9,
51

7
77

0,
43

8
1,

12
5,

11
5

14
8,

02
7

11
3,

25
5

38
5,

31
7

1,
42

2,
09

5
19

2,
20

8
4,

55
3,

24
3

4
Br

ita
m

0
33

,5
64

30
,8

64
25

,3
18

4,
24

2
19

,1
40

40
9,

67
4

66
9,

43
9

21
0,

84
1

90
,7

53
59

,4
62

66
2,

85
3

43
,4

12
2,

25
9,

56
2

5
Ca

nn
on

0
10

,9
99

9,
51

2
13

,7
12

7,
88

2
30

,9
25

17
9,

26
6

29
3,

66
2

48
,1

17
33

,6
70

99
,3

16
38

2
56

,1
72

78
3,

61
5

6
CF

C 
Li

fe
0

0
0

0
0

0
0

0
0

0
0

0
0

0
7

CI
C 

G
en

er
al

0
43

,1
74

65
,4

48
16

8,
49

6
19

,6
29

2,
04

8
1,

26
0,

95
6

1,
63

3,
35

0
14

6,
79

1
35

5,
60

2
13

2,
81

7
1,

10
1,

15
1

47
,3

55
4,

97
6,

81
7

8
Co

rp
or

at
e

0
2,

90
5

2,
02

4
4,

42
5

1,
61

8
2,

12
9

10
0,

38
0

79
,7

29
8,

73
9

27
,5

41
14

,9
78

0
3,

23
7

24
7,

70
5

9
Di

re
ct

lin
e

0
0

0
0

0
0

0
1,

98
6,

10
3

0
0

0
0

0
1,

98
6,

10
3

10
Fi

de
lit

y 
Sh

ie
ld

0
4,

55
4

11
,0

22
22

,9
67

4,
11

5
16

,4
66

23
0,

53
1

39
7,

83
3

6,
36

0
14

,3
60

91
,3

28
0

1,
36

1
80

0,
89

7
11

Fi
rs

t A
ss

ur
an

ce
0

43
,8

41
24

,7
91

63
,1

55
31

,5
40

35
,7

90
46

3,
54

7
66

7,
30

1
19

,7
86

47
,0

34
19

9,
43

1
36

5,
55

9
16

,0
00

1,
97

7,
77

4
12

G
at

ew
ay

0
2,

98
0

48
-8

07
1,

78
4

82
0

19
7,

93
2

24
5,

80
3

1,
14

4
63

0
8,

30
7

0
77

5
45

9,
41

6
13

G
em

in
ia

0
6,

15
3

19
,9

48
34

,9
33

7,
96

9
45

,9
10

14
7,

80
4

22
7,

01
8

6,
27

8
34

,8
98

13
9,

87
6

1,
37

8
7,

10
8

67
9,

27
3

14
G

A
0

32
,9

83
30

,2
49

72
,0

61
24

,5
03

88
,6

44
19

5,
38

4
27

6,
06

4
30

,0
24

16
5,

04
9

24
6,

92
7

65
,9

57
12

1,
79

8
1,

34
9,

64
3

15
He

rit
ag

e
0

15
,1

56
12

5,
40

1
80

,9
51

39
,0

50
10

0,
37

6
58

4,
91

7
37

9,
65

6
22

5,
46

9
79

,3
46

20
4,

75
1

25
7,

99
3

9,
11

5
2,

10
2,

18
1

16
IC

EA
 L

io
n 

G
en

er
al

 
55

0
29

,2
71

65
,7

98
10

9,
78

3
20

,1
10

10
4,

72
7

74
7,

30
0

62
7,

28
5

10
8,

86
5

13
5,

60
6

25
9,

34
0

97
,3

79
11

,9
45

2,
31

7,
95

9
17

In
tra

 A
fri

ca
0

14
,1

13
14

,3
94

29
,1

96
3,

40
1

47
,9

14
15

9,
42

3
13

9,
33

2
12

,2
94

35
,2

87
97

,8
92

0
25

,8
02

57
9,

04
8

18
In

ve
sc

o
0

66
-2

,4
68

-7
4

19
3

39
4

13
2,

01
3

1,
33

4,
21

8
-1

,1
54

-8
1

94
3

0
-8

1,
46

4,
04

2
19

Ju
bi

le
e

15
,9

63
37

,0
99

33
,3

63
29

2,
65

8
73

,4
77

12
1,

91
2

1,
30

2,
35

5
61

2,
57

5
24

8,
76

4
61

,9
28

20
2,

85
7

2,
46

5,
97

8
14

2,
56

4
5,

61
1,

49
3

20
Ke

ni
nd

ia
0

36
,2

55
29

,0
18

10
9,

56
1

14
,5

52
24

5,
18

3
37

5,
73

8
56

6,
54

7
10

,1
27

12
2,

81
3

51
6,

99
4

13
3,

24
1

10
,0

65
2,

17
0,

09
4

21
Ke

ny
a 

O
rie

nt
0

9,
31

1
6,

87
1

14
,8

65
6,

51
2

7,
33

6
50

0,
34

3
43

8,
72

3
4,

30
9

29
,0

55
34

,2
37

0
62

,5
02

1,
11

4,
06

4
22

Ke
ny

an
 A

llia
nc

e
0

5,
71

3
26

,1
06

2,
83

8
5,

27
1

15
,5

40
36

3,
60

2
23

3,
56

9
31

,1
48

19
,7

32
29

,4
60

0
2,

90
1

73
5,

88
0

23
M

ad
is

on
0

73
1

32
,5

50
11

,2
74

41
,5

45
3,

94
0

74
,1

88
25

4,
88

0
6,

85
0

9,
32

4
20

,8
61

24
2,

90
4

5,
08

9
70

4,
13

6
24

M
ay

fa
ir

2,
79

8
18

,0
34

9,
73

6
12

,5
06

5,
37

8
36

,4
64

17
6,

48
9

19
8,

99
6

3,
24

4
21

,8
40

16
4,

10
1

0
18

,4
79

66
8,

06
5

25
M

er
ca

nt
ile

0
5,

52
8

5,
41

4
7,

34
3

94
2

1,
86

3
48

,4
89

34
,2

23
1,

57
2

6,
49

7
13

,4
45

10
,4

56
74

,1
14

20
9,

88
6

26
O

cc
id

en
ta

l
0

16
,4

25
20

,6
63

59
,1

49
1,

70
9

65
,7

90
20

7,
85

9
32

7,
98

7
21

,8
74

54
,5

42
23

0,
37

3
0

35
,5

88
1,

04
1,

95
9

27
Pa

ci
s

0
2,

51
3

7,
51

9
11

,9
47

7,
07

8
1,

31
0

22
2,

67
4

18
3,

99
5

22
,8

36
20

,0
88

39
,5

03
8,

39
2

94
3

52
8,

79
8

28
Ph

oe
ni

x
2,

96
8

11
,3

25
6,

94
3

20
,5

85
3,

43
9

5,
86

6
10

4,
78

1
31

,3
90

5,
05

4
11

,6
90

11
,3

21
0

3,
24

6
21

8,
60

8
29

Re
al

0
27

,5
72

25
,5

74
65

,0
74

27
,5

70
20

,4
18

44
1,

51
4

44
0,

32
4

32
,5

54
48

,3
17

76
,1

07
24

,5
88

32
,5

25
1,

26
2,

13
7

30
Ta

us
i

0
6,

46
1

16
,2

91
19

,7
22

4,
24

4
68

,7
01

94
,9

99
60

,1
41

4,
82

6
43

,5
63

10
4,

20
9

0
18

,3
21

44
1,

47
8

31
Th

e 
M

on
ar

ch
0

1,
69

2
1,

78
3

1,
49

8
3,

23
4

2,
01

4
10

6,
11

3
99

,6
98

12
,2

32
3,

05
6

18
,1

53
0

10
,9

49
26

0,
42

2
32

Tr
id

en
t

0
3,

03
1

6,
15

9
6,

25
0

2,
23

7
27

,7
68

66
,6

50
10

9,
59

4
7,

38
4

9,
70

0
98

,0
81

0
98

,4
98

43
5,

35
2

33
UA

P 
In

su
ra

nc
e

0
57

,8
14

88
,8

15
16

8,
36

4
57

,0
64

84
,0

42
93

3,
50

0
94

3,
38

2
74

,7
52

13
0,

46
8

24
0,

87
1

1,
57

9,
76

8
18

,5
77

4,
37

7,
41

7
34

Ta
ka

fu
l

0
58

4
43

6
4,

40
2

14
,6

27
3,

87
4

69
,2

68
15

2,
95

5
93

16
,2

30
10

,4
50

0
90

9
27

3,
82

8
35

Xp
lic

o
0

1,
07

0
90

0
39

7
2,

03
9

69
31

7,
49

6
11

4,
00

6
69

73
7

77
6

0
16

,8
37

45
4,

39
6

To
ta

l
26

,0
29

53
4,

86
5

85
0,

37
6

1,
54

3,
95

6
64

5,
31

9
1,

31
8,

53
3

11
,9

17
,4

31
16

,2
08

,2
45

1,
84

9,
83

5
1,

75
0,

75
8

3,
88

5,
03

3
8,

44
0,

07
4

1,
12

7,
31

5
50

,0
97

,7
68

  A
PP

EN
DI

X 
31

: S
UM

M
AR

Y 
O

F 
NE

T 
EA

RN
ED

 P
RE

M
IU

M
 IN

CO
M

ES
 O

F 
IN

SU
RE

RS
 U

ND
ER

 G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 F

O
R 

TH
E 

YE
AR

 E
ND

IN
G

 3
1.

12
.2

01
2

A
m

ou
nt

s 
in

 '0
00

' K
E

S



IRA
Industry Annual Report 2012

80

   

 
 

97
 

 

 

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 D
om

es
tic

Fi
re

 In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 P
riv

at
e

M
ot

or
 

Co
m

m
er

ci
al

Pe
rs

on
al

 
Ac

ci
de

nt
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
AI

G
 K

en
ya

0
-4

2
25

,1
57

11
,7

86
41

,0
75

49
7

28
0,

55
2

31
5,

34
8

56
,6

18
11

,0
98

16
,9

64
0

3,
62

6
76

2,
67

9
2

AM
AC

O
0

18
3

5,
13

3
11

,6
86

1,
60

6
2,

77
5

25
7,

58
0

43
0,

16
4

16
,1

25
3,

22
1

2,
77

7
0

22
,6

30
75

3,
88

0
3

AP
A

0
29

,5
73

11
,8

42
62

,7
36

17
0,

65
6

78
,3

79
53

7,
99

9
70

4,
70

6
51

,0
07

74
,9

74
19

7,
09

7
1,

15
3,

46
9

95
,9

15
3,

16
8,

35
3

4
Br

ita
m

0
8,

67
1

3,
94

3
45

,8
89

-1
0,

11
9

15
,9

28
25

2,
36

8
34

4,
00

0
26

,4
20

48
,3

50
22

,2
67

39
6,

93
0

2,
81

1
1,

15
7,

45
8

5
Ca

nn
on

0
4,

83
2

3,
16

4
5,

97
1

5,
27

2
39

,1
21

12
4,

01
9

99
,8

02
59

,5
74

29
,2

14
51

,1
27

6
-8

1,
56

0
34

0,
54

2
6

CI
C 

G
en

er
al

0
19

,5
88

9,
93

9
19

,5
51

13
,6

74
11

2
1,

01
5,

11
1

86
1,

52
7

85
,1

72
15

8,
03

7
39

,7
69

89
3,

69
8

25
,7

86
3,

14
1,

96
4

7
Co

rp
or

at
e

0
32

7
2,

00
7

3,
87

7
-1

34
42

4
51

,1
16

54
,3

89
1,

44
3

2,
08

1
-7

03
0

69
11

4,
89

6
8

Di
re

ct
lin

e
0

0
0

0
0

0
0

1,
11

9,
31

4
0

0
0

0
0

1,
11

9,
31

4
9

Fi
de

lity
 S

hie
ld

0
-5

33
2,

24
1

5,
20

2
4,

46
2

5,
14

3
18

5,
35

5
24

4,
73

8
8,

10
2

7,
98

0
34

,2
87

0
99

5
49

7,
97

2
10

Fi
rs

t A
ss

ur
an

ce
0

17
,0

55
5,

25
1

37
,1

98
46

,8
01

30
,9

46
26

2,
67

6
47

4,
70

6
7,

71
8

40
,4

26
13

2,
43

4
33

0,
93

0
2,

04
9

1,
38

8,
19

1
11

G
at

ew
ay

0
33

4
13

,6
41

5,
94

8
-6

,1
36

-1
,0

46
11

1,
08

4
17

6,
59

4
12

,5
92

-1
,1

37
5,

75
0

0
17

9
31

7,
80

3
12

G
em

ini
a

0
3,

48
7

3,
21

2
14

,4
95

3,
70

6
21

,2
49

90
,1

56
13

7,
74

8
16

8
23

,3
60

66
,1

06
-1

84
4,

44
6

36
7,

94
9

13
G

A
0

22
,4

70
16

,5
84

45
,7

86
18

,8
24

28
,8

16
15

7,
46

4
25

1,
55

1
9,

10
2

11
3,

15
8

18
9,

89
7

64
,9

64
21

3
91

8,
82

9
14

He
rit

ag
e

-3
5,

26
5

30
,1

96
59

,5
32

10
,1

76
10

,6
10

30
0,

46
9

13
8,

54
5

59
,6

19
47

,5
01

38
,3

24
13

0,
55

5
8,

87
3

83
9,

66
2

15
IC

EA
 L

ion
 G

en
er

al 
3,

32
5

13
,1

90
14

,9
27

41
,2

11
1,

10
9

37
,9

06
38

0,
02

5
27

5,
09

6
53

,9
01

78
,2

87
93

,6
59

62
,1

68
73

8
1,

05
5,

54
2

16
In

tra
 A

fri
ca

0
3,

11
1

8,
74

2
29

,6
44

2,
01

5
13

,2
37

10
2,

36
3

95
,4

97
25

,6
34

25
,0

90
33

,4
43

0
8,

66
7

34
7,

44
3

17
In

ve
sc

o
0

17
5

-7
,0

28
12

,7
87

-1
42

1
1,

78
3

49
9,

50
0

2,
57

0
55

8
0

3
51

0,
27

4
18

Ju
bil

ee
1,

17
5

40
,3

86
16

,2
29

58
,9

02
30

,2
45

42
,6

97
1,

17
7,

72
7

31
0,

87
0

17
0,

85
6

60
,0

89
95

,6
88

1,
83

2,
81

5
92

,2
57

3,
92

9,
93

6
19

Ke
nin

dia
0

36
,4

38
23

,6
13

21
,4

65
8,

47
1

19
8,

52
4

28
0,

71
7

38
1,

22
9

5,
99

3
11

4,
54

7
44

3,
33

1
18

1,
61

8
10

,2
14

1,
70

6,
16

0
20

Ke
ny

a 
Or

ien
t

0
1,

57
0

68
9

3,
24

7
6,

09
3

2,
09

7
24

6,
97

8
15

8,
96

9
1,

23
5

8,
52

0
7,

07
4

0
16

,5
80

45
3,

05
2

21
Ke

ny
an

 A
llia

nc
e

0
22

,7
53

2,
66

0
24

,3
84

13
,0

68
44

5
15

0,
86

6
77

,0
37

-1
,8

58
1,

49
1

1,
65

1
0

1,
81

3
29

4,
31

0
22

M
ad

iso
n

0
-1

,2
53

1,
41

6
-3

,9
14

7,
56

6
15

4
76

,0
96

10
3,

46
3

-1
,0

16
3,

87
1

2,
03

8
33

2,
56

3
11

,5
08

53
2,

49
2

23
M

ay
fa

ir
0

11
,3

95
9,

06
7

7,
86

0
3,

87
8

40
,4

63
15

0,
87

4
14

6,
78

1
4,

20
1

19
,7

56
10

3,
66

7
0

22
,9

48
52

0,
89

0
24

M
er

ca
nt

ile
0

1,
40

4
1,

36
8

4,
58

1
-3

-5
50

37
,5

22
10

,4
10

99
6

7,
25

6
-2

31
9,

10
8

2,
92

6
74

,7
87

25
O

cc
ide

nt
al

0
9,

89
5

26
,2

16
16

,0
85

31
5

73
,5

68
13

6,
32

3
26

3,
97

2
10

,0
40

49
,0

45
11

6,
35

1
0

6,
54

5
70

8,
35

5
26

Pa
cis

0
1,

16
6

80
7

8,
27

9
56

2
1,

91
0

14
2,

77
9

58
,9

80
6,

10
0

7,
77

7
7,

18
3

4,
38

9
19

6
24

0,
12

8
27

Ph
oe

nix
-1

20
-3

,0
11

-4
7

3,
44

8
-2

,4
20

2,
42

3
63

,2
92

15
,8

78
3,

48
2

5,
97

1
-3

,6
00

0
21

1
85

,5
07

28
Re

al
0

8,
64

1
7,

52
1

66
,9

91
13

,2
59

20
,4

89
27

5,
85

8
19

4,
00

0
28

,6
86

41
,9

91
37

,7
26

24
,7

44
5,

82
0

72
5,

72
6

29
Ta

us
i

0
-1

,5
46

8,
55

2
3,

61
7

1,
91

2
52

,9
98

45
,8

31
34

,6
33

-8
5

44
,4

37
47

,5
45

0
4,

19
7

24
2,

09
1

30
Th

e 
M

on
ar

ch
0

-1
47

1,
35

3
-2

36
3,

59
1

93
6

64
,6

62
34

,4
48

17
3

3,
65

1
-1

,9
89

0
61

0
10

7,
05

2
31

Tr
ide

nt
0

2,
64

9
1,

13
1

24
,5

93
49

8
24

,9
66

47
,9

93
10

8,
42

8
3,

39
3

20
,9

26
42

,5
83

-4
,1

39
75

5
27

3,
77

6
32

UA
P 

In
su

ra
nc

e
0

3,
13

4
22

,6
40

46
,4

72
6,

56
2

52
,7

41
60

2,
75

1
46

3,
63

7
39

,2
84

52
,9

97
50

,5
86

1,
12

4,
85

1
16

,2
41

2,
48

1,
89

6
33

Ta
ka

fu
l

0
2,

26
4

1,
06

1
44

9
8,

21
1

12
,8

29
39

,6
53

60
,6

03
10

0
20

,0
69

52
8

0
8

14
5,

77
5

34
Xp

lic
o

0
12

3
40

9
13

1
27

5
1

98
,9

98
40

,7
19

4
-2

6
77

0
35

7
14

1,
06

8
To

ta
l

4,
37

7
26

3,
54

7
27

3,
63

6
69

9,
65

3
40

5,
07

0
81

1,
20

9
7,

74
9,

03
9

8,
68

7,
28

2
74

7,
34

9
1,

12
4,

06
3

1,
87

3,
41

4
6,

53
8,

48
5

28
8,

62
6

29
,4

65
,7

51

   
AP

PE
ND

IX
 3

2:
 S

UM
M

AR
Y 

OF
 IN

CU
RR

ED
 C

LA
IM

S 
OF

 IN
SU

RE
RS

 U
ND

ER
 G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
OR

 T
HE

 Y
EA

R 
EN

DI
NG

 3
1.

12
.2

01
2

Am
ou

nt
s 

in
 '0

00
' K

ES



IRA
Industry Annual Report 2012Industry Annual Report 2012

81

   

 
 

98
 

 

NO
.

CO
MP

AN
Y

Av
iat

io
n 

En
gi

ne
er

in
g

Fi
re

 D
om

es
tic

Fi
re

 In
du

st
ria

l
Li

ab
ilit

y
Ma

rin
e

Mo
to

r P
riv

at
e

Mo
to

r 
Co

m
m

er
cia

l
Pe

rs
on

al 
Ac

cid
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

Me
di

ca
l

Mi
sc

ell
an

eo
us

Av
er

ag
e

1
AI

G 
Ke

ny
a

0.0
-2

.3
26

.6
17

.9
61

.2
7.9

58
.3

62
.5

14
.6

20
5.0

15
.3

0.0
10

2.5
44

.1
2

AM
AC

O
0.0

6.8
-2

76
.9

-1
44

.3
52

.1
-5

9.9
57

.2
52

.5
51

2.4
11

4.5
12

.9
0.0

63
.9

57
.0

3
AP

A
0.0

59
.8

27
.9

11
7.2

12
3.5

71
.6

69
.8

62
.6

34
.5

66
.2

51
.2

81
.1

49
.9

69
.6

4
Br

ita
m

0.0
25

.8
12

.8
18

1.3
-2

38
.5

83
.2

61
.6

51
.4

12
.5

53
.3

37
.4

59
.9

6.5
51

.2
5

Ca
nn

on
0.0

43
.9

33
.3

43
.5

66
.9

12
6.5

69
.2

34
.0

12
3.8

86
.8

51
.5

1.6
-1

45
.2

43
.5

7
CI

C 
Ge

ne
ra

l
0.0

45
.4

15
.2

11
.6

69
.7

5.5
80

.5
52

.7
58

.0
44

.4
29

.9
81

.2
54

.5
63

.1
8

Co
rp

or
ate

0.0
11

.3
99

.2
87

.6
-8

.3
19

.9
50

.9
68

.2
16

.5
7.6

-4
.7

0.0
2.1

46
.4

9
Di

re
ctl

ine
0.0

0.0
0.0

0.0
0.0

0.0
0.0

56
.4

0.0
0.0

0.0
0.0

0.0
56

.4
10

Fid
eli

ty 
Sh

iel
d

0.0
-1

1.7
20

.3
22

.6
10

8.4
31

.2
80

.4
61

.5
12

7.4
55

.6
37

.5
0.0

73
.1

62
.2

11
Fir

st 
As

su
ra

nc
e

0.0
38

.9
21

.2
58

.9
14

8.4
86

.5
56

.7
71

.1
39

.0
85

.9
66

.4
90

.5
12

.8
70

.2
12

Ga
tew

ay
0.0

11
.2

28
41

8.8
-7

37
.1

-3
43

.9
-1

27
.6

56
.1

71
.8

11
00

.7
-1

80
.5

69
.2

0.0
23

.1
69

.2
13

Ge
m

ini
a

0.0
56

.7
16

.1
41

.5
46

.5
46

.3
61

.0
60

.7
2.7

66
.9

47
.3

-1
3.4

62
.5

54
.2

14
GA

0.0
68

.1
54

.8
63

.5
76

.8
32

.5
80

.6
91

.1
30

.3
68

.6
76

.9
98

.5
0.2

68
.1

15
He

rita
ge

0.0
34

.7
24

.1
73

.5
26

.1
10

.6
51

.4
36

.5
26

.4
59

.9
18

.7
50

.6
97

.3
39

.9
16

IC
EA

 Li
on

 G
en

er
al 

60
4.5

45
.1

22
.7

37
.5

5.5
36

.2
50

.9
43

.9
49

.5
57

.7
36

.1
63

.8
6.2

45
.5

17
Int

ra
 A

fri
ca

0.0
22

.0
60

.7
10

1.5
59

.2
27

.6
64

.2
68

.5
20

8.5
71

.1
34

.2
0.0

33
.6

60
.0

18
Inv

es
co

0.0
26

7.1
28

4.8
-1

73
45

.5
-0

.3
10

6.8
1.4

37
.4

-2
22

.7
-6

8.8
0.8

0.0
-4

0.0
34

.9
19

Ju
bil

ee
7.4

10
8.9

48
.6

20
.1

41
.2

35
.0

90
.4

50
.7

68
.7

97
.0

47
.2

74
.3

64
.7

70
.0

20
Ke

nin
dia

0.0
10

0.5
81

.4
19

.6
58

.2
81

.0
74

.7
67

.3
59

.2
93

.3
85

.8
13

6.3
10

1.5
78

.6
21

Ke
ny

a O
rie

nt
0.0

16
.9

10
.0

21
.8

93
.6

28
.6

49
.4

36
.2

28
.7

29
.3

20
.7

0.0
26

.5
40

.7
22

Ke
ny

an
 A

llia
nc

e
0.0

39
8.3

10
.2

85
9.2

24
7.9

2.9
41

.5
33

.0
-6

.0
7.6

5.6
0.0

62
.5

40
.0

23
Ma

dis
on

0.0
-1

71
.4

4.4
-3

4.7
18

.2
3.9

10
2.6

40
.6

-1
4.8

41
.5

9.8
13

6.9
22

6.1
75

.6
24

Ma
yfa

ir
0.0

63
.2

93
.1

62
.8

72
.1

11
1.0

85
.5

73
.8

12
9.5

90
.5

63
.2

0.0
12

4.2
78

.0
25

Me
rc

an
tile

0.0
25

.4
25

.3
62

.4
-0

.3
-2

9.5
77

.4
30

.4
63

.4
11

1.7
-1

.7
87

.1
3.9

35
.6

26
Oc

cid
en

tal
0.0

60
.2

12
6.9

27
.2

18
.4

11
1.8

65
.6

80
.5

45
.9

89
.9

50
.5

0.0
18

.4
68

.0
27

Pa
cis

0.0
46

.4
10

.7
69

.3
7.9

14
5.8

64
.1

32
.1

26
.7

38
.7

18
.2

52
.3

20
.8

45
.4

28
Ph

oe
nix

-4
.0

-2
6.6

-0
.7

16
.8

-7
0.4

41
.3

60
.4

50
.6

68
.9

51
.1

-3
1.8

0.0
6.5

39
.1

29
Re

al
0.0

31
.3

29
.4

10
2.9

48
.1

10
0.3

62
.5

44
.1

88
.1

86
.9

49
.6

10
0.6

17
.9

57
.5

30
Ta

us
i

0.0
-2

3.9
52

.5
18

.3
45

.1
77

.1
48

.2
57

.6
-1

.8
10

2.0
45

.6
0.0

22
.9

54
.8

31
Th

e M
on

ar
ch

0.0
-8

.7
75

.9
-1

5.8
11

1.0
46

.5
60

.9
34

.6
1.4

11
9.5

-1
1.0

0.0
5.6

41
.1

32
Tr

ide
nt

0.0
87

.4
18

.4
39

3.5
22

.3
89

.9
72

.0
98

.9
46

.0
21

5.7
43

.4
0.0

0.8
62

.9
33

UA
P 

Ins
ur

an
ce

0.0
5.4

25
.5

27
.6

11
.5

62
.8

64
.6

49
.1

52
.6

40
.6

21
.0

71
.2

87
.4

56
.7

34
Ta

ka
fu

l
0.0

38
7.7

24
3.3

10
.2

56
.1

33
1.2

57
.2

39
.6

10
7.5

12
3.7

5.1
0.0

0.9
53

.2
35

Xp
lic

o
0.0

11
.5

45
.4

33
.0

13
.5

1.4
31

.2
35

.7
5.8

-3
.5

9.9
0.0

2.1
31

.0
To

ta
l

16
.8

49
.3

32
.2

45
.3

62
.8

61
.5

65
.0

53
.6

40
.4

64
.2

48
.2

77
.5

25
.6

58
.8

  A
PP

EN
DI

X 
33

: S
UM

MA
RY

 O
F 

IN
CU

RR
ED

 C
LA

IM
S 

RA
TI

OS
 O

F 
IN

SU
RE

RS
 U

ND
ER

 G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 F

OR
 T

HE
 Y

EA
R 

EN
DI

NG
 31

.12
.20

12



IRA
Industry Annual Report 2012

82

 

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

str
ia

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

de
nt

Th
ef

t 
W

or
km

en
's 

Co
m

pe
ns

at
io

n
M

ed
ic

al
M

isc
el

la
ne

ou
s

TO
TA

L
1

AI
G 

Ke
ny

a
0

3,
33

0
25

,6
29

13
1,

56
5

-4
5,

69
6

8,
35

2
-2

,2
41

-8
6,

27
7

10
0,

21
9

52
,5

04
21

,3
89

0
-4

61
20

8,
31

3
2

AM
AC

O
0

-2
,9

06
-7

,4
99

-2
2,

59
3

-1
,1

65
-1

2,
17

8
28

,1
16

79
,1

75
-1

7,
98

5
-3

,3
72

10
,8

76
0

19
4

50
,6

63
3

AP
A

-4
,8

29
-9

,7
72

17
,2

18
-7

4,
41

4
-7

7,
73

2
-2

3,
64

2
-5

,9
56

77
,9

42
58

,0
68

5,
53

0
64

,2
34

-5
5,

78
3

41
,0

74
11

,9
38

4
Br

ita
m

0
26

,1
52

22
,7

49
-1

5,
64

9
13

,7
33

10
,3

40
41

,9
41

13
8,

19
0

13
3,

94
7

17
,0

17
14

,4
04

59
,7

90
26

,5
32

48
9,

14
6

5
Ca

nn
on

0
-1

6,
81

8
1,

53
8

-1
0,

30
3

-3
,8

99
-2

3,
37

1
-2

1,
45

8
81

,2
43

-3
6,

92
3

-9
,2

57
-6

,3
59

37
6

12
5,

36
1

80
,1

30
6

CF
C 

Lif
e

0
0

0
0

0
0

0
0

0
0

0
0

0
0

7
CI

C 
Ge

ne
ra

l
0

10
,9

85
32

,0
08

11
2,

00
9

-2
5,

47
6

1,
09

3
-8

6,
30

2
30

9,
08

6
12

,5
49

85
,6

85
45

,2
34

-1
12

,1
02

7,
66

6
39

2,
43

5
8

Co
rp

or
at

e
0

4,
10

6
1,

27
3

-9
47

84
1

-2
31

16
6

-1
5,

01
6

2,
42

5
5,

96
0

6,
26

8
0

1,
87

6
6,

72
1

9
Di

re
ct

lin
e

0
0

0
0

0
0

0
11

4,
76

6
0

0
0

0
0

11
4,

76
6

10
Fi

de
lity

 S
hie

ld
0

1,
51

9
3,

75
8

-2
,8

27
-2

,4
64

2,
43

5
-2

2,
69

8
35

,9
05

-5
,8

13
28

7
18

,6
35

0
29

9
29

,0
36

11
Fi

rs
t A

ss
ur

an
ce

0
49

,0
56

11
,0

37
26

,5
12

-2
5,

63
1

-1
,6

23
91

,1
70

37
,4

66
8,

05
4

-1
,5

09
-2

,6
66

-1
07

,3
31

31
,0

74
11

5,
60

8
12

Ga
te

wa
y

0
95

4
-1

4,
76

9
-1

0,
55

3
2,

14
7

1,
07

0
-2

6,
04

1
-6

9,
86

5
-1

2,
87

3
-1

87
-3

,5
42

0
-4

45
-1

34
,1

04
13

Ge
m

ini
a

0
16

6
7,

78
1

6,
51

2
92

2
11

,7
35

14
,3

65
21

,9
08

4,
29

7
9,

83
7

15
,5

90
1,

56
2

2,
67

7
97

,3
52

14
GA

0
1,

05
7

2,
73

4
1,

28
3

-2
,4

98
38

,0
15

-6
,4

63
-4

2,
62

8
10

,0
75

6,
77

9
-2

6,
59

5
1,

21
3

90
,9

56
73

,9
28

15
He

rit
ag

e
3

3,
67

5
30

,8
98

-5
1,

83
4

13
,4

17
51

,4
79

79
,9

55
10

2,
00

6
15

,0
02

-3
,4

06
63

,0
81

-7
5,

47
7

-1
9,

42
4

20
9,

37
5

16
IC

EA
 L

ion
 G

en
er

al 
14

,9
22

6,
03

1
25

,0
75

61
,7

80
5,

14
7

24
,6

09
84

,0
35

13
9,

81
1

6,
68

4
19

,8
41

72
,3

17
16

,8
91

20
,2

06
49

7,
34

9
17

Int
ra

 A
fric

a
0

12
,6

13
1,

35
0

-9
,7

70
54

13
,5

21
-3

,7
54

-1
1,

89
4

-1
8,

12
6

-1
,7

68
26

,4
21

0
10

,3
59

19
,0

06
18

Inv
es

co
0

-1
47

4,
31

7
-1

3,
04

6
84

63
47

,9
65

35
,8

32
-3

,8
71

-2
02

12
0

-4
4

70
,9

64
19

Ju
bil

ee
8,

23
1

-3
0,

58
7

7,
31

6
86

,6
66

24
,3

05
55

,6
22

-2
20

,3
82

16
1,

02
7

-3
3,

44
7

-5
,3

03
44

,7
16

26
1,

23
4

6,
42

3
36

5,
82

1
20

Ke
nin

dia
0

-2
2,

23
6

-3
,7

29
-3

,8
49

2,
21

2
-5

6,
21

2
12

,3
88

69
,5

72
-3

,2
26

-8
,8

13
-9

9,
80

2
-9

9,
12

8
-5

,0
74

-2
17

,8
97

21
Ke

ny
a 

Or
ien

t
0

56
8

1,
04

8
1,

92
8

-4
,7

10
-4

85
5,

31
1

55
,1

12
-1

,3
35

7,
70

0
5,

93
0

0
14

,7
82

85
,8

49
22

Ke
ny

an
 A

llia
nc

e
0

-2
0,

75
4

10
,7

52
-4

0,
59

6
-9

,5
29

6,
35

9
62

0
20

,7
78

13
,2

62
4,

19
8

3,
74

8
0

79
0

-1
0,

37
2

23
M

ad
iso

n
0

-3
,2

79
10

,0
66

4,
15

2
9,

21
1

1,
42

8
-4

7,
04

7
50

,7
52

5,
73

8
95

9
11

,4
76

-2
02

,3
51

-8
,4

04
-1

67
,2

99
24

M
ay

fai
r

1,
77

8
2,

47
5

-3
,6

15
-4

,3
54

-6
85

-1
2,

65
6

-1
8,

77
0

2,
84

6
-3

,4
78

-9
,0

11
-2

72
0

-5
58

-4
6,

30
0

25
M

er
ca

nt
ile

0
1,

84
9

29
4

-2
40

22
8

1,
70

3
-2

5,
14

4
-2

,8
41

87
6

-3
,7

06
2,

28
8

1,
95

1
31

,3
80

8,
63

8
26

Oc
cid

en
ta

l
0

8,
62

1
-1

2,
54

5
24

,5
55

1,
10

9
-2

7,
20

5
17

,9
81

-1
9,

44
1

8,
03

9
-6

,3
50

36
,6

42
0

23
,1

76
54

,5
82

27
Pa

cis
0

-8
58

1,
88

3
-8

,8
01

2,
63

4
-1

,6
84

-3
8,

28
3

44
,2

09
3,

60
8

25
0

12
,3

69
-3

,3
93

66
0

12
,5

94
28

Ph
oe

nix
6,

79
1

15
,4

31
60

5
-6

06
2,

89
0

-1
,4

31
-4

6,
22

7
-9

,6
88

-2
,8

25
-3

,8
26

5,
14

2
0

81
5

-3
2,

92
9

29
Re

al
0

-3
,8

21
8,

05
2

-3
5,

91
9

3,
11

7
-1

6,
52

4
45

,9
32

12
4,

51
5

-1
4,

30
8

-1
1,

96
6

9,
62

5
-6

,2
73

22
,3

41
12

4,
77

1
30

Ta
us

i
0

9,
41

1
1,

45
2

18
,8

59
45

9
-8

,4
29

18
,9

59
4,

57
0

4,
27

9
-1

5,
93

0
9,

02
5

0
12

,0
78

54
,7

33
31

Th
e 

M
on

ar
ch

0
95

0
-8

20
1,

14
0

-2
,6

97
-3

0
-3

0,
52

7
3,

70
6

4,
01

1
-1

,4
78

5,
02

3
0

-1
,3

00
-2

2,
02

2
32

Tr
ide

nt
0

82
0

1,
93

1
-1

73
-1

,4
37

-5
71

-3
,7

66
-4

0,
21

3
-6

17
-7

,9
07

26
,1

91
4,

17
0

64
,2

92
42

,7
20

33
UA

P 
Ins

ur
an

ce
0

52
,4

95
27

,0
97

10
1,

37
1

28
,9

43
3,

09
0

2,
72

5
18

0,
99

3
-1

2,
82

7
25

,1
17

97
,0

31
37

,4
55

-3
,5

88
53

9,
90

2
34

Ta
ka

ful
0

-4
,2

50
-3

,6
41

-4
,3

06
-6

,4
53

-1
3,

21
9

-2
1,

55
2

-5
,0

75
-4

36
-1

8,
02

5
2,

64
1

0
-1

,3
45

-7
5,

66
1

35
Xp

lic
o

0
34

1
-1

8
40

1
61

1
35

37
,0

59
9,

31
8

28
40

8
26

1
0

8,
89

2
57

,3
36

To
ta

l
26

,8
96

97
,1

77
21

1,
22

5
26

7,
95

3
-9

8,
00

8
31

,4
59

-9
7,

92
3

1,
59

7,
79

0
22

3,
07

0
13

0,
05

6
49

1,
33

4
-2

77
,1

96
50

3,
26

1
3,

10
7,

09
3

   
AP

PE
ND

IX
 3

4:
 S

UM
M

AR
Y 

OF
 U

ND
ER

W
RI

TI
NG

 P
RO

FI
TS

 O
F 

IN
SU

RE
RS

 U
ND

ER
 G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
OR

 T
HE

 Y
EA

R 
EN

DI
NG

 3
1.

12
.2

01
2

Am
ou

nt
s 

in 
'00

0' 
KE

S



IRA
Industry Annual Report 2012Industry Annual Report 2012

83

   

 
 

10
0 

 

  
 

1E
ast 

Afri
ca R

e
6,3

78
13,

829
4,5

18
222

6,2
08

0
0

0
0

0
2,5

03
888

3,5
13

2,5
63

8,82
8

2K
eny

a R
e

319
,85

1
117

,55
1

82,
711

0
13,

948
0

0
0

0
0

20,
333

14,
669

0
0

471
,163

Tot
al

326
,229

131
,380

87,2
29

222
20,1

56
0

0
0

0
0

22,8
36

15,5
57

3,51
3

2,56
3

479
,991

1E
ast 

Afri
ca R

e
201

,34
2

289
,11

2
85,

840
4,2

16
117

,95
5

0
0

0
0

0
61,

738
16,

865
66,

741
48,

688
260

,091
2K

eny
a R

e
3,4

22,
964

786
,68

7
553

,53
1

0
450

,99
7

0
0

0
0

0
182

,99
3

98,
166

26,
527

0
4,00

4,49
9

Tot
al

3,62
4,30

6
1,07

5,79
9

639
,371

4,21
6

568
,952

0
0

0
0

0
244

,731
115

,031
93,2

68
48,6

88
4,26

4,59
0

Am
oun

ts i
n '0

00' 
KES

Exp
ens

e o
f 

Ma
nag

em
ent

Cla
ims

 by
 

Ma
turi

ty
Oth

er C
laim

s
Bon

use
s p

aid
 

in C
ash

 Inv
est

me
nt 

exp
ens

e 
Ord

ina
ry L

ife 
Bus

ine
ss

Tra
nsf

er t
o 

P&L
 Ac

cou
nt

Sup
per

ann
uat

ion
 Bu

sin
ess

Net
 Inv

est
me

nt 
Inc

om
e

Ann
uiti

es P
aid

Net
 

Com
mis

sio
ns

Fun
d a

t th
e E

nd 
of t

he 
Yea

r
Oth

er 
Exp

ens
es

   A
PPE

ND
IX 3

5: S
UM

MA
RY 

OF 
LON

G T
ERM

 RE
INS

UR
AN

CE 
BU

SIN
ESS

 RE
VEN

UE 
AC

CO
UN

TS 
OF 

REI
NSU

RER
S F

OR
 TH

E Y
EAR

 EN
DIN

G 3
1.12

.201
2

No.
Com

pan
y

Fun
d a

t th
e 

Beg
inn

ing
 of 

the
 

Yea
r

Net
 Pre

miu
m

Sur
ren

der
s

Cla
ims

 by
 

Dea
th

No
.

Co
mp

an
y

Or
din

ary
 Lf

e
Su

pe
ran

nu
ati

on
To

tal
No

.
Co

mp
an

y
Or

din
ary

 Lf
e

Su
pe

ran
nu

ati
on

To
tal

1E
ast

 Af
rica

 Re
18,

734
     

     
     

     
  

355
,16

6
     

     
     

373
,90

0
     

     
     

 
1E

ast
 Af

rica
 Re

4,9
05

     
     

    
66,

054
     

     
     

   
70,

959
     

     
  

2K
eny

a R
e

136
,83

6
     

     
     

     
915

,74
7

     
     

     
1,0

52,
583

     
     

   
2K

eny
a R

e
19,

285
     

     
  

129
,06

0
     

     
     

 
148

,34
5

     
     

To
tal

155
,57

0
     

     
     

     
1,2

70,
913

     
     

  
1,4

26,
483

     
     

   
To

tal
24,

190
     

     
  

195
,11

4
     

     
     

 
219

,30
4

     
     

Am
ou

nts
 in

 '00
0' K

ES
Am

ou
nts

 in
 '00

0' K
ES

AP
PE

ND
IX 

36:
 SU

MM
AR

Y O
F I

NW
AR

D R
EIN

SU
RA

NC
E P

RE
MIU

M I
NC

OM
ES

 OF
 RE

INS
UR

ER
S 

UN
DE

R L
ON

G T
ER

M I
NS

UR
AN

CE
 BU

SIN
ES

S F
OR

 TH
E Y

EA
R E

ND
ING

 31
.12

.20
12

 AP
PE

ND
IX 

37:
 SU

MM
AR

Y O
F O

UT
WA

RD
 RE

INS
UR

AN
CE

 PR
EM

IUM
 IN

CO
ME

S O
F 

RE
INS

UR
ER

S U
ND

ER
 LO

NG
 TE

RM
 IN

SU
RA

NC
E B

US
INE

SS
 FO

R T
HE

 YE
AR

 
EN

DIN
G 3

1.1
2.2

012



IRA
Industry Annual Report 2012

84

   

 
 

10
1 

 

N
O

.
It

e
m

 
A

vi
a

ti
o

n
 

E
n

g
in

e
e

ri
n

g
F

ir
e

 
D

o
m

e
st

ic
F

ir
e

 
In

d
u

st
ri

a
l

L
ia

b
il

it
y

M
a

ri
n

e
M

o
to

r 
P

ri
va

te
M

o
to

r 
C

o
m

m
e

rc
ia

l
P

e
rs

o
n

a
l 

A
cc

id
e

n
t

T
h

e
ft

 
W

o
rk

m
e

n
's

 
C

o
m

p
e

n
sa

ti
o

n
M

e
d

ic
a

l
M

is
ce

ll
a

n
e

o
u

s
T

O
T

A
L

1
N

e
t 

P
re

m
iu

m
 W

ri
tt

e
n

7
3

1
6
0
,6

5
4

0
7
5
9
,1

5
9

7
,9

3
3

1
6
1
,9

5
7

0
2
5
8
,2

8
3

-6
,4

9
4

6
7

-2
,4

4
0

3
6
4
,7

0
6

3
1
9
,0

3
7

2,
02

2,
93

5
2

U
P

R
 B

/F
1
7

4
2
,3

4
9

0
2
0
3
,8

8
0

6
5
3

4
5
,3

8
2

0
3
8
,6

1
5

1
2
,1

6
5

5
9
1

0
4
0
,8

7
0

6
8
,2

8
5

45
2,

80
7

3
 U

n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
4

U
P

R
 C

/F
9

4
8
,9

6
9

0
2
4
8
,8

0
9

2
,3

4
6

4
7
,4

9
1

0
6
1
,5

4
1

8
1
7

9
5

0
1
1
2
,1

5
0

9
4
,1

6
8

61
6,

39
5

5
 U

n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
6

N
e
t 

E
a
rn

e
d
 P

re
m

iu
m

 I
n
c
o
m

e
8
1

-1
5
4
,0

3
4

0
7
1
4
,2

3
0

6
,2

4
0

1
5
9
,8

4
8

0
2
3
5
,3

5
7

4
,8

5
4

5
6
3

-2
,4

4
0

2
9
3
,4

2
6

2
9
3
,1

5
4

1,
55

1,
27

9
7

In
c
u
rr

e
d
 C

la
im

s
1
3

5
6
,3

3
8

0
3
2
1
,8

1
8

-2
1
1

-2
7
,5

4
5

0
2
4
8
,2

5
6

7
,9

2
3

-8
,1

4
5

-1
,1

2
9

2
8
9
,2

7
4

1
6
5
,5

3
2

1,
05

2,
12

4
8

N
e
t 

C
o
m

m
is

io
n
s

2
0

4
6
,5

3
0

0
2
8
3
,7

3
5

2
,1

7
8

5
0
,3

8
4

0
4
5
,3

2
9

-1
,5

5
3

-5
8

-7
8
4

9
0
,4

2
7

9
7
,1

0
1

61
3,

30
9

9
E

x
p
e
n
s
e
 o

f 
M

a
n
a
g
e
m

e
n
t 

1
5

8
,0

7
8

0
4
1
,7

2
4

3
9
6

8
,7

4
9

0
1
2
,8

3
0

2
6

3
-1

2
3

1
8
,3

6
6

1
4
,9

1
3

10
4,

97
7

1
0

U
n
d
e
rw

ri
ti
n
g
 P

ro
fit

 /
(L

o
s
s
)

3
3

4
3
,0

8
8

0
6
6
,9

5
3

3
,8

7
7

1
2
8
,2

6
0

0
-7

1
,0

5
8

-1
,5

4
2

8
,7

6
3

-4
0
4

-1
0
4
,6

4
1

1
5
,6

0
8

88
,9

37
1
1

In
ve

s
tm

e
n
t 

In
c
o
m

e
 (

B
e
fo

re
 T

a
x
)

0
0

0
0

0
0

0
0

0
0

0
0

0
0

1
2

O
th

e
r 

E
x
p
e
n
s
e
s
 

4
7
,9

3
8

0
2
1
,8

2
5

1
1
2

5
,9

4
9

0
4
,4

9
9

1
,8

5
0

1
6

5
,2

3
0

1
2
,7

6
5

60
,1

79

1
3

G
ro

s
s
 P

ro
fit

/(
L
o
s
s
) 

T
ra

n
s
fe

rr
e
d
 t

o
 

P
&

L
29

35
,1

50
0

45
,1

28
3,

76
5

12
2,

31
1

0
-7

5,
55

7
-3

,3
92

8,
76

2
-4

10
-1

09
,8

71
2,

84
3

28
,7

58

N
O

.
It

e
m

 
A

vi
a

ti
o

n
 

E
n

g
in

e
e

ri
n

g
F

ir
e

 
D

o
m

e
st

ic
F

ir
e

 
In

d
u

st
ri

a
l

L
ia

b
il

it
y

M
a

ri
n

e
M

o
to

r 
P

ri
va

te
M

o
to

r 
C

o
m

m
e

rc
ia

l
P

e
rs

o
n

a
l 

A
cc

id
e

n
t

T
h

e
ft

 
W

o
rk

m
e

n
's

 
C

o
m

p
e

n
sa

ti
o

n
M

e
d

ic
a

l
M

is
ce

ll
a

n
e

o
u

s
T

O
T

A
L

1
N

e
t 

P
re

m
iu

m
 W

ri
tt

e
n

6
,7

4
9

6
9
3
,4

0
4

4
,0

1
8

2
,3

6
5
,3

2
5

8
3
,4

9
5

5
0
4
,9

8
0

1
2
,0

2
3

3
9
2
,1

4
4

5
2
8
,1

7
6

5
8
0
,5

4
7

1
,0

1
2

1
,1

2
4
,0

7
6

3
5
9
,6

6
2

6,
65

5,
61

0
2

U
P

R
 B

/F
3
,3

1
3

2
4
3
,0

4
0

7
5
5

8
5
4
,9

0
3

3
1
,2

0
2

1
8
8
,4

7
7

4
,0

3
1

1
5
5
,5

0
3

1
5
4
,1

2
0

1
9
7
,2

5
2

4
7
1

1
8
8
,6

5
5

1
3
4
,9

8
8

2,
15

6,
70

9
3

 U
n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
4

U
P

R
 C

/F
2
,6

9
9

2
7
7
,3

6
2

1
,6

0
7

9
4
6
,1

3
0

3
3
,3

9
8

2
0
1
,9

9
2

4
,8

0
9

1
5
6
,8

5
8

2
1
1
,2

7
0

2
3
2
,2

1
9

4
0
5

4
4
9
,6

3
0

1
4
3
,8

6
4

2,
66

2,
24

4
5

 U
n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
6

N
e
t 

E
a
rn

e
d
 P

re
m

iu
m

 I
n
c
o
m

e
7
,3

6
2

-6
5
9
,0

8
2

3
,1

6
5

2
,2

7
4
,0

9
8

8
1
,2

9
9

4
9
1
,4

6
5

1
1
,2

4
5

3
9
0
,7

8
9

4
7
1
,0

2
5

5
4
5
,5

8
0

1
,0

7
8

8
6
3
,1

0
0

3
5
0
,7

8
6

4,
83

1,
91

1
7

In
c
u
rr

e
d
 C

la
im

s
2
0
,9

4
0

1
2
0
,6

7
4

-2
2
5

1
,2

2
6
,3

4
2

2
8
,9

5
3

2
1
3
,5

3
7

2
,7

4
0

3
2
1
,9

8
2

4
5
4
,3

2
3

4
1
0
,4

5
3

-1
3
,8

3
9

9
2
3
,5

4
0

9
9
,8

8
9

3,
80

9,
30

8
8

N
e
t 

C
o
m

m
is

io
n
s

1
2
2
0
,5

4
7

1
,2

5
2

7
4
2
,9

6
0

2
1
,2

4
8

1
5
7
,2

7
8

2
3
2

3
1
,3

3
7

1
0
4
,6

5
6

1
9
3
,6

0
2

3
4
1

1
8
7
,4

1
1

1
0
7
,4

7
0

1,
76

8,
33

5
9

E
x
p
e
n
s
e
 o

f 
M

a
n
a
g
e
m

e
n
t 

6
3
3

6
5
,2

9
5

3
7
7

2
3
9
,0

4
2

7
,8

2
7

4
8
,7

4
6

1
,1

2
7

3
6
,7

6
2

4
9
,5

1
5

5
4
,4

2
5

9
5

1
0
5
,3

7
9

3
6
,8

4
5

64
6,

06
8

1
0

U
n
d
e
rw

ri
ti
n
g
 P

ro
fit

 /
(L

o
s
s
)

-1
4
,2

1
2

2
5
2
,5

6
5

1
,7

6
2

6
5
,7

5
4

2
3
,2

7
2

7
1
,9

0
4

7
,1

4
6

7
0
8

-1
3
7
,4

6
8

-1
1
2
,9

0
0

1
4
,4

8
1

-3
5
3
,2

3
0

1
0
6
,5

8
2

-7
3,

63
6

1
1

In
ve

s
tm

e
n
t 

In
c
o
m

e
 (

B
e
fo

re
 T

a
x
)

0
0

0
0

0
0

0
0

0
0

0
0

0
0

1
2

O
th

e
r 

E
x
p
e
n
s
e
s
 

4
5
7

4
7
,1

8
9

2
7
2

1
7
2
,7

5
8

5
,6

5
7

3
5
,2

2
9

8
1
5

2
6
,5

6
8

3
5
,7

8
5

3
9
,3

3
3

6
9

7
6
,1

5
8

2
6
,6

2
8

46
6,

91
9

1
3

G
ro

s
s
 P

ro
fit

/(
L
o
s
s
) 

T
ra

n
s
fe

rr
e
d
 t

o
 

P
&

L
-1

4,
66

9
20

5,
37

6
1,

49
0

-1
07

,0
04

17
,6

15
36

,6
75

6,
33

2
-2

5,
86

0
-1

73
,2

53
-1

52
,2

33
14

,4
12

-4
29

,3
88

79
,9

54
-5

40
,5

54

N
O

.
It

e
m

 
A

vi
a

ti
o

n
 

E
n

g
in

e
e

ri
n

g
F

ir
e

 
D

o
m

e
st

ic
F

ir
e

 
In

d
u

st
ri

a
l

L
ia

b
il

it
y

M
a

ri
n

e
M

o
to

r 
P

ri
va

te
M

o
to

r 
C

o
m

m
e

rc
ia

l
P

e
rs

o
n

a
l 

A
cc

id
e

n
t

T
h

e
ft

 
W

o
rk

m
e

n
's

 
C

o
m

p
e

n
sa

ti
o

n
M

e
d

ic
a

l
M

is
ce

ll
a

n
e

o
u

s
T

O
T

A
L

1
N

e
t 

P
re

m
iu

m
 W

ri
tt

e
n

6
,8

2
2

8
5
4
,0

5
8

4
,0

1
8

3
,1

2
4
,4

8
4

9
1
,4

2
8

6
6
6
,9

3
7

1
2
,0

2
3

6
5
0
,4

2
7

5
2
1
,6

8
2

5
8
0
,6

1
4

-1
,4

2
8

1
,4

8
8
,7

8
2

6
7
8
,6

9
9

8,
67

8,
54

5
2

U
P

R
 B

/F
3
,3

3
0

2
8
5
,3

8
9

7
5
5

1
,0

5
8
,7

8
3

3
1
,8

5
5

2
3
3
,8

5
9

4
,0

3
1

1
9
4
,1

1
8

1
6
6
,2

8
5

1
9
7
,8

4
3

4
7
1

2
2
9
,5

2
5

2
0
3
,2

7
3

2,
60

9,
51

6
3

 U
n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
4

U
P

R
 C

/F
2
,7

0
8

3
2
6
,3

3
1

1
,6

0
7

1
,1

9
4
,9

3
9

3
5
,7

4
4

2
4
9
,4

8
3

4
,8

0
9

2
1
8
,3

9
9

2
1
2
,0

8
7

2
3
2
,3

1
4

4
0
5

5
6
1
,7

8
0

2
3
8
,0

3
2

3,
27

8,
63

9
5

 U
n
e
x
p
ir
e
d
 R

is
k
 R

e
s
e
rv

e
 (

B
/F

) 
0

0
0

0
0

0
0

0
0

0
0

0
0

0
6

N
e
t 

E
a
rn

e
d
 P

re
m

iu
m

 I
n
c
o
m

e
7
,4

4
3

-8
1
3
,1

1
6

3
,1

6
5

2
,9

8
8
,3

2
8

8
7
,5

3
9

6
5
1
,3

1
3

1
1
,2

4
5

6
2
6
,1

4
6

4
7
5
,8

7
9

5
4
6
,1

4
3

-1
,3

6
2

1
,1

5
6
,5

2
6

6
4
3
,9

4
0

6,
38

3,
19

0
7

In
c
u
rr

e
d
 C

la
im

s
2
0
,9

5
3

1
7
7
,0

1
2

-2
2
5

1
,5

4
8
,1

6
0

2
8
,7

4
2

1
8
5
,9

9
2

2
,7

4
0

5
7
0
,2

3
8

4
6
2
,2

4
6

4
0
2
,3

0
8

-1
4
,9

6
8

1
,2

1
2
,8

1
4

2
6
5
,4

2
1

4,
86

1,
43

2
8

N
e
t 

C
o
m

m
is

io
n
s

2
1

2
6
7
,0

7
7

1
,2

5
2

1
,0

2
6
,6

9
5

2
3
,4

2
6

2
0
7
,6

6
2

2
3
2

7
6
,6

6
6

1
0
3
,1

0
3

1
9
3
,5

4
4

-4
4
3

2
7
7
,8

3
8

2
0
4
,5

7
1

2,
38

1,
64

4
9

E
x
p
e
n
s
e
 o

f 
M

a
n
a
g
e
m

e
n
t 

6
4
8

7
3
,3

7
3

3
7
7

2
8
0
,7

6
6

8
,2

2
3

5
7
,4

9
5

1
,1

2
7

4
9
,5

9
2

4
9
,5

4
1

5
4
,4

2
8

-2
8

1
2
3
,7

4
5

5
1
,7

5
8

75
1,

04
5

1
0

U
n
d
e
rw

ri
ti
n
g
 P

ro
fit

 /
(L

o
s
s
)

-1
4
,1

7
9

2
9
5
,6

5
3

1
,7

6
2

1
3
2
,7

0
7

2
7
,1

4
9

2
0
0
,1

6
4

7
,1

4
6

-7
0
,3

5
0

-1
3
9
,0

1
0

-1
0
4
,1

3
7

1
4
,0

7
7

-4
5
7
,8

7
1

1
2
2
,1

9
0

15
,3

01
1
1

In
ve

s
tm

e
n
t 

In
c
o
m

e
 (

B
e
fo

re
 T

a
x
)

0
0

0
0

0
0

0
0

0
0

0
0

0
0

1
2

O
th

e
r 

E
x
p
e
n
s
e
s
 

4
6
1

5
5
,1

2
7

2
7
2

1
9
4
,5

8
3

5
,7

6
9

4
1
,1

7
8

8
1
5

3
1
,0

6
7

3
7
,6

3
5

3
9
,3

3
4

7
5

8
1
,3

8
8

3
9
,3

9
3

52
7,

09
8

1
3

G
ro

s
s
 P

ro
fit

/(
L
o
s
s
) 

T
ra

n
s
fe

rr
e
d
 t

o
 

P
&

L
-1

4,
64

0
24

0,
52

6
1,

49
0

-6
1,

87
6

21
,3

80
15

8,
98

6
6,

33
2

-1
01

,4
17

-1
76

,6
45

-1
43

,4
71

14
,0

02
-5

39
,2

59
82

,7
97

-5
11

,7
96

  
  

A
P

P
E

N
D

IX
 3

8:
 S

U
M

M
A

R
Y

 O
F

 G
E

N
E

R
A

L
 I

N
S

U
R

A
N

C
E

 B
U

S
IN

E
S

S
 R

E
V

E
N

U
E

 A
C

C
O

U
N

T
S

 O
F

 E
A

S
T

 A
F

R
IC

A
 R

E
IN

S
U

R
A

N
C

E
 C

O
M

P
A

N
Y

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
IN

G
 3

1.
12

.2
01

2

A
m

o
u
n
ts

 i
n
 '0

0
0
' K

E
S

A
m

o
u
n
ts

 i
n
 '0

0
0
' K

E
S

  
  

A
P

P
E

N
D

IX
 4

0:
  

S
U

M
M

A
R

Y
 O

F
 C

O
M

B
IN

E
D

 G
E

N
E

R
A

L
 I

N
S

U
R

A
N

C
E

 B
U

S
IN

E
S

S
 R

E
V

E
N

U
E

 A
C

C
O

U
N

T
S

 O
F

 T
H

E
 R

E
IN

S
U

R
E

R
S

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
IN

G
 3

1.
12

.2
01

2

A
m

o
u
n
ts

 i
n
 '0

0
0
' K

E
S

  
  

A
P

P
E

N
D

IX
 3

9:
  

S
U

M
M

A
R

Y
 O

F
 G

E
N

E
R

A
L

 I
N

S
U

R
A

N
C

E
 B

U
S

IN
E

S
S

 R
E

V
E

N
U

E
 A

C
C

O
U

N
T

S
 O

F
 K

E
N

Y
A

 R
E

IN
S

U
R

A
N

C
E

 C
O

R
P

O
R

A
T

IO
N

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
IN

G
 3

1.
12

.2
01

2



IRA
Industry Annual Report 2012Industry Annual Report 2012

85

   

 
 

10
2 

 

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
Ea

st
 A

fri
ca

 R
e

73
16

1,
44

2
0

81
7,

43
8

7,
93

6
17

4,
02

6
0

25
4,

99
7

-7
,0

15
61

-2
,4

40
36

5,
03

4
31

5,
24

8
2,

08
6,

80
0

2
Ke

ny
a 

Re
6,

74
9

69
6,

50
4

4,
01

8
2,

54
9,

85
8

83
,4

95
51

9,
97

5
12

,0
23

39
2,

14
4

52
8,

17
6

58
0,

54
7

1,
01

2
1,

12
4,

07
6

39
3,

02
4

6,
89

1,
60

0
TO

TA
L 

6,
82

2
85

7,
94

6
4,

01
8

3,
36

7,
29

6
91

,4
31

69
4,

00
1

12
,0

23
64

7,
14

1
52

1,
16

1
58

0,
60

8
-1

,4
28

1,
48

9,
11

0
70

8,
27

2
8,

97
8,

40
0

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
Ea

st
 A

fri
ca

 R
e

0
78

8
0

58
,2

79
3

12
,0

69
0

-3
,2

86
-5

21
-6

0
32

8
-3

,7
89

63
,8

65
2

Ke
ny

a 
Re

0
3,

10
0

0
18

4,
53

3
0

14
,9

94
0

0
0

0
0

0
33

,3
62

23
5,

99
0

TO
TA

L 
0

3,
88

8
0

24
2,

81
2

3
27

,0
63

0
-3

,2
86

-5
21

-6
0

32
8

29
,5

73
29

9,
85

5

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
Ea

st
 A

fri
ca

 R
e

81
15

4,
03

4
0

71
4,

23
0

6,
24

0
15

9,
84

8
0

23
5,

35
7

4,
85

4
56

3
-2

,4
40

29
3,

42
6

29
3,

15
4

1,
85

9,
34

7
2

Ke
ny

a 
Re

7,
36

2
65

9,
08

2
3,

16
5

2,
27

4,
09

8
81

,2
99

49
1,

46
5

11
,2

45
39

0,
78

9
47

1,
02

5
54

5,
58

0
1,

07
8

86
3,

10
0

35
0,

78
6

6,
15

0,
07

6
TO

TA
L 

7,
44

3
81

3,
11

6
3,

16
5

2,
98

8,
32

8
87

,5
39

65
1,

31
3

11
,2

45
62

6,
14

6
47

5,
87

9
54

6,
14

3
-1

,3
62

1,
15

6,
52

6
64

3,
94

0
8,

00
9,

42
3

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
Ea

st
 A

fri
ca

 R
e

13
56

,3
38

0
32

1,
81

8
-2

11
-2

7,
54

5
0

24
8,

25
6

7,
92

3
-8

,1
45

-1
,1

29
28

9,
27

4
16

5,
53

2
1,

05
2,

12
4

2
Ke

ny
a 

Re
20

,9
40

12
0,

67
4

-2
25

1,
22

6,
34

2
28

,9
53

21
3,

53
7

2,
74

0
32

1,
98

2
45

4,
32

3
41

0,
45

3
-1

3,
83

9
92

3,
54

0
99

,8
89

3,
80

9,
30

8
TO

TA
L 

20
,9

53
17

7,
01

2
-2

25
1,

54
8,

16
0

28
,7

42
18

5,
99

2
2,

74
0

57
0,

23
8

46
2,

24
6

40
2,

30
8

-1
4,

96
8

1,
21

2,
81

4
26

5,
42

1
4,

86
1,

43
2

NO
.

CO
M

PA
NY

Av
ia

tio
n 

En
gi

ne
er

in
g

Fi
re

 
Do

m
es

tic
Fi

re
 

In
du

st
ria

l
Li

ab
ili

ty
M

ar
in

e
M

ot
or

 
Pr

iv
at

e
M

ot
or

 
Co

m
m

er
ci

al
Pe

rs
on

al
 

Ac
ci

ed
en

t
Th

ef
t 

W
or

km
en

's 
Co

m
pe

ns
at

io
n

M
ed

ic
al

M
is

ce
lla

ne
ou

s
TO

TA
L

1
Ea

st
 A

fri
ca

 R
e

16
.0

36
.6

0.
0

45
.1

-3
.4

-1
7.

2
0.

0
10

5.
5

16
3.

2
-1

,4
46

.7
46

.3
98

.6
56

.5
56

.6
2

Ke
ny

a 
Re

28
4.

4
18

.3
-7

.1
53

.9
35

.6
43

.4
24

.4
82

.4
96

.5
75

.2
-1

,2
83

.9
10

7.
0

28
.5

61
.9

TO
TA

L 
28

1.
5

21
.8

-7
.1

51
.8

32
.8

28
.6

24
.4

91
.1

97
.1

73
.7

1,
09

8.
8

10
4.

9
41

.2
60

.7
Ra

tio
s 

as
 p

er
ce

nt
ag

es

  A
PP

EN
DI

X 
41

:  
SU

M
M

AR
Y 

O
F 

IN
W

AR
D 

RE
IN

SU
RA

NC
E 

PR
EM

IU
M

 IN
CO

M
ES

 O
F 

RE
NS

UR
ER

S 
UN

DE
R 

G
EN

ER
AL

 IN
SU

RA
NC

E 
BU

SI
NE

SS
 F

O
R 

TH
E 

YE
AR

 E
ND

IN
G

 3
1.

12
.2

01
2

  A
PP

EN
DI

X 
42

:  
SU

M
M

AR
Y 

O
F 

O
UT

W
AR

D 
RE

IN
SU

RA
NC

E 
PR

EM
IU

M
 IN

CO
M

ES
 O

F 
RE

NS
UR

ER
S 

UN
DE

R 
G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
O

R 
TH

E 
YE

AR
 E

ND
IN

G
 3

1.
12

.2
01

2

  A
PP

EN
DI

X 
43

: S
UM

M
AR

Y 
O

F 
NE

T 
EA

RN
ED

  P
RE

M
IU

M
 IN

CO
M

ES
 O

F 
RE

NS
UR

ER
S 

UN
DE

R 
G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
O

R 
TH

E 
YE

AR
 E

ND
IN

G
 3

1.
12

.2
01

2

  A
PP

EN
DI

X 
44

: S
UM

M
AR

Y 
O

F 
IN

CU
RR

ED
 C

LA
IM

S 
O

F 
RE

NS
UR

ER
S 

UN
DE

R 
G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
O

R 
TH

E 
YE

AR
 E

ND
IN

G
 3

1.
12

.2
01

2

  A
PP

EN
DI

X 
45

: S
UM

M
AR

Y 
O

F 
IN

CU
RR

ED
 C

LA
IM

S 
RA

TI
O

S 
O

F 
RE

NS
UR

ER
S 

UN
DE

R 
G

EN
ER

AL
 IN

SU
RA

NC
E 

BU
SI

NE
SS

 F
O

R 
TH

E 
YE

AR
 E

ND
IN

G
 3

1.
12

.2
01

2

Am
ou

nt
s 

in
 '0

00
' K

ES



IRA
Industry Annual Report 2012

86

   

 
 

10
3 

 

CO
MP

AN
Y

JA
N 

'12
FE

B 
'12

MA
R 

'12
AP

R 
'12

MA
Y 

'12
JU

N 
'12

JU
LY

 '1
2

AU
G'

12
SE

P'
12

OC
T 

'12
NO

V 
'12

DE
C 

'12
TO

TA
L

1
AA

R 
Ins

ura
nc

e
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
  

40
6,3

99
   

   
   

   
   

  
32

9,5
50

   
   

   
   

   
   

56
5,9

34
   

   
   

   
   

  
1,3

01
,88

3
   

   
   

   
   

   
2

AI
G 

Ke
ny

a
3,4

08
,67

8
   

   
   

   
   

98
6,4

14
   

   
   

   
   

  
1,0

42
,72

0
   

   
   

   
   

1,1
39

,94
3

   
   

   
   

   
1,1

52
,18

0
   

   
   

   
   

71
1,5

96
   

   
   

   
   

   
2,5

53
,51

2
   

   
   

   
   

1,1
72

,00
9

   
   

   
   

   
86

8,5
83

   
   

   
   

   
   

 
1,1

35
,59

4
   

   
   

   
   

71
3,2

67
   

   
   

   
   

   
55

8,1
28

   
   

   
   

   
  

15
,44

2,6
24

   
   

   
   

   
 

3
AM

AC
O

89
9,5

12
   

   
   

   
   

   
72

7,3
74

   
   

   
   

   
  

75
8,6

16
   

   
   

   
   

   
67

2,7
64

   
   

   
   

   
   

73
2,4

18
   

   
   

   
   

  
76

7,3
91

   
   

   
   

   
   

87
2,4

47
   

   
   

   
   

   
97

0,3
65

   
   

   
   

   
   

75
5,9

51
   

   
   

   
   

   
 

80
5,2

14
   

   
   

   
   

  
87

4,0
52

   
   

   
   

   
   

73
6,0

73
   

   
   

   
   

  
9,5

72
,17

7
   

   
   

   
   

   
4

AP
A

4,0
75

,02
5

   
   

   
   

   
1,7

99
,72

4
   

   
   

   
   

2,2
12

,52
4

   
   

   
   

   
62

2,4
19

   
   

   
   

   
   

2,1
15

,37
5

   
   

   
   

   
2,1

91
,89

1
   

   
   

   
   

3,0
09

,64
5

   
   

   
   

   
1,9

36
,12

2
   

   
   

   
   

2,3
60

,52
0

   
   

   
   

   
 

1,9
46

,28
3

   
   

   
   

   
1,7

90
,52

5
   

   
   

   
   

3,0
07

,76
7

   
   

   
   

   
27

,06
7,8

20
   

   
   

   
   

 
5

Ap
oll

o L
ife

 
4,5

52
   

   
   

   
   

   
   

 
4,5

12
   

   
   

   
   

   
   

4,6
73

   
   

   
   

   
   

   
4,7

33
   

   
   

   
   

   
   

4,7
28

   
   

   
   

   
   

   
4,8

44
   

   
   

   
   

   
   

4,9
05

   
   

   
   

   
   

   
5,0

27
   

   
   

   
   

   
   

4,2
82

   
   

   
   

   
   

   
 

4,5
28

   
   

   
   

   
   

   
4,9

29
   

   
   

   
   

   
   

4,8
21

   
   

   
   

   
   

   
56

,53
4

   
   

   
   

   
   

   
 

6
Br

itis
h A

me
ric

an
3,5

06
,11

2
   

   
   

   
   

2,5
00

,79
2

   
   

   
   

   
2,1

91
,67

4
   

   
   

   
   

2,2
93

,53
4

   
   

   
   

   
2,1

55
,33

5
   

   
   

   
   

2,6
97

,38
4

   
   

   
   

   
3,7

68
,21

2
   

   
   

   
   

2,2
26

,53
6

   
   

   
   

   
2,4

46
,42

5
   

   
   

   
   

 
2,9

61
,33

9
   

   
   

   
   

2,9
61

,61
8

   
   

   
   

   
2,4

37
,27

8
   

   
   

   
   

32
,14

6,2
39

   
   

   
   

   
 

7
Ca

nn
on

76
1,9

11
   

   
   

   
   

   
31

0,6
04

   
   

   
   

   
  

27
9,4

36
   

   
   

   
   

   
46

1,7
07

   
   

   
   

   
   

67
5,9

02
   

   
   

   
   

  
31

1,4
29

   
   

   
   

   
   

67
3,1

00
   

   
   

   
   

   
39

6,3
58

   
   

   
   

   
   

36
8,6

08
   

   
   

   
   

   
 

39
4,0

88
   

   
   

   
   

  
40

9,6
11

   
   

   
   

   
   

33
,45

2
   

   
   

   
   

   
 

5,0
76

,20
6

   
   

   
   

   
   

8
Ca

pe
x 

5,1
38

   
   

   
   

   
   

   
 

5,2
26

   
   

   
   

   
   

   
5,4

55
   

   
   

   
   

   
   

4,7
52

   
   

   
   

   
   

   
5,1

80
   

   
   

   
   

   
   

6,1
05

   
   

   
   

   
   

   
4,0

93
   

   
   

   
   

   
   

5,3
17

   
   

   
   

   
   

   
5,1

44
   

   
   

   
   

   
   

 
4,5

02
   

   
   

   
   

   
   

4,1
58

   
   

   
   

   
   

   
5,2

29
   

   
   

   
   

   
   

60
,29

8
   

   
   

   
   

   
   

 
9

CF
C 

Lif
e

46
6,4

94
   

   
   

   
   

   
51

3,4
94

   
   

   
   

   
  

52
6,3

32
   

   
   

   
   

   
59

5,8
77

   
   

   
   

   
   

54
0,4

13
   

   
   

   
   

  
50

6,7
01

   
   

   
   

   
   

61
8,1

42
   

   
   

   
   

   
51

6,3
49

   
   

   
   

   
   

46
2,8

80
   

   
   

   
   

   
 

54
2,9

03
   

   
   

   
   

  
53

8,0
39

   
   

   
   

   
   

60
0,8

98
   

   
   

   
   

  
6,4

28
,52

2
   

   
   

   
   

   
10

CI
C 

Gr
ou

p
3,5

34
,14

4
   

   
   

   
   

2,0
37

,55
2

   
   

   
   

   
2,1

41
,52

1
   

   
   

   
   

2,6
63

,84
3

   
   

   
   

   
1,9

09
,87

8
   

   
   

   
   

1,9
48

,58
0

   
   

   
   

   
2,9

99
,61

3
   

   
   

   
   

2,4
86

,80
1

   
   

   
   

   
4,7

51
,74

3
   

   
   

   
   

 
3,7

17
,02

4
   

   
   

   
   

4,2
89

,69
2

   
   

   
   

   
1,8

72
,49

8
   

   
   

   
   

34
,35

2,8
89

   
   

   
   

   
 

11
Co

nc
ord

44
,55

4
   

   
   

   
   

   
  

28
,30

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
72

,86
2

   
   

   
   

   
   

   
 

12
Co

rpo
rat

e
16

8,5
74

   
   

   
   

   
   

23
1,0

83
   

   
   

   
   

  
14

7,7
01

   
   

   
   

   
   

16
4,4

87
   

   
   

   
   

   
12

5,3
26

   
   

   
   

   
  

14
8,8

18
   

   
   

   
   

   
16

9,6
09

   
   

   
   

   
   

25
4,8

42
   

   
   

   
   

   
29

0,6
39

   
   

   
   

   
   

 
23

1,3
72

   
   

   
   

   
  

18
8,4

97
   

   
   

   
   

   
34

7,5
13

   
   

   
   

   
  

2,4
68

,46
3

   
   

   
   

   
   

13
Di

rec
tlin

e 
1,8

76
,27

8
   

   
   

   
   

42
3,2

28
   

   
   

   
   

  
66

9,2
12

   
   

   
   

   
   

71
7,6

74
   

   
   

   
   

   
69

6,9
26

   
   

   
   

   
  

73
7,6

46
   

   
   

   
   

   
63

9,2
35

   
   

   
   

   
   

76
1,3

85
   

   
   

   
   

   
78

5,0
29

   
   

   
   

   
   

 
77

7,0
28

   
   

   
   

   
  

79
0,7

52
   

   
   

   
   

   
1,3

84
,42

9
   

   
   

   
   

10
,25

8,8
22

   
   

   
   

   
 

14
Fid

eli
ty 

Sh
iel

d
56

8,5
51

   
   

   
   

   
   

74
3,6

03
   

   
   

   
   

  
54

7,5
56

   
   

   
   

   
   

46
5,0

43
   

   
   

   
   

   
36

8,9
16

   
   

   
   

   
  

36
7,9

33
   

   
   

   
   

   
48

6,2
41

   
   

   
   

   
   

38
0,2

69
   

   
   

   
   

   
40

7,2
35

   
   

   
   

   
   

 
34

9,4
90

   
   

   
   

   
  

32
5,9

83
   

   
   

   
   

   
35

1,0
23

   
   

   
   

   
  

5,3
61

,84
3

   
   

   
   

   
   

15
Fir

st 
As

su
ran

ce
2,0

84
,82

2
   

   
   

   
   

92
8,2

94
   

   
   

   
   

  
93

5,4
29

   
   

   
   

   
   

1,1
89

,29
2

   
   

   
   

   
75

3,6
40

   
   

   
   

   
  

1,0
92

,28
9

   
   

   
   

   
2,1

99
,41

8
   

   
   

   
   

71
5,4

80
   

   
   

   
   

   
1,1

00
,16

0
   

   
   

   
   

 
1,9

86
,18

5
   

   
   

   
   

88
7,2

41
   

   
   

   
   

   
46

2,3
45

   
   

   
   

   
  

14
,33

4,5
95

   
   

   
   

   
 

16
GA

 
2,1

73
,74

1
   

   
   

   
   

1,2
40

,22
6

   
   

   
   

   
65

6,9
89

   
   

   
   

   
   

77
2,8

84
   

   
   

   
   

   
70

4,6
76

   
   

   
   

   
  

54
2,2

28
   

   
   

   
   

   
1,4

88
,13

8
   

   
   

   
   

74
8,1

92
   

   
   

   
   

   
74

7,2
77

   
   

   
   

   
   

 
1,3

01
,94

6
   

   
   

   
   

62
7,8

20
   

   
   

   
   

   
54

9,1
95

   
   

   
   

   
  

11
,55

3,3
12

   
   

   
   

   
 

17
Ga

tew
ay

17
3,5

96
   

   
   

   
   

   
19

6,7
56

   
   

   
   

   
  

17
2,1

10
   

   
   

   
   

   
15

2,0
24

   
   

   
   

   
   

17
1,7

32
   

   
   

   
   

  
17

8,5
04

   
   

   
   

   
   

18
2,2

96
   

   
   

   
   

   
18

2,1
04

   
   

   
   

   
   

20
2,4

86
   

   
   

   
   

   
 

20
9,4

34
   

   
   

   
   

  
21

0,5
57

   
   

   
   

   
   

14
5,3

65
   

   
   

   
   

  
2,1

76
,96

4
   

   
   

   
   

   
18

Ge
mi

nia
1,0

09
,18

4
   

   
   

   
   

40
1,1

34
   

   
   

   
   

  
38

2,7
62

   
   

   
   

   
   

35
8,7

78
   

   
   

   
   

   
37

3,0
52

   
   

   
   

   
  

43
0,0

20
   

   
   

   
   

   
55

5,4
70

   
   

   
   

   
   

36
2,5

26
   

   
   

   
   

   
46

4,9
14

   
   

   
   

   
   

 
39

1,8
66

   
   

   
   

   
  

30
5,4

38
   

   
   

   
   

   
31

1,7
82

   
   

   
   

   
  

5,3
46

,92
6

   
   

   
   

   
   

19
He

rita
ge

7,2
65

,61
6

   
   

   
   

   
1,0

81
,04

8
   

   
   

   
   

1,6
77

,34
5

   
   

   
   

   
1,3

38
,60

0
   

   
   

   
   

-
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

 
1,1

58
,34

8
   

   
   

   
   

1,4
11

,40
0

   
   

   
   

   
 

1,4
80

,97
3

   
   

   
   

   
85

3,9
82

   
   

   
   

   
   

70
7,7

61
   

   
   

   
   

  
16

,97
5,0

73
   

   
   

   
   

 
20

IC
EA

 Li
on

 Li
fe

3,1
20

,25
0

   
   

   
   

   
99

0,2
59

   
   

   
   

   
  

1,0
87

,38
6

   
   

   
   

   
2,2

11
,37

7
   

   
   

   
   

1,6
65

,29
2

   
   

   
   

   
2,1

69
,54

9
   

   
   

   
   

28
8,9

90
   

   
   

   
   

   
41

4,2
24

   
   

   
   

   
   

37
3,1

54
   

   
   

   
   

   
 

43
2,5

32
   

   
   

   
   

  
43

8,1
86

   
   

   
   

   
   

42
1,9

26
   

   
   

   
   

  
13

,61
3,1

25
   

   
   

   
   

 
21

IC
EA

 Lo
in 

Ge
ne

ral
33

5,7
78

   
   

   
   

   
   

33
4,0

58
   

   
   

   
   

  
36

0,0
45

   
   

   
   

   
   

36
8,1

06
   

   
   

   
   

   
40

6,1
70

   
   

   
   

   
  

35
5,1

40
   

   
   

   
   

   
2,3

83
,62

5
   

   
   

   
   

1,0
86

,18
7

   
   

   
   

   
1,3

46
,62

9
   

   
   

   
   

 
1,2

32
,20

0
   

   
   

   
   

98
0,8

33
   

   
   

   
   

   
1,5

35
,13

9
   

   
   

   
   

10
,72

3,9
10

   
   

   
   

   
 

22
Int

ra 
Af

ric
a

33
5,5

06
   

   
   

   
   

   
41

5,9
34

   
   

   
   

   
  

17
4,7

61
   

   
   

   
   

   
34

0,4
44

   
   

   
   

   
   

29
5,8

36
   

   
   

   
   

  
31

7,5
14

   
   

   
   

   
   

41
1,7

59
   

   
   

   
   

   
24

1,6
39

   
   

   
   

   
   

25
0,0

67
   

   
   

   
   

   
 

32
9,0

43
   

   
   

   
   

  
24

4,6
37

   
   

   
   

   
   

18
7,8

73
   

   
   

   
   

  
3,5

45
,01

3
   

   
   

   
   

   
23

Inv
es

co
72

2,8
91

   
   

   
   

   
   

56
8,7

89
   

   
   

   
   

  
67

3,4
74

   
   

   
   

   
   

62
3,1

54
   

   
   

   
   

   
64

3,3
21

   
   

   
   

   
  

64
0,6

64
   

   
   

   
   

   
62

7,0
20

   
   

   
   

   
   

64
3,2

89
   

   
   

   
   

   
64

4,8
80

   
   

   
   

   
   

 
61

9,9
70

   
   

   
   

   
  

59
2,5

77
   

   
   

   
   

   
1,9

18
,27

2
   

   
   

   
   

8,9
18

,30
1

   
   

   
   

   
   

24
Ju

bil
ee

10
,41

8,1
20

   
   

   
   

  
2,7

03
,26

4
   

   
   

   
   

-
   

   
   

   
   

   
   

   
 

3,3
61

,98
7

   
   

   
   

   
2,8

61
,77

6
   

   
   

   
   

2,1
46

,57
7

   
   

   
   

   
5,4

08
,88

2
   

   
   

   
   

2,9
63

,84
2

   
   

   
   

   
3,5

50
,02

3
   

   
   

   
   

 
2,5

18
,19

2
   

   
   

   
   

3,1
79

,47
4

   
   

   
   

   
2,9

84
,21

1
   

   
   

   
   

42
,09

6,3
48

   
   

   
   

   
 

25
Ke

nin
dia

2,6
33

,69
0

   
   

   
   

   
1,7

26
,11

7
   

   
   

   
   

2,0
27

,63
2

   
   

   
   

   
1,3

82
,81

3
   

   
   

   
   

1,4
87

,93
6

   
   

   
   

   
1,0

66
,65

4
   

   
   

   
   

1,9
56

,01
6

   
   

   
   

   
1,1

09
,28

6
   

   
   

   
   

1,2
67

,03
6

   
   

   
   

   
 

91
7,9

16
   

   
   

   
   

  
1,1

10
,80

9
   

   
   

   
   

86
4,5

67
   

   
   

   
   

  
17

,55
0,4

71
   

   
   

   
   

 
26

Ke
ny

an
 A

llia
nc

e
60

7,9
79

   
   

   
   

   
   

31
8,9

80
   

   
   

   
   

  
37

9,1
16

   
   

   
   

   
   

32
3,8

65
   

   
   

   
   

   
40

1,2
04

   
   

   
   

   
  

30
1,8

99
   

   
   

   
   

   
36

0,6
42

   
   

   
   

   
   

39
0,6

63
   

   
   

   
   

   
39

0,5
91

   
   

   
   

   
   

 
40

6,0
55

   
   

   
   

   
  

43
0,9

33
   

   
   

   
   

   
29

0,8
14

   
   

   
   

   
  

4,6
02

,74
1

   
   

   
   

   
   

27
Ke

ny
a O

rie
nt

46
8,4

02
   

   
   

   
   

   
51

2,3
84

   
   

   
   

   
  

49
6,7

68
   

   
   

   
   

   
46

6,8
62

   
   

   
   

   
   

48
2,2

36
   

   
   

   
   

  
44

1,2
62

   
   

   
   

   
   

55
6,3

23
   

   
   

   
   

   
72

2,1
43

   
   

   
   

   
   

52
9,0

22
   

   
   

   
   

   
 

69
3,6

29
   

   
   

   
   

  
55

6,5
90

   
   

   
   

   
   

58
4,6

74
   

   
   

   
   

  
6,5

10
,29

6
   

   
   

   
   

   
28

Ma
dis

on
1,0

91
,36

4
   

   
   

   
   

42
2,5

23
   

   
   

   
   

  
58

8,7
93

   
   

   
   

   
   

45
2,4

13
   

   
   

   
   

   
36

9,0
65

   
   

   
   

   
  

44
3,5

77
   

   
   

   
   

   
68

0,2
84

   
   

   
   

   
   

44
3,3

45
   

   
   

   
   

   
34

6,3
39

   
   

   
   

   
   

 
46

4,9
89

   
   

   
   

   
  

30
5,7

68
   

   
   

   
   

   
43

9,3
00

   
   

   
   

   
  

6,0
47

,76
0

   
   

   
   

   
   

29
Ma

yfa
ir 

68
8,3

49
   

   
   

   
   

   
52

5,1
66

   
   

   
   

   
  

52
2,7

70
   

   
   

   
   

   
60

1,9
47

   
   

   
   

   
   

60
4,8

78
   

   
   

   
   

  
39

3,0
55

   
   

   
   

   
   

59
0,6

99
   

   
   

   
   

   
40

7,8
96

   
   

   
   

   
   

57
9,3

68
   

   
   

   
   

   
 

27
3,2

36
   

   
   

   
   

  
43

9,2
40

   
   

   
   

   
   

48
8,8

70
   

   
   

   
   

  
6,1

15
,47

4
   

   
   

   
   

   
30

Me
rca

nti
le

41
3,4

43
   

   
   

   
   

   
23

1,6
81

   
   

   
   

   
  

20
3,3

73
   

   
   

   
   

   
27

3,9
15

   
   

   
   

   
   

25
5,2

51
   

   
   

   
   

  
25

9,1
02

   
   

   
   

   
   

27
8,1

03
   

   
   

   
   

   
26

1,1
48

   
   

   
   

   
   

24
1,9

14
   

   
   

   
   

   
 

23
5,3

99
   

   
   

   
   

  
33

2,8
62

   
   

   
   

   
   

26
7,1

51
   

   
   

   
   

  
3,2

53
,34

4
   

   
   

   
   

   
31

Me
tro

po
lita

n L
ife

 
21

,49
4

   
   

   
   

   
   

  
23

,44
0

   
   

   
   

   
   

 
20

,80
7

   
   

   
   

   
   

  
23

,25
9

   
   

   
   

   
   

  
26

,66
4

   
   

   
   

   
   

 
22

,54
5

   
   

   
   

   
   

  
19

,55
6

   
   

   
   

   
   

  
20

,55
0

   
   

   
   

   
   

  
22

,08
0

   
   

   
   

   
   

   
22

,62
7

   
   

   
   

   
   

 
21

,44
5

   
   

   
   

   
   

  
22

,51
7

   
   

   
   

   
   

 
26

6,9
84

   
   

   
   

   
   

  
32

Oc
cid

en
tal

1,5
79

,27
2

   
   

   
   

   
70

4,3
84

   
   

   
   

   
  

60
4,8

30
   

   
   

   
   

   
60

0,6
22

   
   

   
   

   
   

25
3,6

06
   

   
   

   
   

  
22

6,2
98

   
   

   
   

   
   

85
3,3

00
   

   
   

   
   

   
52

5,0
14

   
   

   
   

   
   

44
1,4

08
   

   
   

   
   

   
 

56
2,9

12
   

   
   

   
   

  
66

9,3
74

   
   

   
   

   
   

36
9,5

98
   

   
   

   
   

  
7,3

90
,61

8
   

   
   

   
   

   
33

Ol
d M

utu
al

6,4
91

   
   

   
   

   
   

   
 

3,1
95

   
   

   
   

   
   

   
6,6

10
   

   
   

   
   

   
   

8,6
13

   
   

   
   

   
   

   
5,9

81
   

   
   

   
   

   
   

13
,72

9
   

   
   

   
   

   
  

8,0
42

   
   

   
   

   
   

   
7,4

68
   

   
   

   
   

   
   

14
,44

4
   

   
   

   
   

   
   

6,9
44

   
   

   
   

   
   

   
13

,18
8

   
   

   
   

   
   

  
1,1

98
   

   
   

   
   

   
   

95
,90

3
   

   
   

   
   

   
   

 
34

Pa
cis

 
64

2,6
03

   
   

   
   

   
   

30
1,4

28
   

   
   

   
   

  
30

9,6
67

   
   

   
   

   
   

23
7,8

53
   

   
   

   
   

   
24

5,2
00

   
   

   
   

   
  

20
6,4

55
   

   
   

   
   

   
29

6,2
21

   
   

   
   

   
   

22
1,4

04
   

   
   

   
   

   
43

0,2
82

   
   

   
   

   
   

 
13

,80
1

   
   

   
   

   
   

 
33

8,9
44

   
   

   
   

   
   

26
2,1

08
   

   
   

   
   

  
3,5

05
,96

6
   

   
   

   
   

   
35

Pa
n A

fric
a L

ife
68

2,9
23

   
   

   
   

   
   

71
9,2

67
   

   
   

   
   

  
67

5,9
72

   
   

   
   

   
   

73
0,7

77
   

   
   

   
   

   
71

2,2
83

   
   

   
   

   
  

73
3,3

88
   

   
   

   
   

   
70

7,1
24

   
   

   
   

   
   

74
0,3

71
   

   
   

   
   

   
75

9,5
54

   
   

   
   

   
   

 
74

1,1
17

   
   

   
   

   
  

79
8,4

70
   

   
   

   
   

   
79

6,9
75

   
   

   
   

   
  

8,7
98

,22
2

   
   

   
   

   
   

36
Ph

oe
nix

23
0,5

34
   

   
   

   
   

   
32

0,2
15

   
   

   
   

   
  

63
,84

2
   

   
   

   
   

   
  

98
,54

7
   

   
   

   
   

   
  

83
,29

0
   

   
   

   
   

   
 

47
,71

9
   

   
   

   
   

   
  

13
7,7

19
   

   
   

   
   

   
13

8,5
07

   
   

   
   

   
   

93
,04

7
   

   
   

   
   

   
   

11
3,6

86
   

   
   

   
   

  
92

,38
9

   
   

   
   

   
   

  
82

,50
4

   
   

   
   

   
   

 
1,5

01
,99

9
   

   
   

   
   

   
37

Pi
on

ee
r

14
7,5

21
   

   
   

   
   

   
14

3,2
82

   
   

   
   

   
  

14
8,4

61
   

   
   

   
   

   
14

6,6
71

   
   

   
   

   
   

14
1,5

48
   

   
   

   
   

  
14

5,0
25

   
   

   
   

   
   

14
6,9

12
   

   
   

   
   

   
15

5,1
84

   
   

   
   

   
   

15
3,0

00
   

   
   

   
   

   
 

17
2,4

54
   

   
   

   
   

  
15

6,6
72

   
   

   
   

   
   

14
6,9

52
   

   
   

   
   

  
1,8

03
,68

2
   

   
   

   
   

   
38

Re
al

55
1,6

52
   

   
   

   
   

   
88

0,0
28

   
   

   
   

   
  

53
9,1

36
   

   
   

   
   

   
78

0,6
06

   
   

   
   

   
   

84
5,8

33
   

   
   

   
   

  
68

8,3
88

   
   

   
   

   
   

1,8
31

,56
7

   
   

   
   

   
94

3,3
33

   
   

   
   

   
   

94
1,0

61
   

   
   

   
   

   
 

60
1,4

15
   

   
   

   
   

  
1,0

50
,02

2
   

   
   

   
   

31
7,3

82
   

   
   

   
   

  
9,9

70
,42

3
   

   
   

   
   

   
39

Sh
iel

d A
ss

ura
nc

e
58

,19
6

   
   

   
   

   
   

  
73

,11
6

   
   

   
   

   
   

 
66

,37
9

   
   

   
   

   
   

  
23

,13
0

   
   

   
   

   
   

  
24

,30
9

   
   

   
   

   
   

 
81

,03
2

   
   

   
   

   
   

  
66

,54
7

   
   

   
   

   
   

  
78

,97
6

   
   

   
   

   
   

  
59

,36
9

   
   

   
   

   
   

   
11

,32
9

   
   

   
   

   
   

 
12

3,2
81

   
   

   
   

   
   

55
,35

2
   

   
   

   
   

   
 

72
1,0

16
   

   
   

   
   

   
  

40
Ta

ka
ful

 
14

,67
0

   
   

   
   

   
   

  
12

,56
7

   
   

   
   

   
   

 
71

,95
8

   
   

   
   

   
   

  
11

,18
8

   
   

   
   

   
   

  
14

8,5
36

   
   

   
   

   
  

12
4,4

98
   

   
   

   
   

   
16

9,5
34

   
   

   
   

   
   

13
9,7

03
   

   
   

   
   

   
10

6,7
14

   
   

   
   

   
   

 
13

7,2
96

   
   

   
   

   
  

17
1,0

62
   

   
   

   
   

   
13

2,2
73

   
   

   
   

   
  

1,2
40

,00
0

   
   

   
   

   
   

41
Ta

us
i

57
5,9

82
   

   
   

   
   

   
29

7,7
20

   
   

   
   

   
  

26
5,8

98
   

   
   

   
   

   
32

7,0
44

   
   

   
   

   
   

24
2,6

42
   

   
   

   
   

  
25

6,8
82

   
   

   
   

   
   

53
3,3

24
   

   
   

   
   

   
22

2,4
68

   
   

   
   

   
   

20
1,0

14
   

   
   

   
   

   
 

32
6,4

28
   

   
   

   
   

  
20

9,5
38

   
   

   
   

   
   

15
4,1

98
   

   
   

   
   

  
3,6

13
,13

8
   

   
   

   
   

   
42

Th
e M

on
arc

h
24

1,9
48

   
   

   
   

   
   

13
9,1

86
   

   
   

   
   

  
90

,91
2

   
   

   
   

   
   

  
11

1,1
79

   
   

   
   

   
   

10
8,0

70
   

   
   

   
   

  
11

8,9
71

   
   

   
   

   
   

16
3,1

48
   

   
   

   
   

   
10

0,4
22

   
   

   
   

   
   

13
4,8

47
   

   
   

   
   

   
 

14
4,5

28
   

   
   

   
   

  
14

9,7
33

   
   

   
   

   
   

12
5,5

99
   

   
   

   
   

  
1,6

28
,54

3
   

   
   

   
   

   
43

Tri
de

nt
38

7,8
54

   
   

   
   

   
   

24
8,4

08
   

   
   

   
   

  
14

2,9
26

   
   

   
   

   
   

45
5,5

18
   

   
   

   
   

   
99

,79
8

   
   

   
   

   
   

 
17

9,8
90

   
   

   
   

   
   

29
5,8

12
   

   
   

   
   

   
26

1,7
67

   
   

   
   

   
   

31
1,4

25
   

   
   

   
   

   
 

20
2,5

46
   

   
   

   
   

  
17

6,2
42

   
   

   
   

   
   

75
8,7

46
   

   
   

   
   

  
3,5

20
,93

2
   

   
   

   
   

   
44

UA
P 

Lif
e 

47
,56

1
   

   
   

   
   

   
  

63
,66

1
   

   
   

   
   

   
 

51
,24

5
   

   
   

   
   

   
  

55
,53

9
   

   
   

   
   

   
  

51
,21

3
   

   
   

   
   

   
 

49
,30

2
   

   
   

   
   

   
  

67
,32

9
   

   
   

   
   

   
  

57
,86

3
   

   
   

   
   

   
  

79
,11

7
   

   
   

   
   

   
   

80
,47

1
   

   
   

   
   

   
 

81
,86

3
   

   
   

   
   

   
  

66
,71

3
   

   
   

   
   

   
 

75
1,8

77
   

   
   

   
   

   
  

45
UA

P 
Ins

ura
nc

e
4,3

14
,77

2
   

   
   

   
   

1,4
64

,77
2

   
   

   
   

   
1,7

58
,11

5
   

   
   

   
   

2,6
97

,78
8

   
   

   
   

   
1,2

76
,88

3
   

   
   

   
   

1,5
43

,53
1

   
   

   
   

   
5,2

14
,21

5
   

   
   

   
   

1,6
94

,00
3

   
   

   
   

   
1,7

73
,25

7
   

   
   

   
   

 
2,9

66
,19

2
   

   
   

   
   

1,8
18

,02
8

   
   

   
   

   
2,0

12
,89

0
   

   
   

   
   

28
,53

4,4
46

   
   

   
   

   
 

46
Xp

lic
o 

18
0,3

34
   

   
   

   
   

   
22

2,3
84

   
   

   
   

   
  

19
4,1

46
   

   
   

   
   

   
23

0,8
67

   
   

   
   

   
   

22
7,8

34
   

   
   

   
   

  
22

2,9
90

   
   

   
   

   
   

19
4,0

16
   

   
   

   
   

   
19

1,7
61

   
   

   
   

   
   

17
9,0

17
   

   
   

   
   

   
 

20
8,1

30
   

   
   

   
   

  
23

7,7
07

   
   

   
   

   
   

41
2,7

07
   

   
   

   
   

  
2,7

01
,89

3
   

   
   

   
   

   
TO

TA
L

62
,54

6,0
61

   
   

   
   

  
28

,52
5,5

82
   

   
   

   
 

25
,87

7,0
78

   
   

   
   

 
30

,56
4,4

39
   

   
   

   
 

26
,45

2,3
31

   
   

   
   

 
25

,83
8,9

95
   

   
   

   
 

44
,47

0,7
85

   
   

   
   

 
28

,46
0,4

86
   

   
   

   
 

32
,65

1,9
35

   
   

   
   

  
33

,08
1,2

05
   

   
   

   
 

30
,82

5,5
79

   
   

   
   

 
29

,78
2,0

00
   

   
   

   
 

39
9,0

76
,47

5
   

   
   

   
  

AP
PE

ND
IX

 46
: S

UM
MA

RY
 O

F 
PO

LI
CY

HO
LD

ER
S'

 C
OM

PE
NS

AT
IO

N 
FU

ND
 L

EV
IE

S 
FO

R 
TH

E 
YE

AR
 E

ND
ED

 31
.12

.20
12

Am
ou

nts
 in

 K
ES



IRA
Industry Annual Report 2012Industry Annual Report 2012

87

   

 
 

10
4 

 

N
O

.
N

AM
E

PR
EM

IU
M

 L
EV

Y
RE

IN
SU

RA
N

CE
 

PR
EM

IU
M

 L
EV

Y
N

O
.

N
AM

E
 P

RE
M

IU
M

 
LE

VY
 

RE
IN

SU
RA

N
CE

 
PR

EM
IU

M
 L

EV
Y

KS
H

S
KS

H
S

34
In

ve
sc

o 
As

su
ra

nc
e 

Co
.L

td
16

,5
70

,4
43

   
   

30
2,

50
5

   
   

   
   

1
AA

R 
H

ea
lth

 S
er

vi
ce

s
13

,9
65

,5
26

   
   

1,
95

7,
00

5
   

   
   

35
J.

W
. S

ea
go

n 
Li

fe
 &

 H
ea

lth
 In

su
ra

nc
e

10
,7

15
,7

33
   

   
-

   
   

   
   

   
   

 
2

Ac
ro

po
lis

 In
su

ra
nc

e 
Br

ok
er

s 
Lt

d
60

9,
51

7
   

   
   

  
-

   
   

   
   

   
   

36
Ke

ni
nd

ia
 A

ss
ur

an
ce

 C
o.

Lt
d

47
,5

21
,2

30
   

   
4,

31
0,

49
5

   
   

   
3

Af
ri

ca
 M

er
ch

an
t A

ss
ur

an
ce

 C
o.

 L
td

20
,6

08
,6

62
   

   
-

   
   

   
   

   
   

37
Ke

ny
a 

O
ri

en
t I

ns
ur

an
ce

  L
td

13
,9

85
,0

64
   

   
1,

45
2,

26
8

   
   

   
4

Al
ex

an
de

r 
Fo

rb
es

  L
td

1,
43

8,
95

5
   

   
  

-
   

   
   

   
   

   
38

Ke
ny

a 
Re

in
su

ra
nc

e 
Co

rp
or

at
io

n 
Lt

d
-

   
   

   
   

   
  

8,
63

2,
46

0
   

   
   

5
Al

lia
nz

 W
or

ld
w

id
e 

Ca
re

 L
td

4,
59

9,
58

3
   

   
  

-
   

   
   

   
   

   
39

Li
fe

ca
re

 In
te

rn
at

io
na

l I
ns

ur
an

ce
 B

ro
ke

rs
 L

td
13

,4
84

,1
76

   
   

-
   

   
   

   
   

   
 

6
AO

N
 M

in
et

 In
su

ra
nc

e 
Br

ok
er

s 
Lt

d
51

,4
45

   
   

   
   

-
   

   
   

   
   

   
40

M
ad

is
on

 In
su

ra
nc

e 
Co

. (
K)

 L
td

16
,0

38
,3

53
   

   
50

2,
90

8
   

   
   

   
7

AP
A 

In
su

ra
nc

e 
Co

. L
td

60
,4

11
,4

90
   

   
2,

86
8,

66
5

   
   

   
41

M
ay

fa
ir

 In
su

ra
nc

e 
Co

. L
td

13
,4

40
,6

98
   

   
1,

75
5,

02
3

   
   

   
8

Ap
ol

lo
 L

ife
  A

ss
ur

an
ce

  L
td

27
9,

75
9

   
   

   
  

-
   

   
   

   
   

   
42

M
er

ca
nt

ile
 In

su
ra

nc
e 

Co
. L

td
6,

99
6,

53
7

   
   

 
14

,8
68

,9
39

   
   

 
9

Bl
ue

 S
hi

el
d 

In
su

ra
nc

e 
Co

. L
td

(U
nd

er
 S

ta
tu

to
ry

 M
gt

)
-

   
   

   
   

   
   

-
   

   
   

   
   

   
43

M
et

ro
po

lit
an

 L
ife

  (
K)

 L
td

54
2,

15
3

   
   

   
 

-
   

   
   

   
   

   
 

10
Br

iti
sh

 A
m

er
ic

an
 In

su
ra

nc
e 

Co
. (

K)
  L

td
61

,2
73

,6
75

   
   

3,
64

7,
17

2
   

   
   

44
M

IC
 G

lo
ba

l R
is

k
37

3,
42

9
   

   
   

 
-

   
   

   
   

   
   

 
11

Ca
nn

on
 A

ss
ur

an
ce

  L
td

12
,4

18
,9

84
   

   
38

3,
69

9
   

   
   

  
45

M
ut

ua
l T

ru
st

 A
ge

nc
ie

s 
Lt

d
34

6,
19

6
   

   
   

 
-

   
   

   
   

   
   

 
12

Ca
pe

x 
Li

fe
  A

ss
ur

an
ce

 C
o.

 L
td

13
0,

95
4

   
   

   
  

-
   

   
   

   
   

   
46

O
cc

id
en

ta
l I

ns
ur

an
ce

 C
o.

Lt
d

15
,2

88
,4

39
   

   
-

   
   

   
   

   
   

 
13

CF
C 

Li
fe

 A
ss

ur
an

ce
 L

td
12

,3
94

,1
18

   
   

-
   

   
   

   
   

   
47

O
ld

 M
ut

ua
l L

ife
 A

ss
ur

an
ce

 C
o.

Lt
d

13
,5

76
,5

75
   

   
-

   
   

   
   

   
   

 
14

Ch
ar

tis
 K

en
ya

 In
su

ra
nc

e 
Co

. L
td

32
,8

51
,2

94
   

   
21

,2
59

,3
93

   
   

 
48

Pa
ci

fic
 In

su
ra

nc
e 

Br
ok

er
s 

EA
 L

td
46

4,
93

1
   

   
   

 
-

   
   

   
   

   
   

 
15

CI
C 

G
en

er
al

 In
su

ra
nc

e 
Lt

d
58

,0
32

,4
18

   
   

68
0,

94
5

   
   

   
  

49
Pa

ci
s 

In
su

ra
nc

e 
Co

.L
td

7,
52

0,
23

0
   

   
 

-
   

   
   

   
   

   
 

16
CI

C 
Li

fe
 A

ss
ur

an
ce

 L
td

1,
89

1,
84

6
   

   
  

-
   

   
   

   
   

   
50

Pa
n 

Af
ri

ca
 L

ife
 A

ss
ur

an
ce

 L
td

22
,7

24
,2

80
   

   
-

   
   

   
   

   
   

 
17

Co
nc

or
d 

In
su

ra
nc

e 
Co

. L
td

34
8,

15
4

   
   

   
  

-
   

   
   

   
   

   
51

Ph
oe

ni
x 

of
 E

.A
 A

ss
ur

an
ce

 C
o.

 L
td

3,
17

0,
57

8
   

   
 

1,
64

3,
06

2
   

   
   

18
Co

rp
or

at
e 

In
su

ra
nc

e 
Co

. L
td

4,
77

9,
30

0
   

   
  

34
5,

49
2

   
   

   
  

52
Re

al
 In

su
ra

nc
e 

Co
. L

td
23

,0
58

,4
69

   
   

1,
19

7,
22

8
   

   
   

19
D

ir
ec

tli
ne

 A
ss

ur
an

ce
 C

o.
Lt

d
20

,8
98

,9
51

   
   

15
7,

46
3

   
   

   
  

53
Sh

ie
ld

 A
ss

ur
an

ce
 C

o.
 L

td
 

1,
42

4,
65

8
   

   
 

-
   

   
   

   
   

   
 

20
Ea

st
 A

fr
ic

a 
Re

in
su

ra
nc

e 
Co

. L
td

-
   

   
   

   
   

   
2,

00
5,

52
8

   
   

   
54

St
an

da
rd

 A
ss

ur
an

ce
 (K

) L
td

-
   

   
   

   
   

  
-

   
   

   
   

   
   

 
21

Ex
ec

ut
iv

e 
H

ea
lth

ca
re

 S
ol

ut
io

ns
8,

71
2,

02
7

   
   

  
-

   
   

   
   

   
   

55
St

ar
lit

 In
su

ra
nc

e 
Br

ok
er

s 
Lt

d
78

5,
95

6
   

   
   

 
-

   
   

   
   

   
   

 
22

Fi
de

lit
y 

Sh
ie

ld
 In

su
ra

nc
e 

Co
. L

td
11

,4
61

,5
24

   
   

2,
92

6,
82

7
   

   
   

56
Ta

ka
fu

l I
ns

ur
an

ce
 o

f A
fr

ic
a

4,
62

8,
88

8
   

   
 

-
   

   
   

   
   

   
 

23
Fi

rs
t A

ss
ur

an
ce

 C
o.

Lt
d

30
,1

76
,4

68
   

   
8,

99
7,

46
1

   
   

   
57

Ta
us

i A
ss

ur
an

ce
 C

o.
 L

td
7,

50
3,

47
9

   
   

 
52

6,
46

4
   

   
   

   
24

G
A 

In
su

ra
nc

e 
 L

td
24

,5
15

,9
82

   
   

36
7,

01
0

   
   

   
  

58
Th

e 
H

er
ita

ge
 In

su
ra

nc
e 

Co
. L

td
36

,6
49

,1
10

   
   

34
,3

72
,1

34
   

   
 

25
G

at
ew

ay
 In

su
ra

nc
e 

Co
. L

td
4,

67
6,

92
2

   
   

  
12

9,
08

7
   

   
   

  
59

Th
e 

Ju
bi

le
e 

In
su

ra
nc

e 
Co

. o
f (

K)
 L

td
82

,9
87

,3
84

   
   

10
,0

21
,4

07
   

   
 

26
G

em
in

ia
 In

su
ra

nc
e 

Co
. l

td
11

,5
43

,8
96

   
   

1,
12

7,
62

8
   

   
   

60
Th

e 
Ke

ny
a 

Al
lia

nc
e 

In
su

ra
nc

e 
Co

. L
td

10
,1

37
,1

26
   

   
1,

12
2,

37
1

   
   

   
27

G
ol

ds
ta

r 
H

ea
lth

ca
re

 L
td

3,
78

8,
03

1
   

   
  

-
   

   
   

   
   

   
61

Th
e 

M
on

ar
ch

 In
su

ra
nc

e 
Co

. L
td

3,
47

3,
93

3
   

   
 

-
   

   
   

   
   

   
 

28
H

.S
.J

ut
le

y 
In

su
ra

nc
e 

Br
ok

er
s 

Lt
d

54
,3

58
   

   
   

   
-

   
   

   
   

   
   

62
Th

e 
Pi

on
ee

r 
As

su
ra

nc
e 

Co
. L

td
4,

58
5,

90
6

   
   

 
-

   
   

   
   

   
   

 
29

H
ea

lth
lin

e 
So

lu
tio

ns
 L

td
4,

40
8,

24
7

   
   

  
-

   
   

   
   

   
   

63
Tr

id
en

t I
ns

ur
an

ce
 C

o.
 L

td
5,

77
9,

63
1

   
   

 
-

   
   

   
   

   
   

 
30

IC
EA

 L
IO

N
 G

en
er

al
 In

su
ra

nc
e 

Co
. L

td
36

,9
72

,2
57

   
   

4,
65

9,
70

5
   

   
   

64
U

AP
 In

su
ra

nc
e 

Co
. L

td
57

,0
68

,7
80

   
   

2,
83

3,
46

0
   

   
   

31
IC

EA
 L

IO
N

 L
ife

 A
ss

ur
an

ce
 C

o.
 L

td
16

,5
98

,0
98

   
   

-
   

   
   

   
   

   
65

U
AP

 L
ife

8,
74

7,
69

8
   

   
 

-
   

   
   

   
   

   
 

32
In

de
m

ni
ty

 In
su

ra
nc

e 
Ag

en
ts

1,
13

0
   

   
   

   
  

-
   

   
   

   
   

   
66

Xp
lic

o 
In

su
ra

nc
e 

Co
.L

td
5,

58
1,

33
1

   
   

 
9,

93
2

   
   

   
   

   
33

In
tr

a 
Af

ri
ca

 A
ss

ur
an

ce
 C

o.
 L

td
7,

68
1,

69
9

   
   

  
-

   
   

   
   

   
   

To
ta

l
92

2,
74

6,
66

3
   

 
13

5,
06

3,
73

5
   

  

AP
PE

N
D

IX
 4

7:
 IN

SU
R

AN
CE

 A
N

D
 R

EI
N

SU
R

AN
CE

 P
R

EM
IU

M
 L

EV
IE

S 
FO

R
 T

H
E 

YE
AR

 E
N

D
ED

 3
1.

12
.2

01
2

Am
ou

nt
s 

in
 K

ES
 



IRA
Industry Annual Report 2012

88

   

 
 

10
5 

 

 

C
om

pa
ny

Ty
pe

 o
f 

C
om

pa
ny

P
os

ta
l A

dd
re

ss
 

Te
le

ph
on

e
E-

m
ai

l
P

hy
si

ca
l L

oc
at

io
n 

O
f 

H
ea

dq
ua

rt
er

s
R

ep
re

se
nt

at
io

n 
In

 C
ou

nt
ri

es
P

ri
nc

ip
al

 
O

ffi
ce

r

1
A

A
R

 in
su

ra
nc

e 
C

om
pa

ny
 L

td
G

en
er

al
P

.O
. 

B
O

X 
41

76
6-

00
10

0,
 N

ai
ro

bi
28

95
00

0
in

fo
@

aa
r.

co
.k

e
G

eo
rg

e 
w

ill
ia

m
so

n 
H

ou
se

, 
4t

h 
N

go
ng

 A
ve

nu
e

N
ai

ro
bi

, E
ld

or
et

, M
om

ba
sa

,N
ak

ur
u,

 
Ki

su
m

u
C

ar
ol

in
e 

M
un

en
e

2

A
fri

ca
 M

er
ch

an
t 

A
ss

ur
an

ce
 C

om
pa

ny
 

Lt
d

G
en

er
al

P
. 

O
. 

B
ox

 6
15

99
 

- 
00

20
0,

 N
ai

ro
bi

22
04

00
0

in
fo

@
am

ac
o.

co
.k

e

Tr
an

sn
at

io
na

l p
la

za
, 

M
am

a 
N

gi
na

 S
tr

ee
t,

 
N

ai
ro

bi

N
ai

ro
bi

, 
N

ak
ur

u,
 E

ld
or

et
,M

er
u,

 T
hi

ka
, 

N
ya

hu
ru

ru
, 

K
is

ii,
 K

ita
le

, 
K

is
um

u,
 

K
er

ic
ho

, 
B

un
go

m
a,

 K
ap

sa
be

t,
 M

al
in

di
, 

M
om

ba
sa

, 
M

ig
or

i, 
N

ye
ri,

 E
m

bu
  

Jo
na

h 
To

m
no

3
A

fri
ca

 R
ei

ns
ur

an
ce

 
C

or
po

ra
tio

n
R

ei
ns

ur
an

ce
27

24
89

6/
 

20
27

30
66

0-
3 

na
iro

bi
@

af
ric

a-
re

.c
om

A
fri

ca
 R

e 
To

w
er

s,
H

os
pi

ta
l 

ro
ad

-U
pp

er
 H

ill
,N

ai
ro

bi
N

ai
ro

bi
E

un
ic

e 
M

bo
go

4
A

IG
 K

en
ya

 In
su

ra
nc

e 
C

o.
 L

td
G

en
er

al
P

.O
 B

ox
 4

94
60

-
00

10
0,

 N
ai

ro
bi

36
76

00
0/

37
51

80
0/

0
72

36
00

40
0

ch
ar

tis
ke

ny
a@

ch
ar

tis
in

su
ra

nc
e.

co
m

C
ha

rt
is

 H
ou

se
, 

E
de

n 
S

qu
ar

e 
C

om
pl

ex
,C

hi
ro

m
o 

R
oa

d,
N

ai
ro

bi
M

om
ba

sa
, 

N
ai

ro
bi

J.
 O

le
nd

e

5
A

P
A

 In
su

ra
nc

e 
C

om
pa

ny
 L

td
G

en
er

al
P

. 
O

. 
B

ox
 3

00
65

-
00

10
0,

 N
ai

ro
bi

28
62

00
0/

07
20

65
22

7
2/

07
34

 6
52

 2
72

in
fo

@
ap

ai
ns

ur
an

ce
.o

rg

A
po

llo
 C

en
tr

e,
 V

al
e 

C
lo

se
, 

of
f R

in
g 

R
oa

d 
P

ar
kl

an
ds

, 
W

es
tla

nd
s,

N
ai

ro
bi

.

N
ai

ro
bi

, 
M

om
ba

sa
, 

E
ld

or
et

, 
N

ak
ur

u,
 

K
is

um
u,

 M
er

u,
 T

hi
ka

, 
K

is
ii,

 N
ye

ri,
 

N
ai

va
sh

a,
 E

m
bu

, 
M

ac
ha

ko
s

S
ur

es
h 

K
um

ar

6
A

po
llo

 L
ife

 In
su

ra
nc

e 
C

om
pa

ny
 L

im
ite

d
Lo

ng
te

rm
P

. 
O

. 
B

ox
 3

03
89

 
-0

01
00

, 
N

ai
ro

bi
36

41
00

0/
07

22
 2

76
 

55
6/

07
33

67
65

56
in

su
ra

nc
e@

ap
ol

lo
.c

o.
ke

A
po

llo
 C

en
tr

e,
R

in
g 

R
oa

d 
P

ar
kl

an
ds

, 
W

es
tla

nd
s,

 
N

ai
ro

bi
N

ai
ro

bi
, 

M
om

ba
sa

A
gg

re
y 

M
ul

um
bi

7

B
rit

is
h 

A
m

er
ic

an
 

In
su

ra
nc

e 
C

o.
 (

K
) 

Li
m

ite
d

C
om

po
si

te
P

. 
O

. 
B

ox
 

30
37

5,
 N

ai
ro

bi
27

10
92

7/
28

33
00

0
in

su
ra

nc
e@

br
ita

m
.c

o.
ke

B
rit

am
 C

en
tr

e,
 M

ar
a 

&
 

R
ag

at
i R

oa
ds

M
om

ba
sa

,N
ak

ur
u,

K
is

um
u,

K
is

ii,
 

E
ld

or
et

,T
hi

ka
, 

E
m

bu
, 

M
er

u,
 N

ye
ri

S
. 

W
an

de
ra

8
C

an
no

n 
A

ss
ur

an
ce

 
(K

) 
Li

m
ite

d
C

om
po

si
te

P
. 

O
. 

B
ox

 3
02

16
-

00
10

0,
 N

ai
ro

bi
35

13
69

2/
3/

4
in

fo
@

ca
nn

on
as

su
ra

nc
e.

co
m

G
at

ew
ay

 B
us

in
es

s 
P

ar
k,

M
om

ba
sa

 
R

oa
d,

N
ai

ro
bi

M
om

ba
sa

,T
hi

ka
, 

N
ai

ro
bi

 
J.

 M
. 

M
uk

om
a

9

C
ap

ex
 L

ife
 

A
ss

ur
an

ce
 C

om
pa

ny
 

Li
m

ite
d

Lo
ng

te
rm

P
. 

O
. 

B
ox

 1
20

43
 

- 
00

40
0,

 N
ai

ro
bi

27
12

38
3/

4/
5/

6
in

fo
@

ca
pe

xl
ife

as
su

ra
nc

e.
co

.k
e

5th
 A

ve
nu

e 
O

ffi
ce

 S
ui

te
s,

 
6th

 F
lo

or
,5

th
 A

ve
nu

e 
N

go
ng

 R
oa

d,
N

ai
ro

bi
N

ai
ro

bi
, M

om
ba

sa
, M

al
in

di
, N

ye
ri

, 
N

ak
ur

u,
 K

is
um

u,
 E

ld
or

et
S

te
ve

 A
la

ng
bo

10
C

F
C

 L
ife

 A
ss

ur
an

ce
 

C
om

pa
ny

 (
K

) 
Lt

d.
Lo

ng
te

rm
P

. 
O

. 
B

ox
 3

03
64

 
- 

00
10

0,
 N

ai
ro

bi
28

66
00

0
cf

cl
ife

@
cf

cl
ife

.c
o.

ke
C

F
C

 H
ou

se
,M

am
la

ka
 

R
oa

d,
N

ai
ro

bi
.

M
om

ba
sa

, 
K

ak
am

eg
a,

 E
ld

or
et

, 
K

is
um

u,
 

N
ai

ro
bi

A
be

l M
un

da

11
C

IC
 G

en
er

al
 

In
su

ra
nc

e 
Li

m
ite

d
G

en
er

al
P

. 
O

. 
B

ox
 5

94
85

 
- 

00
20

0,
 N

ai
ro

bi
28

23
00

0
ci

c@
ci

c.
co

.k
e

C
IC

 P
la

za
,M

ar
a 

R
oa

d,
N

ai
ro

bi

M
om

ba
sa

, 
K

ak
am

eg
a,

 E
ld

or
et

, 
K

is
um

u,
 

K
is

ii,
 M

ac
ha

ko
s,

 N
ai

ro
bi

, 
B

un
go

m
a,

 
E

m
bu

, 
K

er
ic

ho
, 

K
ia

m
bu

,M
er

u
K

en
ne

th
 K

im
an

i

A
P

P
EN

D
IX

 4
8:

 D
IR

EC
TO

R
Y 

O
F 

IN
S

U
R

A
N

C
E 

A
N

D
 R

E-
IN

S
U

R
A

N
C

E 
C

O
M

P
A

N
IE

S
 IN

 K
EN

YA
 



IRA
Industry Annual Report 2012Industry Annual Report 2012

89

   

 
 

10
6 

 

12
CI

C 
Lif

e A
ss

ur
an

ce
 

Lim
ite

d
Lo

ng
ter

m
P.

 O
. B

ox
 59

48
5 

- 0
02

00
, N

air
ob

i
28

23
00

0
cic

@
cic

.co
.ke

CI
C 

Pl
az

a,M
ar

a 
Ro

ad
,N

air
ob

i

Mo
mb

as
a, 

Ka
ka

me
ga

, E
ldo

re
t, 

Ki
su

mu
, 

Ki
sii

, M
ac

ha
ko

s, 
Na

iro
bi,

 B
un

go
ma

, 
Em

bu
, K

er
ich

o, 
Ki

am
bu

,M
er

u
Da

vid
 R

on
o

13
Co

nti
ne

nta
l 

Re
ins

ur
an

ce
 Li

mi
ted

Re
ins

ur
an

ce
P.

O 
Bo

x 7
63

26
 

– 0
05

08
, N

air
ob

i
24

29
39

0/1
/2/

2
cw

og
ay

e@
co

nt
ine

nt
al-

re
.co

m 
Ph

as
e I

I, J
um

uiy
a P

lac
e, 

Le
na

na
 R

oa
d, 

Na
iro

bi
Na

iro
bi

Ca
lis

to 
Og

ay
e

14
Co

rp
or

ate
 In

su
ra

nc
e 

Co
mp

an
y L

im
ite

d
Co

mp
os

ite
P.

 O
. B

ox
 34

17
2 

- 0
01

00
, N

air
ob

i
07

74
-0

24
77

8, 
07

70
-

36
69

55
/8

inf
o@

cic
ke

ny
a.c

om

Co
rp

or
ate

 
Pl

ac
e,K

iam
be

re
 

Ro
ad

,N
air

ob
i

Mo
mb

as
a, 

Na
iro

bi
Ma

rk 
Ob

uy
a

15
Di

re
ctl

ine
 A

ss
ur

an
ce

 
Co

mp
an

y L
im

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 40
86

3-
00

10
0, 

Na
iro

bi
24

24
05

/34
16

77
 -9

/ 
32

50
00

0
inf

o@
dir

ec
tlin

e.c
o.k

e
Ha

zin
a

To
we

rs,
Mo

nr
ov

ia
St

re
et,

Na
iro

bi.
Na

ku
ru

,Th
ika

,N
ye

ri,M
om

ba
sa

, N
air

ob
i 

Te
rry

 W
ije

nje

16

Ea
st 

Af
ric

a 
Re

ins
ur

an
ce

 
Co

mp
an

y L
im

ite
d

Re
ins

ur
an

ce
P.

 O
. B

ox
 

20
19

6, 
Na

iro
bi

44
43

58
8/0

72
81

11
04

1/0
73

36
23

73
7

ea
re

@
afr

ica
on

lin
e.c

o.k
e 

Ri
ve

rsi
de

 D
riv

e,N
air

ob
i

Na
iro

bi
Pe

ter
 M

ain
a

17

Fid
eli

ty 
Sh

iel
d 

Ins
ur

an
ce

 C
om

pa
ny

 
Lim

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 47
43

5 
- 0

01
00

, N
air

ob
i 

42
25

30
0/4

44
30

63
/4

22
55

02
/07

33
62

00
01

inf
o@

fid
eli

tys
hie

ld.
co

m

Eq
ua

tor
ial

 F
ide

lity
 

Ce
ntr

e,W
ar

idi
 La

ne
, O

ff 
W

aiy
ak

i W
ay

,N
air

ob
i.

Mo
mb

as
a,E

ldo
re

t,K
isu

mu
, N

air
ob

i
S.

 N
 .S

um
ar

18
Fir

st 
As

su
ra

nc
e 

Co
mp

an
y L

im
ite

d
Co

mp
os

ite
P.

O.
 B

ox
 30

06
4 -

 
00

10
0, 

Na
iro

bi

29
00

00
0,0

20
26

92
25

0/6
0/7

0, 
 

07
22

44
41

17
ho

inf
o@

firs
tas

su
ra

nc
e.c

o.k
e

Fir
st 

As
su

ra
nc

e 
Ho

us
e,G

ita
ng

a R
oa

d, 
La

vin
gto

n,N
air

ob
i

Mo
mb

as
a,K

isu
mu

, N
air

ob
i, N

ak
ur

u, 
Me

ru
   

   
   

   
   

   
   

   
   

   
  

S.
Gi

thi
ga

19
GA

 In
su

ra
nc

e 
Co

mp
an

y L
td

Ge
ne

ra
l

P.
 O

. B
ox

 42
16

6 
- 0

01
00

, N
air

ob
i

27
11

63
3

ins
ur

e@
ga

ke
ny

a.c
om

Ge
ne

ra
l A

cc
ide

nt 
Ho

us
e, 

Ra
lph

 B
un

ch
e R

oa
d, 

Na
iro

bi
Mo

mb
as

a, 
Na

iro
bi

V.
 S

riv
as

tav
a

20
GA

 Li
fe 

as
su

ra
nc

e 
Co

mp
an

y L
td

Lo
ng

ter
m

P.
 O

. B
ox

 42
16

6 
- 0

01
00

, N
air

ob
i

27
11

63
3

ins
ur

e@
ga

ke
ny

a.c
om

Ge
ne

ra
l A

cc
ide

nt 
Ho

us
e, 

Ra
lph

 B
un

ch
e R

oa
d, 

Na
iro

bi
Mo

mb
as

a, 
Na

iro
bi

Pi
yu

sh
 S

ha
h

21
Ga

tew
ay

 In
su

ra
nc

e 
Co

mp
an

y L
im

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 60
65

6 
- 0

02
00

, N
air

ob
i

27
13

13
1-

7
inf

o@
ga

tew
ay

-in
su

ra
nc

e.c
o.k

e
Ga

tew
ay

 P
lac

e,M
ilim

an
i 

Ro
ad

,N
air

ob
i

Th
ika

, E
mb

u, 
Na

ku
ru

, M
ac

ha
ko

s, 
Mo

mb
as

a, 
Ke

ric
ho

, M
ali

nd
i, K

isu
mu

, 
El

do
re

t, 
Ny

er
i, N

ya
hu

ru
ru

, N
air

ob
i

Go
dfr

ey
 M

. S
. 

Ki
oi

AP
PE

ND
IX

 48
: D

IR
EC

TO
RY

 O
F 

IN
SU

RA
NC

E 
AN

D 
RE

-IN
SU

RA
NC

E 
CO

MP
AN

IE
S 

IN
 K

EN
YA

 (c
on

tin
ue

d)



IRA
Industry Annual Report 2012

90

   

 
 

10
7 

 

22
Ge

m
ini

a 
Ins

ur
an

ce
 

Co
m

pa
ny

 L
td

Co
m

po
sit

e
P.

 O
. B

ox
 6

13
16

 
- 0

02
00

, N
air

ob
i

27
82

00
0,

inf
o@

ge
m

ini
a.

co
.k

e

Ge
m

ini
a 

Ins
ur

an
ce

 P
laz

a,
 

Ki
lim

an
jar

o 
Av

en
ue

, 
Na

iro
bi

M
om

ba
sa

, E
ldo

re
t, 

Ki
su

m
u,

 K
isi

i, 
M

er
u,

 
Na

iro
bi

K.
 S

em
bi

23

IC
EA

 L
IO

N 
Ge

ne
ra

l 
Ins

ur
an

ce
 C

om
pa

ny
 

Lt
d

Ge
ne

ra
l

P.
 O

. B
ox

 
46

14
3,

 N
air

ob
i

27
50

00
0/

22
21

65
2/

3
40

36
5/

6
fin

ad
m

in@
ice

a.
co

.k
e

IC
EA

 B
uil

din
g,

Ke
ny

at
ta

 
Av

en
ue

,N
air

ob
i

M
om

ba
sa

, K
isu

m
u,

 N
ak

ur
u,

 E
ldo

re
t, 

Ny
er

i, 
Na

iro
bi

S.
 O

luo
ch

24

IC
EA

 L
IO

N 
Lif

e 
As

su
ra

nc
e 

Co
m

pa
ny

 
Lt

d
Lo

ng
te

rm
P.

 O
. B

ox
 

46
14

3,
 N

air
ob

i
27

50
00

0/
 2

22
16

52
/ 

34
03

65
/6

fin
ad

m
in@

ice
a.

co
.k

e
IC

EA
 B

uil
din

g,
Ke

ny
at

ta
 

Av
en

ue
,N

air
ob

i
M

om
ba

sa
, K

isu
m

u,
 N

ak
ur

u,
 E

ldo
re

t, 
Ny

er
i, 

Na
iro

bi
Ju

st
us

 M
ut

iga

25

Int
ra

 A
fric

a 
As

su
ra

nc
e 

Co
m

pa
ny

 
Lim

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 4
32

41
 

- 0
01

00
, N

air
ob

i
27

12
61

0/
27

12
60

7-
9

int
ra

@
sw

iftk
en

ya
.c

om
W

illi
am

so
n 

Ho
us

e,
4t

h 
Ng

on
g 

Av
en

ue
,N

air
ob

i
Ki

su
m

u,
 E

ldo
re

t, 
M

om
ba

sa
, N

air
ob

i
M

. G
. M

ur
ith

i

26
Inv

es
co

 A
ss

ur
an

ce
 

Co
m

pa
ny

 L
im

ite
d

Ge
ne

ra
l

P.
O.

 B
ox

 5
29

64
 

– 
00

20
0,

 N
air

ob
i

26
99

61
4/

26
05

22
0/

0
73

62
30

04
3/

07
01

23
0

04
3

inf
o@

inv
es

co
.c

o.
ke

Bi
sh

op
 M

aig
ua

,G
eo

rg
e 

Pa
dm

or
e 

La
ne

, O
ff 

Ng
on

g,
Na

iro
bi

Ka
ka

m
eg

a,
 E

ldo
re

t,T
hik

a,
 N

ak
ur

u,
 

Na
ro

k,
 N

aiv
as

ha
, M

om
ba

sa
, M

igo
ri,

 
Ny

ah
ur

ur
u,

 N
ye

ri,
 K

isu
m

u,
 K

isi
i, 

M
er

u,
 

Em
bu

, K
er

ich
o,

M
ac

ha
ko

s
Cl

iffo
rd

 O
tie

no

27
Ke

nin
dia

 A
ss

ur
an

ce
 

Co
m

pa
ny

 L
im

ite
d

Co
m

po
sit

e
P.

 O
. B

ox
 4

43
72

-
00

10
0,

 N
air

ob
i

31
60

99
/3

16
46

0
ke

nin
dia

@
us

er
s.

afr
ica

on
lin

e.
co

.
ke

Ke
nin

dia
 H

ou
se

,L
oit

a 
St

re
et

.N
air

ob
i

M
om

ba
sa

, K
isu

m
u,

 E
ldo

re
t, 

Na
ku

ru
, 

Ki
sii

, N
ye

ri,
 N

air
ob

i
Vi

no
d

28

Ke
ny

a 
Or

ien
t 

Ins
ur

an
ce

 C
om

pa
ny

 
Lim

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 3
45

30
 

- 0
01

00
, N

air
ob

i
27

28
60

3/
4

inf
o@

ko
rie

nt
.c

o.
ke

Ca
pit

al 
Hi

ll 
To

we
rs

,C
at

he
dr

al 
Ro

ad
,N

air
ob

i
M

om
ba

sa
,E

ldo
re

t,N
ak

ur
u,

Em
bu

,T
hik

a,
 

Na
iro

bi
M

ue
m

a 
M

uin
di

29
Ke

ny
a 

Re
ins

ur
an

ce
 

Co
rp

or
at

ion
 L

im
ite

d
Re

ins
ur

an
ce

P.
 O

. B
ox

 
30

27
1,

 N
air

ob
i

24
01

88
ke

ny
ar

e@
ke

ny
ar

e.
co

.k
e

Re
ins

ur
an

ce
Pl

az
a,

 T
aif

a 
Ro

ad
,N

air
ob

i
Na

iro
bi

J. 
M

wa
ra

nia

30

M
ad

iso
n 

Ins
ur

an
ce

 
Co

m
pa

ny
 K

en
ya

 
Lim

ite
d

Co
m

po
sit

e
P.

 O
. B

ox
 4

73
82

 
- 0

01
00

, N
air

ob
i

28
64

00
0,

 2
72

19
70

/1
m

ad
iso

n@
m

ad
iso

n.
co

.k
e

M
ad

iso
n 

Ins
ur

an
ce

 
Ho

us
e,

Of
f U

pp
er

 H
ill 

Ro
ad

,N
air

ob
i

El
do

re
t, 

Ki
sii

, N
ye

ri,
 K

isu
m

u,
 M

er
u,

 
M

ac
ha

ko
s,

Th
ika

, K
ak

am
eg

a,
 N

ak
ur

u,
 

M
om

ba
sa

, N
air

ob
i

J. 
K.

Ng
un

jiri

31
M

ay
fai

r I
ns

ur
an

ce
 

Lim
ite

d
Ge

ne
ra

l
P.

 O
. B

ox
 4

51
61

-
00

10
0,

 N
air

ob
i

31
57

03
, 3

15
71

6/
20

inf
o@

m
ay

fai
r.c

o.
ke

M
ay

fai
r C

en
tre

, R
alp

h 
Bu

nc
he

 R
oa

d,
Na

iro
bi

M
om

ba
sa

, N
air

ob
i

Tu
sh

ar
 S

ha
h

32
M

er
ca

nt
ile

 In
su

ra
nc

e 
Co

. L
td

Co
m

po
sit

e
P.

 O
. B

ox
 2

06
80

-
00

20
0,

 N
air

ob
i

22
43

68
1/

2
m

er
ca

nt
ile

@
m

er
ca

nt
ile

.c
o.

ke
Ec

o 
Ba

nk
 T

ow
er

s,
M

uin
di 

M
bin

gu
 S

tre
et

,N
air

ob
i 

Na
ku

ru
,M

om
ba

sa
,T

hik
a,

 N
air

ob
i

S.
Se

n

AP
PE

ND
IX

 4
8:

 D
IR

EC
TO

RY
 O

F 
IN

SU
RA

NC
E 

AN
D 

RE
-IN

SU
RA

NC
E 

CO
M

PA
NI

ES
 IN

 K
EN

YA
 (c

on
tin

ue
d)

IRA
Industry Annual Report 2012



IRA
Industry Annual Report 2012Industry Annual Report 2012

91

   

 
 

10
8 

 

33
M

et
ro

po
lita

n 
Lif

e 
Ins

ur
an

ce
 (K

) C
o.

 L
td

Lo
ng

te
rm

P.
 O

. B
ox

 4
67

83
-

00
10

0,
 N

air
ob

i
22

16
60

2/
03

, 
22

43
12

6/
42

/5
6

in
fo

@
m

et
ro

po
lit

an
.co

.ke
 

Int
er

na
tio

na
l li

fe 
Ho

us
e,

 
M

am
a 

Ng
ina

 
St

re
et

,N
air

ob
i

Na
iro

bi
, M

om
ba

sa
Ja

m
es

 O
yu

gi

34
Oc

cid
en

ta
l In

su
ra

nc
e 

Co
m

pa
ny

 L
im

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 
41

68
4/

39
45

9-
 

00
62

3,
 N

air
ob

i

80
24

14
9/

 8
15

59
65

/ 
07

22
20

29
26

/ 
23

62
60

2
en

qu
iri

es
@

oc
cid

en
ta

l-
in

s.c
om

 
Co

rn
er

 P
laz

a,
 P

ar
kla

nd
s 

Ro
ad

, W
es

tla
nd

s,
Na

iro
bi

M
om

ba
sa

, N
air

ob
i

As
ho

k.
 G

ho
sh

35

Ol
d 

M
ut

ua
l L

ife
 

as
su

ra
nc

e 
Co

m
pa

ny
 

Lim
ite

d
Lo

ng
te

rm
P.

 O
. B

ox
 3

00
59

 
- 0

01
00

, N
air

ob
i

27
28

88
1/

28
29

00
0

co
nt

ac
t@

old
m

ut
ua

lke
ny

a.
co

m

Ol
d 

M
ut

ua
l 

Bu
ild

ing
,C

or
ne

r o
f 

M
ar

a/
Ho

sp
ita

l 
Ro

ad
s,

Na
iro

bi

M
om

ba
sa

, M
ac

ha
ko

s,
 N

ak
ur

u,
 E

ldo
re

t, 
Bu

ng
om

a,
 K

isu
m

u,
 K

isi
i, 

Ny
er

i, 
M

er
u,

 
Na

iro
bi

Re
ub

en
 Ja

va

36
Pa

cis
 In

su
ra

nc
e 

Co
m

pa
ny

 L
im

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 1
87

0-
00

20
0,

 N
air

ob
i

44
52

56
0

inf
o@

pa
cis

ke
ny

a.
co

m
Ce

nt
en

ar
y 

Ho
us

e,
Of

f R
ing

 
Ro

ad
, W

es
tla

nd
s,

Na
iro

bi
Na

ku
ru

,M
er

u,
 N

air
ob

i
Pe

te
r M

ak
ha

nu

37
Pa

n 
Af

ric
a 

Lif
e 

As
su

ra
nc

e 
Lim

ite
d

Lo
ng

te
rm

P.
 O

. B
ox

 4
40

41
 

- 0
01

00
, N

air
ob

i
22

47
60

0/
22

25
05

0
life

-in
su

re
@

pa
n-

afr
ica

.c
om

Pa
n 

Af
ric

an
 H

ou
se

,P
an

 
Af

ric
an

 H
ou

se
,N

air
ob

i

Th
ika

, N
ye

ri,
 K

isi
i, 

Na
ku

ru
, M

om
ba

sa
, 

M
ac

ha
ko

s,
 E

m
bu

, K
isu

m
u,

 E
ldo

re
t, 

Na
iro

bi
To

m
 G

ito
go

38

Ph
oe

nix
 o

f E
as

t 
Af

ric
a 

Ins
ur

an
ce

 C
o.

 
Lim

ite
d

Ge
ne

ra
l

P.
 O

. B
ox

 3
01

29
 

- 0
01

00
, N

air
ob

i
25

13
50

/2
21

31
31

/2
2

51
35

0
Ge

ne
ra

l@
ph

oe
nix

.c
o.

ke
Am

ba
nk

 H
ou

se
,U

niv
er

sit
y 

W
ay

,N
air

ob
i

M
om

ba
sa

,E
ldo

re
t, 

Na
iro

bi
D.

 K
. S

ha
rm

a

39
Pi

on
ee

r A
ss

ur
an

ce
 

Co
m

pa
ny

 L
im

ite
d

Lo
ng

te
rm

P.
 O

. B
ox

 2
03

33
-

00
20

0,
 N

air
ob

i
22

20
81

4/
5

inf
o@

pio
ne

er
as

su
ra

nc
e.

co
.k

e
Pi

on
ee

r H
ou

se
,M

oi 
Av

en
ue

,N
air

ob
i

Ki
ta

le,
 E

ldo
re

t, 
M

om
ba

sa
, M

er
u,

 N
ye

ri,
 

M
ali

nd
i, 

Ho
m

ab
ay

, M
ac

ha
ko

s,
 N

air
ob

i, 
Vo

i, 
Na

ku
ru

, K
isu

m
u,

 T
hik

a,
 B

un
go

m
a,

 
Na

iro
bi

M
. K

im
an

i

40
Re

al 
Ins

ur
an

ce
 

Co
m

pa
ny

 L
td

Ge
ne

ra
l

P.
 O

. B
ox

 4
00

01
 

- 0
01

00
, N

air
ob

i
27

12
62

0/
27

12
93

5
ge

ne
ra

l@
re

ali
ns

ur
an

ce
.c

o.
ke

Ro
ya

l N
ga

o 
Ho

us
e,

Ho
sp

ita
l 

Ro
ad

,N
air

ob
i

M
om

ba
sa

,N
ak

ur
u,

El
do

re
t,K

ita
le,

Ny
er

i, 
Na

iro
bi

Jo
se

ph
 K

iun
a

41

Re
so

lut
ion

 H
ea

lth
 

Ins
ur

an
ce

 C
om

pa
ny

 
Lim

ite
d

Ge
ne

ra
l

P.
O.

 B
OX

 4
46

9-
00

10
0,

 N
air

ob
i

28
94

00
0/

38
74

77
4

inf
o@

re
so

lut
ion

.c
o.

ke
Ro

sh
an

m
ae

r P
lac

e,
 

Le
na

na
 R

oa
d,

 N
air

ob
i

M
om

ba
sa

, N
air

ob
i, K

isu
m

u
Pe

te
r N

du
at

i

42
Sh

iel
d 

As
su

ra
nc

e 
Co

m
pa

ny
 L

td
Lo

ng
te

rm
P.

 O
. B

ox
 2

50
93

 
- 0

01
00

, N
air

ob
i

27
12

59
1/

2/
3/

6
inf

o@
sh

iel
da

ss
ur

an
ce

.c
om

5th
 A

ve
nu

e 
Of

fic
e 

Su
ite

s,
 

7th
 F

loo
r,O

ff 5
th

 N
go

ng
 

Av
en

ue
 R

d,
Na

iro
bi

M
om

ba
sa

,E
ldo

re
t,N

ye
ri,

Ki
su

m
u,

 N
air

ob
i

N.
 M

. N
de

ti 

43
Ta

ka
ful

 In
su

ra
nc

e 
of 

Af
ric

a 
Lt

d
Ge

ne
ra

l
P.

O 
Bo

x 
18

11
 –

 
00

10
0,

 N
air

ob
i

07
03

 80
8 0

10
 / 

    
07

31
 80

8 0
10

inf
o@

ta
ka

ful
afr

ica
.c

om
CI

C 
Pl

az
a,

 M
ar

a 
Ro

ad
, 

Up
pe

r H
ill,

 N
air

ob
i

M
om

ba
sa

, N
air

ob
i

H.
 B

as
hir

AP
PE

ND
IX

 4
8:

 D
IR

EC
TO

RY
 O

F 
IN

SU
RA

NC
E 

AN
D 

RE
-IN

SU
RA

NC
E 

CO
M

PA
NI

ES
 IN

 K
EN

YA
 (c

on
tin

ue
d)



IRA
Industry Annual Report 2012

92

   

 
 

10
9 

 

44
Ta

us
i In

su
ran

ce
 

Co
mp

an
y L

im
ite

d
Ge

ne
ral

P.
 O

. B
ox

 28
88

9-
00

20
0, 

Na
iro

bi
23

12
69

3, 
23

12
68

1/5
cli

en
ts@

tau
sia

ssu
ran

ce
.co

m 
Ta

us
i C

ou
rt,

Of
f M

uth
ith

i 
Ro

ad
, W

es
tla

nd
s,N

air
ob

i 
Na

iro
bi

Ri
ta 

Th
ath

i

45

Th
e H

eri
tag

e 
Ins

ura
nc

e C
om

pa
ny

 
Ltd

Ge
ne

ral
P.

 O
. B

ox
 30

39
0 

- 0
01

00
, N

air
ob

i
27

83
00

0/2
72

64
39

inf
o@

he
rita

ge
.co

.ke
CF

C 
Ho

us
e,M

am
lak

a 
Ro

ad
,N

air
ob

i.
Mo

mb
as

a,E
ldo

ret
, N

aiv
as

ha
,N

an
yu

ki,
 

Na
iro

bi
J. 

H.
 D

. M
iln

e

46

Th
e J

ub
ile

e 
Ins

ura
nc

e C
om

pa
ny

 
Lim

ite
d

Co
mp

os
ite

P.
 O

. B
ox

 30
37

6 
- 0

01
00

, N
air

ob
i

32
81

00
0

jic
@

jub
ile

ek
en

ya
.co

m

Ju
bil

ee
 In

su
ran

ce
 

Ho
us

e,W
ab

era
 

St
ree

t,N
air

ob
i

Mo
mb

as
a,K

isu
mu

, N
air

ob
i

Pa
tric

k T
um

bo

47
Th

e K
en

ya
n A

llia
nc

e 
Ins

ura
nc

e C
o. 

Ltd
Co

mp
os

ite
P.

 O
. B

ox
 30

17
0 

- 0
01

00
, N

air
ob

i
22

47
96

3/2
43

55
9, 

21
64

49
/50

ka
i@

ke
ny

an
all

ian
ce

.co
m

Ch
es

ter
Ho

us
e,K

oin
an

ge
St

ree
t,N

air
ob

i
Na

ku
ru,

 M
om

ba
sa

, T
hik

a, 
Na

iro
bi

E.
 K

im
em

ia

48

Th
e M

on
arc

h 
Ins

ura
nc

e C
om

pa
ny

 
Lim

ite
d

Co
mp

os
ite

P.
 O

. B
ox

 44
00

3 
- 0

01
00

, N
air

ob
i

42
92

00
0, 

23
38

13
2/4

/5 
inf

o@
the

mo
rna

rch
ins

co
.co

m

Mo
na

rch
 H

ou
se

, 
66

4,O
len

gu
ruo

ne
 A

ve
nu

e, 
La

vin
gto

n,N
air

ob
i

Mo
mb

as
a, 

Na
iro

bi
Da

vid
 M

ara
ng

a

49
Tri

de
nt 

Ins
ura

nc
e 

Co
mp

an
y L

im
ite

d
Ge

ne
ral

P.
 O

. B
ox

 55
65

1- 
00

20
0, 

Na
iro

bi
27

21
71

0
inf

o@
trid

en
t-o

nli
ne

.co
.ke

Ca
pit

ol 
Hi

ll 
To

we
rs,

Ca
the

dra
l 

Ro
ad

,N
air

ob
i

Mo
mb

as
a, 

Na
iro

bi
Su

nil
 D

eth
e

50
UA

P 
Ins

ura
nc

e 
Co

mp
an

y L
td

Ge
ne

ral
P.

 O
. B

ox
 43

01
3 

- 0
01

00
, N

air
ob

i
28

50
30

0
ua

pin
su

ran
ce

@
ua

pk
en

ya
.co

m

Bi
sh

op
 G

ard
en

s 
To

we
rs,

Bi
sh

op
s 

Ro
ad

,N
air

ob
i 

Mo
mb

as
a, 

Ny
eri

, N
ak

uru
, E

ldo
ret

, 
Na

iro
bi,

 K
isu

mu
, M

eru
, M

ac
ha

ko
s, 

Th
ika

, K
isi

i
Ja

me
s 

W
am

bu
gu

51
UA

P 
Lif

e a
ss

ura
nc

e 
Co

mp
an

y L
td

Lo
ng

ter
m

P.
 O

. B
ox

 23
84

2 
- 0

01
00

, N
air

ob
i

28
50

30
0

life
@

ua
pli

fe.
co

m

Bi
sh

op
 G

ard
en

s 
To

we
rs,

Bi
sh

op
s 

Ro
ad

,N
air

ob
i 

Na
iro

bi,
 M

om
ba

sa
, N

ye
ri, 

Na
ku

ru,
 

El
do

ret
, K

isu
mu

, M
eru

, 
Ma

ch
ak

os
,Th

ika
, K

isi
i

Je
rim

 O
tie

no

52
Xp

lic
o I

ns
ura

nc
e 

Co
mp

an
y L

td
Ge

ne
ral

P.
 O

. B
ox

 38
10

6 
- 0

06
23

, N
air

ob
i

44
42

11
1/4

44
28

88
inf

o@
xp

lic
o.c

o.k
e

Co
nn

au
gh

t P
lac

e 1
, 

La
ng

ata
 R

oa
d,W

es
tla

nd
s

Na
iro

bi
, N

ak
ur

u,
 M

er
u,

 E
ld

or
et

, T
hi

ka
, 

Ka
ka

m
eg

a,
 N

ai
ro

bi
St

ep
he

n
W

.
Ka

rok
i

53

Ze
p-R

e (
PT

A)
 

Re
ins

ura
nc

e 
Co

mp
an

y L
im

ite
d

Re
ins

ura
nc

e
P.

 O
. B

ox
 

42
76

9, 
Na

iro
bi

27
28

22
1/4

97
30

00
ma

il@
ze

p-r
e.c

om
Ze

p R
e P

lac
e,U

pp
er 

hil
l,N

air
ob

i
Na

iro
bi

Va
ria

AP
PE

ND
IX

 48
: D

IR
EC

TO
RY

 O
F I

NS
UR

AN
CE

 A
ND

 R
E-I

NS
UR

AN
CE

 C
OM

PA
NI

ES
 IN

 K
EN

YA
 (c

on
tin

ue
d)


